20134 11 H FATREBAM Him A
MEBIZHOWT B L O
IV A EMELEEAE

=5
=
18
KREILET 2EE S D,

Deutsche Bank
AV ERTT

KA T > R 35 2016 4E 12 H 19 H T
RHAMERSLIES ) v 7 A A
H LIRS E) T > 2 L 7 — R o T et



RA Y ETE > R 520164512 7 19 A8 FHE R SRIES /v 7 A CRIE R
FIRRAEEY 7 > 2 v 7 — R HEEE (BT TR S nvnEd, ) O]
fEE SR & OMEER L, AAEOEHIIHE, B FEIRMEO LTI LY %
B2 H0ET, FFMICOTELTUL, T iERER, F2 72
HEIE, 2 HLOSME <FZHAEIZET 22 OMORMEFE> | HHEOEE
O, (2) EEBLITCEANL] Z2ZTZRT S,




B8O\ T

uTwﬁﬁwﬂkﬁﬁwﬁﬁ$€“ SAVWEEKEDHEEREVTER UL BHDTI . H<EH
TEEERELTHHHKES

B=RERE

A

smgEpEkel /- \---F-—————— T @
E100%ii
SR o ——————-\—r——————/-——————— = ——————— = AR

©F =m100%EmEE

U4 VR O i N 7 <N\

BE X REEETIRE
+ SYIBETIHRD

|
| |
svoqvEm| | | |

FHRESEFHMEE 2 FHESFHEE  FHESFEE

ORO) E100% RIS

JvI4 VEROREDFECHHIDLST | RIEEFHEBEICS VT, [BRFEEOKMERE=FRIESEHIEKE] D
BE. BHE100% TRREELBVET.

©)] /o BRHREE T RHEEEIZ
Bt IC—ED . DR TIIKMRIED /v T 1 VHIEKEYU FICRSBIF NS 00% CHEEREBUET,

@) /o« EELFELD EE100% TREES

HPc—ETH. BRFORMREN /v T4 VHEKELZLLNFEFINZ TOY . &REFHEBICS W T,
[BEFORMMEZS T BRTIORMERIE] DBS . EE100% CRIEEERVET,

B /v ERNREL.  EEENTHEBES

HPIC—ETH. BRFIIRMEN /v I VHEKELEEFLLNF B INZTEY . REFHEBICH VT,
(B FIRMIE < BYERTHORMRE] DSBS, [EEZEX (REERTIRME--J)BRF %) | D
RECTHAEREBUET,

XEBICOV T BRRBO HEOBEOBE| D[ (2) HESLVEAN] ZTHRRELS
<BRHIRME(TSE)>

(=)
19,000

17,000
15,000
13,000
11,000
9,000
7,000

5,000 ‘ ‘ ' : ' ‘ ‘ ' ! ‘ ‘ '
200171 2002/1 2003/1 2004/1 2005/1 2006/1 2007/1 2008/1 2009/1 2010/1 2011/1 2012/1 2013/1

W 7I—LN—=27 2001 1H548H520135F11825H




Y FUA =B E LB EISKRER

mAAEER OB EIEKRER

TR AEFOMBICREZS A DELBEMIER (BRETHKME) OZLICL>TELS FEFOBEINDEKRE (UT
[MAEBKREAI VD) DYZ2L—Y3VTT (FERICBIFEIREDEREAZTRIHDTEFHIEEAL) .

<mHEEROBERXEBEET—9)>
T OBRAHAICSH I 2 BETIREDRA TEEE U TOEITY,

EETHIE R

SR A —— B BATEE
2011/5/2~2013/10/31 25645 H 15,627.26 8,160.01 —47.8%
2010/11/1~2013/10/31 3% 15,627.26 8,160.01 —47.8%
2006/11/1~2009/10/30* 3% 18,261.98 7,054.98 —61.4%

% 2000FELUE CIEMICHIFBBERADTEEN, 2006/11/1~2009/10/30DFRAEABICHIF D TERICEIFT,

<HHIBEDAA—I (/vI4 VEHRER) >

AEEOBREEECH T 2ORTEMEN LLOBETF—ITCORATEREFAEIC61.4% TELEEEELLISE.
T HAE EH%(CBUéztﬁ#@*ﬁmiéﬁ’ezﬁlaﬁﬁﬁl:ﬂLfC61 A%HEZBICIRUET,

TEEERATERABI CERIEMENEICTELIEE . BAEI LRETIELEE LOSTRENBUET .,
Eﬁq:i&JH{ﬂﬁh‘OlLB?rgiﬁA AESOECEKBFERICHUTIO0OREHICHRIET L. REBTATEEZ LOD
BERNMRETDEEHUFE O

LYIBREIRMEN S D EERICIHUT. 188EEEE500,000H

B (%) [{Rsk i ] 24 B1$&F194%(fi 14,000 BIDIEEIRSEAR L FDEBI T,

1 (1)8 LR N T VA T MO A NS A T VA A M LIBETSRENSOTEE | BEEESE M) | BEEAEE | HE%
90 0% | 500,000 0100%
80 —10% | 450,000 | —50,000 | 90%
70 —20% | 400,000 | 100,000 | 80%
60 —30% | 350,000 | 150,000 | 70%
50 —40% | 300,000 | 200,000 | 60%
40 —50% | 250,000 | —250,000 | 50%
30 —60% | 200,000 | 300,000 | 40%
20 —70% | 150,000 | —350,000 | 30%
100 et PR T ; —80% | 100,000 | —400,000 | 20%
001000 2000 3000 4000 5000 6000 7000 600 500 10900 1000 12000 3000 4000 5000 1600 —90% 50,000 | —450,000 | 10%

BIREETIHIE () —100% 0|-500,000 | 0%

RIRSEAIES DA EE R EE

AMEFOMBENGFEIIIN TS ST EEFICTA T D ELBRETY ARICTALRIHE TORMEFOMIBMBIE. FELTHRET
A LOHEEFOZEEPRETEEDEAREDOELENERICKIFELZZ T TNELEFID T . FEENELDEENHIET,
BEIRETADEAZRIET UREREHIFTIN RETAZ LOBBRNIFEET I LRBFHIEE Ao

HBEICHSIFZERFIIRMORATERN SEESNSFIRFTABREAICONT

KAEFOPRFTHRICH T ZERFIORMN . LEL EHHESIHORERREA ODRXTEREFKIC61.4% TEUIBE DAES
DFEAEAE(F . PBRFTAMMBICHVWREETIEACZOMOERIEROELCFCIIFEZRIITCTEHULEIDT. BREICHLT
61.4%% LO3PRFTTAIRREANRET ZTREEN HVET

B _LEEDIEREZBR S PEFTHEREICONT

IRFEAIBFICS (T BIBREES. BRFIORMEN LEERATEXRZBATEICTE I BUREMNHBBCNA . PEFTAICHVFEET
PERCZOMOERMIEREOE(LEFCIVEEZZIFTTEHLIIDT, LELPRFTHEREZEIC LOSTREEN HVE T,

138 BREFEHHKEN REEREHEKEL LYEHRFEHKEZ LO>TVSIHETH . AMESF DTS S PEFTAICHEVRET S
BERAPZOMOEREEOELF CIIREZZITTCEHLEIDT. RETAZ FAVFTAENELSTREMN HUE T,

JEBSEIE

BEEKREAF. GL<FTHRECHITIHEFIRMOELICK>TELS  AEFDRESNZIBREDY I 2V —Y3ViERT
FAIRICBVTHRTIORMEN LEEDBET —FICEIKBATERZBATTEUCES. B ETEHEDTT1ILNEDE
RAUZRIER. HUL(E. ZDMDBRICKY . AEFDBRERFICHITDREDBREAF. LEROBET -5 ICEIATIRKE
WSBEICIA T ZTEEMN HUET JAERKEERCOVTIFZRARFZERLTVEE Ao

¥ FERRBVWINBHRECODVTRIEZERLTHBIFEADT. ZBELLRES




H
[iﬁ‘ﬂ:] ..................................................................................................................... 1
%_Eﬂ; [EIE#'E#E] ................................................................................................... 7
%1 [%%glﬁl ................................................................................................... 7
%2 [%&EIE] ................................................................................................... 7
1 [%tﬂﬁﬁﬁ%ﬁ#] ............................................................................................. 7
2 [ﬁﬂj L@%ﬁ:] ............................................................................................. 10
E3 [FEoBILDIBEEDUFEITEIE]  rvervrorrcrrrrrrr 35
%‘-:nﬂ [/Aﬁﬁgﬁ-(-’-[:&ﬁg- érlﬂﬁig&] .............................................................................. 36
%‘-Eﬁﬂ [%Eﬁ*ﬁ*ﬁ] ................................................................................................... 36
21 [%gﬁ%§ﬁ] ................................................................................................... 36
&0 [%&Eﬁ%#ﬁ@*ﬁ%rﬁgﬁ] .................................................................................... 36
®=3 [%pﬁ%#ﬁ;&ﬁ%—'[:{# LT L\éi,z_ﬁﬁ] .................................................................. 37
%".&B “%E %*i%@'l?#ﬁ] ....................................................................................... 37
21 [{%E %*ﬂﬁiﬁl ............................................................................................. 37
’;ﬁ 2 [{%Eﬁﬁ*iug*o)%*io)r%#&] ........................................................................... 37
’;ﬁ 3 [*E’ﬁ%@'ﬁ#ﬁ] ............................................................................................. 37
(2 HRY OFHBEARELZEZ L TWA T & ARG EH oo 38
FEE AR OB B LURICAE U BEEARTETE oo 39

%%W@@%E&UEEE%E‘?E%%@%% ..................................................................... 58



€39
AT ERIB A E R 5]
[#2H ]

[#2H5k]

[#2HH]

E|

[RFEH DRI KA ]

[R5 DFTHEDS7T]

[REBEA D KA 34 F7]
[RELADLERT T FTEH!]
[FE&E 5]
[ KA ]

(5 PT]

[ 7]

24-4$30-118
FAT R B EAE
BRI # R
R 255-11 H 29 H
R T
(Deutsche Bank Aktiengesellschaft)
YRV T4 LI A= Ta— N UEERTTSIE
VatHhr T A7
(Jonathan Blake, Managing Director, Global Head of Debt
Issuance)
T4 Ly 2— NG E
<3 e gw—v
(Marco Zimmermann, Director, Head of Issuance Europe)
RA Y HEFIEFNE 60326 777 T/ b« T A v AV
BIRXRAT VT — 12
(Taunusanlage 12, 60325 Frankfurt am Main, Federal Republic
of Germany)
gL B K F
gL = ft
HHRETARHEIONZTH6F 175 HOWN =T ELT 17
& - BHRAERFEIT
(03)6212-8316
fr#EL = W fit
HRATREXAONTH6 & 1S HON =7 ELT 4T
A - BHRAEREEIT
(03)6212-8316

[BATHEROR R E LIZBHA M

iR 2R OS]
[4[ED7E H E4E]

5 (&M
A FRk244-10H 1 H
234 H FRk244E10H 9 H
A BH IR k264104 8 H
FATR R 24—4130
FAT T EFUIFATIRE O LR | 1T TEF 2, 000f&M




[ CToFHERE]
IT P EREETLH LTS E

%5 PRI FE e P C | e
24-4430- 1 k2442107 9 H 257, 228758, 000
24-4430- 2 V244118 5 H 7 {#5, 502752, 3801
24-4430- 3 V244118 5 H 7 {26754, 000
24-4130- 4 WRk244-11H 8 H 16£&8, 884 155, 0004
24-430- 5 k24411 15H 2 {&3, 60075 1
24-4130- 6 k24411 H 15H 111&1, 500 /5 14
24-4430- 7 VR244E11 A 19H 5{%1, 61275
24-4130- 8 FRL24E11H22H 6 &M
24-4430- 9 VRk244E11 A 29 H 77452, 000 75
24-#+30-10 Tk 24412 4 H 16{&600 /5 [
24-4430-11 Tk 24412 4 H 34182, 4005 ]
24;5;??;12 FrR244E12H 5 B 4, 50077 4 —
i Hg L,
24-4+30-13 k244124 14 H 22184, 32075
24-4130-14 k24412 H 18 H 51&EM
24-4+30-15 k244124 18 H 1156, 536 /57, 8001
24-4430-16 YRk244E12 A 28 H 7{#3, 344757, 0001
24-4430-17 V2541 A 8 H 14181, 500 75 [
24-4430-18 V2541 A 8 H 964#4, 9007 4
24-4130-19 k254 1 H15H 9 &M
24-4+30-20 FRk254E 1 A22H 22(& H
24-4130-21 FRk254E 1 A22H 6 {57, 53457, 400
24-4130-22 FR25% 2 A 7T H 15 H
24-4430-23 V2542 A 8 H 4182, 705752, 000
24-4430-24 | Pk254F 2 A12H 15184, 97175 1M




HEEIC LD

i fEHAEH A e STEA H AR
24-4430-25 k254 2 A12H 20{#4, 00075
24-41-30-26 FRk254E 2 A12H 45(&6, 0005
24-4430-27 FRk254E 2 A12H 856, 1005
24-4130-28 FRE254E 2 A 14H 3{#5, 997555, 650
24-4+30-29 k254 2 H14H 9MEM
24-4130-30 k254 2 A15H 22473, 500 75
24-4130-31 Rk 254 2 A 22 9 &2, 4005 1
24-4130-32 Rk 254E 2 A 27T H 36{EH
24-4130-33 k254 2 A 28 H 5{&6, 5075 1
24-41-30-34 V2543 A 1 H 4644, 00075 1
24-41-30-35 V2543 A 1 H 801&1, 5005
24-41-30-36 V2543 A 1 H 7 {56, 800 75 [
24-4130-37 V2543 A 7 H 10157, 24075 1
24-4130-38 WRk254E 3 H14H 15f&M HMEE L,
24-4130-39 FRk254E 3 A14H 9 (&2, 4005 1
24-4130-40 pk25% 3 H15H 3{EH
24-4}30-41 pk254 3 H18H 27EH
24-41-30-42 FRE254E 3 A18H 3{#3, 200776, 4001
24-4130-43 Fpk25% 3 H21H 9 (& H
24-41-30-44 FRk254E 3 A21H 3{E877771, 909195088
24-41-30-45 FRk254E 3 A25H 2159, 376 5 1
24-4130-46 Rk 254E 3 A 27T H 4018, 9005 1
24-4130-47 Rk 254E 3 A 27T H 7647200 75
24-41-30-48 k254 3 429 H 15(5M
24-4130-49 PRk2584 H 1 A 4 %9, 939772, 000H
24-4130-50 WRk254E 4 H 4 A 51EHM
24-4130-51 k254 4 A1TH 124830075

_3_




%5 FRUVEA B FEi e PSS D | wamem
24-41-30-52 WRk25%5 A 9 H 5 {&H
24-41-30-53 WRk25%5 A 9 H 5 {&H
24-4}30-54 FRk254E 5 H13H 3{EHM
24-4130-55 FRk254E 5 H17TH 5{EH
24-4130-56 ERk254E 5 H22H 8 {8, 50015 1
24-4430-57 k254 5 H27H 10f&H
24-4+30-58 k254 5 H29 H 10f&H
24-4+30-59 k2546 H 3 H 10f&H
24-41-30-60 WRk25%6 A 7 H 3{EH
24-4130-61 k2564 6 A12H 5 {4, 0007 [
24-4130-62 k254 6 A13H 13{8H
24-4130-63 k2564 6 A 14H 7{EH
24-41-30-64 k2547 A 3 H 31 H
24-4+30-65 k2547 A 5 H 3{&H A FIEHAR L,
24-41-30-66 FRk254E 7 A10H 5 & H
24-4130-67 FRk254E 7 A10H 8 {2, 0007 [
24-41-30-68 k264 7 A11H 745
24-4130-69 k254 7 A12H 6 {5 H
24-4130-70 k254 7 A 16 H 6 {5 H
24-4130-71 ERk254 7 H16H 6 &M
24-4130-72 ERk254E 7 H18H 4 {4, 500 5 M
24-4130-73 ERk254 7 H23H 81EHM
24-41-30-74 WRk25% 8 A 5 H 5 & H
24-4430-75 k254 8 A 6 H 31 H
24-4130-76 k254 8 A 6 H 8 {3, 5007 [
24-4430-77 k254 8 A 8 H 8 {&H
24-4130-78 k2548 A 9 H 23(i5, 900 7 [

_4_




HEEIC LD

5 fRHEH A e a4 ST [ AR
24-4130-79 FR25%- 8 H 9 H 44482, 500 15
24-4$30-80 | “Fpk254E8 A 9 A 43{#9, 29878, 000
24-4}30-81 R254 8 H14H 9 (& H
24-4130-82 R254 8 H14H 6 &M
24-4130-83 FR25% 8 H15H 3 {4, 0005 1
24-4}30-84 p254 8 H16H 3{EH
24-4130-85 p254 8 H16H 12{9, 0005 M
24-4130-86 R254 8 H26H 8{EH
24-4130-87 R25% 8 H30H 3{EH
24-4130-88 R254 8 H30H 41EH
24-4130-89 FR25% 9 H 6 H 518H
24-4#+30-90 WRk254E9 H 9 H 31EM
24-4430-91 Fk2549 A 9 H 2 {2, 79852, 1501
24-4130-92 WERL254E 9 H10H 10f&M Y EER L,
24-4130-93 k2549 H11H 9 &M
24-4130-94 k254 9 H17H 31EM
24-4130-95 k254 9 H30H 3EM
24-41-30-96 k254 9 H30H 3EM
24-4130-97 k254 9 H30H 6 f&M
24-41-30-98 k254 9 H30H 7 &M
24-#430-99 | ERk254E 9 A30H 4 {86, 777755, 000
24-#430-100 | FRk254£9 A30H 7 &M
24-4£30-101 | SERE254E10H 10 35(& M
24-4130-102 | FRk254E10H11H 518H
24-4130-103 | FRk254E10H11H 6 {3, 90015 1
24-4130-104 | FRk254E10H 18H 22186, 0007 [
24-4130-105 | FRk254E10H 24 H 10f&H

_5_




WEEAIC X D
=1 =) =3 A ~ B &
&5 e A H Fe i 4%A SRR 1 T A RE
24-4+30-106 SR 25811H 5 H 7 (&2, 0005 M
24-4430-107 SRk 25811H 6 H 31EM
24-4+30-108 SR 25811H 6 H 31EM
ian. _— 2,288774,500/7 7 U+ TR

24-4430-109 ARSI LA (2182,701)54, 240) (£2)

. 3,326 54,000 A %2 « XY
24-4%30-110 Rk254E11H 11 H (2155, 313759, 04011) (7 3)
24-4430-111 SRR 25HE11H 12H 23{&2, 0005 1

RM A L,

24-4430-112 SRR 25HE11H 12H 31{&9, 400 5
24-%430-113 SR 258E11H 13 H 7 EH
24-4430-114 SR 258E11 H 14 H 31EM
24-4430-115 SR 258E 11 H 15H 5 &M
24-4430-116 Rk254E11 H 15 H 16485, 0005 1
24-4430-117 WRk254E11 H 15 H 1015

3 1, 599{&1, 993 /57, 969 [ 504% - .

S AR f ! 80| e 0H

(A1) AMICEHE SN2 ERk244E120 5 HIEH O 124-4430-12) OFEFIL, BITREBEMETH D,

(FE2) AICi# S tE o HAREMNICR T 2% Uik, FR2FEILA29BI/TON D TETELET LTV,
AN SN - EHBRAEL, 177 U0 - 72 F=9. 20 0#A R (EaL25410 A 31 B BiEORAE4
ZERFUFRITOMT 7V« 72 RO HBARMIZxHT 2 %R EE TR EHGOME) XV REIN TS,

(#3) AR I NIAEO B ARENICE T 2% Uik, P2sHFE1TH29B I/ TN D TETELET L TR,
AR H SN ERELET. 1 AF T T - XY =7 61[HOHER (CEK254E10H31 HRIEDOKA St =%
HRUFJERITO A >« XY O BRI 5 WK EE 7 EMASGOME) ICLvBEIhTnd,

(FE4) EEAGHEITI. BABICE288OAFETH D,

[7%H] AT T e — FE G R —

AR ER)

(FITHEm O LIRZTRR L2556 N EE L,

[7km]  GEfT2m O LIR—EREEH ZUFER L,
HEA (B A — R AR

4001&8, 00652, 030 50%%

(‘2B B % 92H] YL,
[#ER I3 2 5] YL,




—&B [GEZIF#R]
£1 [Z8RRE]

MR L,

%2 [GcHEHE]

1 [SEHAMEEZF]

se R IR 2 BR <, )

2]

RA 8T e > B 3052016412 7 19 A i
RHEEREN ) v 7 A
H R S IRRAT ) 7 2 &2 L 7 — R o A

(LLF TARMHAE] o, )FEL)
S HAADREE £ 721X
5EM (2 HOW 5/ GF2
5 R R 00 S EHGE2) 5o AR DA EHGE2)
o4 - ESLA DR S 4, BAAE D 4%A 50 5 (7 3)

B HIRR 20164E12 19 A (7> R R§fE) (7 3)
(1) FIEBRLE (MBZETe, ) H20144E3 H19H ([MH %5 £
W, ) ETOMIMICEAL T, B & 2FRITFERS 00—k b (RHHE
FRSFAMT-06,250[1) 725 bDET 5,
(2) 201493 H19H (MHEZETe, ) »OEEMA (FH %5 E7%
W, ) ETOHMICEALT, @A LRI, LUTICEDD & ZAITHE
W, FFREMRBEANCE s TRES NS,
(1) & B I23 T 2 AR ORI R EKRUELL B & 72 555
A, A H DFIRITERS 00— b (KAEFEE S 721 6, 250
M) thdbold s,
Fi=E

(ﬁ)%ﬁﬁﬁ"TéH%?W%ﬁ®%ﬁﬁﬂ$ﬂﬁmﬁiﬁ&ﬁéﬁ

W& DR EITER 103— > b (ORI EHEEASFE Y 720 125
)kﬁé%@k#éo

[EmESAE] L%, FARMEICBE LT, 505 &V,

FIZHEARSE) LT, G0 B RGO 85/ 3 — & o MY T 544

UINBGE 3L ZUERAN) &9,

(Y0 B REERAMG) &%, SPERBACL - THEEIND L ZAICK

0. ERER Q0IBFIZA19HAZ VD, ) ITBIT D HERELEIREAMR O KAl

ZUN 9,

e LICER D ffE o
AT & DEFEFTB L]
K4 £7-134 0

Mk E 4SBT FIF %
LLF T Evo, )

WHASEXASAAR—TH6E 1 &




AAEIT D72 5 @@ IS FTIC b Bl Sy, AHEEICBET 520
% ORMEFIZOVWTIIERL 12 RHLORME <EHHEICET S Z0
MORMEE> ] Z2ZROZ L,

(1)

(E2)
£ 3)

(E4)

AAAEIL M AV RIT R > RUSUEA TRIT SN DD, AtEFIIe v RUSEZE C T8 5 KA Y817 (LA
T TRITEME 20 ), )DOEBTH D,

- i CHE SR A ARMEO K IR, SEHOTFETH .

ARAAEIL, BRI OKMEN —E O KAELR - Lz e, RHEREShE, T7hbb, %t 12 55l
LGN <FEHHEICET 5 2 OMOEMFE> | HEOTEHOME, ) EEB LOE AN, (a) BREFES
PR O /KHEIC & 2 FIMER ) ([CFe#lio L0 . & FEMESERIN B 123817 2 B LA 0O &M A3 R E 5
TEKRAE L LT E BE S 72856 . SRR T4 RVEIRREN B s 7 2 RMEE B 1< B 81/ 54
gD Z LD,

AN RYEER S 0SS, A EOEE L, FEARBANBEYM T OWTNORGIFTE (IR0
Th, FWICHRTVIRMOKAEDL ) v 7 A HEARSEE EEl> Tz LPUET 2583 mE eI LY | Bl
ST ONT IO OEGIFTEERIZBN T, AREIRMOKMER —ETH /v 7 A HEKBEL FE LN
MELIFXINE TE o7 ERET AL FOFRERIHE > THAERBEAC L VIRESN D EHE (7272 L.,
O MLA FEmGFLLTOREE L, 1 ARBEWNBEATS, JIZEhEnEhRIns,

& BRIl
2 47) BRI AT

IR X

2EB, BHMERR O EERIC oW IR 2 Rl LofMd <FEHHEICET 2 2 0mo 505>
HEOEHOME, QEEBIVCEAN] 22BOZ L, REFRIHEHINTWDLHEX, %t 2 7l
Lo <FHHEIZET 2 E0MoFEFE> | MEOEHOME, @QEEBLICE AN IZEHRINT
W,

AR OB HEE SRS L O HERO A BT, BREARM (00 2 BT ETERH D, ) OEB)IC
LFoThEAEND, HANT, HREEHMOEENC X > TARIEDOERO R E L OMEEEICERNE T
LZEERBEL, DY AZICMA D DHAEIRY | AHE~OBREEITOXETH D,

ARAAEIZ DN T, FATROKIEIC L0 | BhpdH S VEF665: D27IC LD X Bk S V715 Ak A 38 0> B4
fEn, b U IEBEICH SN E AR 7230 o E ARSERE N DRt b LITMEIC#En
5T EDIE AT,

L. BRI, A—F =X A v NAFZ =R - H—ER - A7 UF [A—=F =2 L3, )
LA, RFUF =R TR TT =R b=T g T X=X (LLF [S&P] &9, ) L DA,
TAyF e b—=T4 72 UITy R LT 7400 F] o, ) ZVAMORBETEERMNZEhZN
ML CBY ., ARITREEMEBERL A CEMR2F1LA29A) BUE, 2028 OZETIL I TR,
L—=T 4 =X, S&PB LT 4 v FIE, BHBRMNFEZITo TWDN, RIEITEEEMEERLO A (FAL25
FI1H29R) BUE, SRlpH S EEHEFE66RD2TIZHES ERMMAEE & L TRES TRV, EEXREET
¥FIT. BRTOEE B X OEIRMEEDPZ T 2R REZEEORG 22T TR o7 g %
BT D NS EE3135 5 3 HE 3 BI85 FHITR D HFROAR b FEH T TR,

L—FT 4 =R, S&PEBLVT7 4 v FIZONWTE, ENEND T NV—T I, BRI EF665D2TICH
DSLEABMERL LT, &—TFT 4 — X - Uy UBASH (BEES - @RUTREE M) $£2%5) . #
BB = R&ETT =R L—=T 47« Py NSt (BES  @RTRE M) £55) BXLOD
TA4vF - b=T 4 TR Dy et BEES  SRTREE (&) B 75) BEEIATEY.,
FHEAEMA O, BEREBLORIUT, 17—y PETARIN TN D L—T 4 — R » Uy N UBAS
HOFR—2_—=Y (A—FT 4 = XAARFEF— L= (http : //www. moodys. co. jp) @ [MZ AT F¥E] %

_8_



7Y w7 LERICRREIND =) ([ThD TEREERORMSOFM ] Moo TERGHE HEE] (26
WS TV [EAKMNORE, BREORR) | AF = R&TT =X =T 47« Ty /iU BRA
SO R —22— (http : //www. standardandpoors. com/home/ jp/jp) @ [T A4 7 Z VU - HEIED#E] o [4#
BERFSAT T E ) (http @ //www. standardandpoors. com/ratings/unregistered/jp/jp) (ZH# I TV 25
AT ORHE - BER BRI BEIOT7 4 v TF - L—TFT 4 T2« Dy RUBRKEHOFR— 53— (http :
//www. fitchratings. co. jp) @ [HHIRE] £27 v a b d A FEEOME) (cEfsh s E
R oRHR, BERELVRA IZBWT, ZhEnARINLTWD,



72 i FAHAHE0100% (7 1)

FH A 1] 2013411 H29H 2> 52013412 H18H £ T
H A HLAL IS0 5 )

AL 7L

HIASZ A S5 FEHADBARIZBIT 2AERL LOEEH (E2) (E3)

R LOEFLEZ T T2ED
ERTER LKA 7213495

M EIE L

e L OZFERKI DN Y EIEA L

ZIEH H 201312 H 19H (H AKFHE) (F4)

(GE1)
(E2)

£ 3)

ARAAE DA NIE, SR B FE AR & IS T3 5 .

AAAE D AR X UHGAIL, FHIAANCE Y BHAOED D THEZERTG 0SSR CLT TRk Lv
Vo M- THREIND, BEHIANTZ, BHANLH B UDKROR 2521, KIS <G| aEo
FEEHAL ERH LI-HAEZRETOMNERH D, B A & ORI L - AMERESR IS A E % @ LT$
HAE 2 BUFT D56 KIROBEIIEWAEAE OS5 H O ZAHIAT DR,

AL, 1933 KERERE (Z0HROWELETT, ) (LUT DRERERE] &), ) ICESEHEIN
TELT, BESNLITFELRY, /o, AEORINL, KEMELBGIFTE (ZFOBOWIEL ST, )
(LLF CRERESEGIFTE] L5, ) ICESEORERMS MG ZERES LT TCFTC) L5, ) 1ITkb
ARENTORY, AHEOZEEE 32T, KEFEFED L X 2 L— 3 USICEES  KRERERE O B
B2 %R IN 2 NZB W TUTh R TR 670, RHMEE 2T T BT HREIE, W DIFIC
BOTH, (1) KEWNIZBWT, (i) kEACL, KEAOBEET, b LIKEAOZDIC (L
IKEAZMRIELC) |, £720F (i) KERBT S, KEANCKT D, KEAOBEICELD S L IXKE
ANDT=DOEHER S L IXMEAREE, Iot, B85, BANL, 17, HEL LIIBIELEZEME L TE
DOMOFITKT L, EHEOEIIHECEEL, BEEL, B l, EAnL, TEL, ERLELITIIEE
LTI LRV, WA ARMMES . KEAELIZKENOZTIZL Y £/ 2 AR L TITERE E 721 3ER
INTERLRY, RE) &3, 7AVVERE (ZoMBLPan 7 RIIKE ST, ) BRUED
BEZVW, REIA ik, (1) KEOERFEHETHLMA, (i) KES LIIFZOTHITHEEDOE
B S EZNL S, %L<i*l CEOFEEORWEF T DIEN, R—= T = v T EOMOFER,
(i) ZOPEEDOPWIRIZEE D &I KEOHWITITEROM G TH HEED LITEFE.  (iv) {7t CKEWN
®ﬁ%%ﬁ§%®%ﬁ_0%£ké%g%ﬁ5_&#f%\ﬂo\*uiwkl®§%ﬁﬁ§%®~@®¥
B2 E AT HHEREZA L TWDEE)  (v) ki (i) IS hEA, A= b F—v oy 72
DOMOFEREEOHREHEE, HED LATRADOEEHIE, (vi) EiE (1) 226 (v) FTZBVTREEN
EHEICE V10— N LOEIGEOZBERRE IN TS, e LTZHNREEDODICHEkINTE
FHE (AFFEROFEEENCFICORANGE 4 EOFTEDEMENLIKRENTH2BIMNE 28 m & L THRER
SNAEMEMEBITBNT, YRFERD L L THRRAEFICLABRELZAME LT, Mkahiz
A) L EAIE () KERERIEICE S LF 2 L= g USIKBWTEESNDZ0Mo TREA] . b LL
VCKER SIS TS — A TIZES S IEREADERITHE Y LRNEOWTANE NI,

77 bb LALIEEOTHE L O/ £ 73 ARAEIC BT 2 X RIER OB EO LA ORI, REORAEH
. LT (1) REFEDKREATIEIRNWI S, (i) AEIREADTEDIZITEIRZZ &R 720
Tl RBONT (i) W BBER XY HRIEROBEO RN OLEITIR) A E T T OMoR

_10_



PEYL . ZOATHEZIMERICEE LT, KENICBW T, ERIKEAOBET, b LkEADZDIC,
EEINTBLT, BEINLITELRVWI L%, RATILNERD D,
U7 NETITREEEZBEM T 200008 BITRB I OEHEY 70 M ELITFEEORTEE (RTEE DR
TRE TR 25A) Tt LT, (i) BRAED, WAL TH, BEMD L ERENIc, kE
PIZBWT, FIKEAOEETSH LATKEADTZDIZ, BfTF2T 7 MERIFEELEZE L, KT
L. B8 L. 7232 PERRWI L. (i) EAEN. RKEAOHE TERLIZKREADTZDIZ, 4
FN)—ADT T FERIFEHEAEMT TN, BRO (i) BME, B E IR,
KENZBWT, FRIKEAOBETH LATKEADTZDIZ, (MoFECIVESEENTT) VIV b E
ToIdAEEA, HEL, e L, imE L, FREBIEET FER RN LIZOWT, HETHIbDEAREN
%,

(H4) FAEIRIT2AOT Yy 72« ~—F vy - FulTanckSE, a—aifilf THEE S, 2013412 18H
AT TRITH] L0 o, )ITRITIND,

AHBEICOVWTDOIYRIER

AHAE~OEE X, AAREOHKTS OB I X0 BN ELZZ T 5, EAEETH»D U A
ZIZMit A, 3o, OV AT ZEHl LIS S RREE R EEEOLRD, AEOREIZE L TWbH, K
HIE~DOEEZ TET DHREH L. AEARKET D 2 LW E W 5B, LFD U 2”7
R Z AT RETH D, 7EL, UTORHEIL, AEICBEEST 2T XTh U R 7 2RI
L2 EEBRLIELOTIEZRND,

UTICERHET 5 1 oF I3 EBOBEROZE(IZ L > T, BEEHEOZ T D A OEEEE -1%
HF O FEEIL, HE AL TR 5 AR s 5,

et

TABIBIRY

AN RHERE SN TS, o, BIEEHRO WO IGIATE 3 R IZEW0) T B F At o
IR —E TS ) v 7 A AHEKELE LW TR E T 7256, WHEEITEHEAB ALY
RGE SNIZEESRIC L D, COHE . SAEOMMIERE SAIT SR E S h i fim s e
TEZ (ENTEr L2 D) /RS 5,

REMEY YRS
ER TeABIRY 27 ) IZRHEO LB Y | AR O GIERE S HIL e L TR 555123,
AEDOTERIE Y A~ A F A% (Thabb, WEEPBREKEWHD) /IR’ S5, £z, 1
IWROZALIC LY | FfRk. AHE L0 S AR RSO DR —ORITRAANSREITEN
LAREME L & D

BEERY R

AR, RHEERH A o BRI O RAES BREEEHE KR EL FE L Ei3th i b
[ml > 7256 A RWHEERHM B E 4 2 FEIMER B2\ T, BERICREE &5 CRUER S
Do TOBIZRHMER SN EESHE HIKE L6110, RHEESLRVWESEEICE LN DAL
EOFGE & RIFEOFENY 2345 SN2V ATRENE (FFIRE ) 2 7)) 3D %,

FHERZ BTG

AR OIEF 2B TGS STV, BT, BIT2tEoBE S thl LU A,
AREICESWTRHSNIEAEICOSHIMOBH 2R S bOTIERY, £, BTt BiT2
HORESI LOTEH AL, FHCLEED RO SRR Y | AR 0 (STt i 55 2 fllix

_11_



THEDICAEDTEE 21T O TELR, Lo T, AMUEIIIEREN TH 5720, A5
Flx, AEE 2 OEEANCTRHT D2 ENMTERWEAERDH Y 5 5, RICAHEEZTHTHZ &
MTEIZELTH, ZO5EMSIT, HRFEIMRMN E 72 1 3ARHE ORI TS0 MBI DL, TSR
ZOMOBERICEL Y, BHIOEEHEZE L TIEIDATREMER & 5,

ERVRY
FATRALOM BRI L ORERDLAE L E(E LI E, BT Ko ARE O TRl e DX
N 2 RIT T RetED b %,

PRI I E TS 2 ER
fEIE W B AT O ARAEEOfiE T L OFeEAMlkg X, EIE B /O AR & Ol K O7e AUk 1 2 EHE
IR B R G2 DRk A BRI EIND, P EROFEPHAIEAL, ZnEThoEREZ A
INZHFT BT RIRENED & 5, BRI H AT O AT O fEds L OGeEMIs X, &b AR f@lﬁ?ﬂ IRV
THEARED YY) OFERFETH LS L KE S ERIGZRWATREMEDNH 5 Z & HEET D
N5, LFIC, MOBERP—EOLAEIZ, HOHERTETNER L LRKE LIEGAICTEIR
D AR @fﬁ*@f\@ SR BIRT D,
@O  AREEIRRA
— XA, B RERIRRAG O T IIAAE OMMEIC R R Z KT & TR, £72. BRRES
A D B, RAEOMEIC ROWEEL KT T L PSS, Lol AAEOMMES K05
AR, B RSERRRAM S Y 9] B R ESMR T 2 K& < ERIZGEICE T, SARMIEIC D &8
ML RE BEZRWATREMEDR & 5, AHAEDOMERE A 2385 <1824, ARFLE OEI B #%
SERIRRA O 2SN IEF BB B S D FTREME D B B,
©  AREEIREAR O TARL B
TREBFE L IL, HOIHMIC TR INDMMEET OIS K OSEOERELRDT, —KHIIC
H R RAT O FARE B R O EFIIAAE M TR B Z2 5 2 5, HREERRAh O PR Z B3R
O IIAEOMIEIC BEVEEEZH 25, L, 20D B0 EAWOIE H R RO L
EOMEEH R £ COMEIZ L > TEET 2,
@ BEMFIEY ERA A R
—MEIZ, BRI ORERCERN OBCSFIE Y O BRF-E 71T B RCSERR A RCER AT 3 KOV H
PRI DIRA 2 A S ORI, AHAE OIS B2 KT, W, BRREEEALD
HERCERIA OBL S FIET Y O F ¥ E 7213 B IR BRI 36 K OV A SRR e DR A = 2 b
OEIME, AEOMEIZ RV E 5 2 5,
@ FITEFLOKEAT
AR OB, BEEIT K D FIT2DE HE O — XA 72 5T I
WD, WH, D FEFRIE, EERZRASATRER ) AT 5 S LTI JZ D s
AT 5 ST A TS 5 & RAEDMEDRAD 2 < ATt & 5.

25 ETRS
25, BT

\\\
mbfw

B
X

\;m

AHEBEICHEEEZSZAH5HIEER
AT, NA YGRSt E O ORI TR0 Bt OB AL, £ DOEBZET I,
H CEE T HREAIRAL O S W EaINd L O A RO « A7 a v 2R HT 22803 H 5,
ZOREIZED . HREEHRMICEEL RIT L, EADMERONCAREES TR 22 8 % RIET
BBV DD,
Fo, BITE, R YVIAERRASHZ ORI TS OBES T, BITREOARMEIC
SEIVEBZ~y U325 BT, HOBE T HREIRAGO SRS L OH ﬂ’?xq:igi‘fkﬁﬁfiﬁ%

_12_



FTvarERATLHILBH D, ZORAICEY . B FEIRAMIC
(CARMEFTRFNCARN B2 RET DDV 9 5,

&

B RIE L, ZIDRRR

i L OB

A AR DB Y JR I A IZ DV T O BAROFEFE ORI OWTHFEIZ LTV, %Ee 12
e Lo <@t EICBT 5 T OMO RS> EOZIHOME, (8) BRBL LD,
(e) HREOMBL 22D &, AEICHEE L LD LT 2HEH L, FHREEORIITIE T T,
AHABICHRET D2 L1082 ) AT ROFMEICRE T D 2 LB L DG NICHONTHE B OG- Bl
BRI T 2 DD D,

BEMFI R R

AIEREATH D FAYHITE V FUORIIAEORITRETH D, BRICE - T, BT
fhe LTog e | AEOFHENREAN L L TOMNIGORENART 52 ENnHY 55, FlZIX,

M RELE R ORAEDOHEICET 2FEABEADORER, BRI D AR P ITON R
GBI L SNDRENRBEAOHBICEL T, ZOXO5RGAENEIY 52 (&L 12 EH
Lo <7ZHHEICET 2 2 OMOREE> | HEOEEOME, (2) EiREE L UHE AN,

(o) fFESEH, (vi) GHRELFHICL 2 OHEZZMOZ L, ), FAY#ITE Y PRI,
AIEAREAL L ToOBG2BRITHTL, SHNRHEWEZ TTRBEZR > TV DR, 20X R
TERIRRIGRARC S Z 0 9 2 Z LI ET 2 ENRH D,

AHECEET S —RMG Y RV ER

PITFIE, — 2826 L, AE~OREICBEET 284 2 ) A7 BREZFEERT 52 L2 B
LT 5, EDE D RBERPAMEIZERT 2200, HAIZREKROH HL OFEE (RfERL L OHR
IR (BAF,  TARREICEE T 2 — a0 72 U A 7 EK | OIHIZBWWT %546 Lvo, ) ©
PEEGTen, ZIHIZROLR, ) IZLs TRESND, BATESIL, AE~OEE 2 RE
THENZ, LFD Y 27 BIOMEMFFA DY A7 BRZEEIKRFTXETH D, 2L, ZAbD
U R 7 BRIE, ARAES~OFEEICEET 2EENR Y A7 2T XCHRLZLOTIERL, BHEO
BITBINDO Y 27 BNECDAEEMER D D,

AAHARICERT 2T _XTO U 27 BN ZEEITHGT 2 £ TR, RAE~OEEZIT O & TER
AN

it T<GEHAEICEET 2 ZOMORMSE > | HEOEHOME ] [CBWCERT HHEX. LT
DOFEBRIZBNTHWLNALEICBWTHLRI—OEEREEHT 5,

1. B

KAE~OEEITY A7 2D, oD 2710, #ric, valliss, B, sEEST
5. &R, ORI T VT oDV A7 REN., BUABHB LOHBIH LoV 27 Zh b Of A
AOERLRZEOMDY R NEEND, EO—HMIZTOWNTIX, BLNICRICEE#E NS, A
FEFIL, AAEITET D008 L OSHRIEROBSICET 2R A2 G T REThH D, BATES
I, AAE~OREIZEET 5 ) 27 ZEfFT_ETHY, (1) BLOMAOME, Bk IO%
DMORPUZER D U TARE~OEENEY) TH 50, (1) AEICEE SN DEHR. 250N
(1ii) RBIEHITOWT, B HOERE, BB, SFH20MO7T R F— L EEICHKRGF L7z BT
BEDOIEICETHRETH D,

AAEOMEIL TET D AREMER H V| BEF L, AE~OEEZ 522K D Z LItz 5
iz _R&EThHDH, AEORAHIR DT E, REOMEN TS5 U A7 13m < 725 AlhE

_13_



MWRH D, AFAED TV X —ARGE £7203 TEEe) OBERE2ELHETH-TH, U ¥ —1RGE
FLITESOERIL, AE~OBEAFOEEHL Y VR D WRENH 5, AtE~ORE
I, SRR OMIE ORIz IT 2 EB O AlREMED J7 1), FEd X OWIRE 2 3 L 7= L1795 &
ThD, THiE, YZEEDO) X — NI N EERCEASND O TH D, BEOY A7 5
KIZAAAEEIZEE L CRIFICHEBT 2580 H 5720, HEDO Y 27 BROREEZ THT5HZ L1ET
X720, Fio, BEOV R BRBTFRAERBESNEBEET 25580355, VA7 BEROM
HE DO DARFAE OB KIE T IOV TRAET 5 Z LIETE U,

2. THEERA

2.1 HRIEHDMEE
ARAE~OERET, AR E 7T RIEE LT DREREEIA OMIEIZBE T2 U 27 29,
aA—RL—b T 7 var, w7 aiRFERB X ORBENRE 2 5 etk x RBERICE D . MR A
BOMAEITHEIZZ L, LRI 8N TERTLHIZLLH D,

2.2 MREHDODBEDEMEIL. FROFREEZTT LD TIEAL
MEHRBOBEDOER (H2HE) 13, AREHORROEEZTRT LO TR, MG
DAMEDZEE 1L, AAAR D HL5 |l | uﬁzﬁm%flkififﬁi\ MBI OMIED L7 20 TS S0
TP D2 LIFIARARETH D,

2.3 MRIBYOKEDQDHEEEEF, BIZELRT S
ISR OAKEOBE I IIFERFZLTAZ L NH Y . WOTHAREDORMEIZ, Lz T
DAL D BRI, B Z KT TN H 5,

2.4 BREAOMELS. HRIEBOMBEICFEZRIEET
WD BITIIT 2 REGEEEOMIEIL, 22022 BIZI1T 5% OSSN O A4 K7 2,
KIBFE DRSO HE I L UMERRERIN OMMEI T 50y, FITRET /MR H 5
HH KU A7 ERIZBWTRB SN D EREZETe, ) 13, AEOMIEICZES 5, MKEN
DOimEOME (b LHiu) 13, FROFEEZ =TS O TR, AERERN OAE 2 AL DR
FiEE L3R OBETRESNLGE, BEEI/EI AT 2W0 L35,

2.5 EFURY
KIE~OEEIL, ARAAE ORI E DIHBDSIABRN DL ES SR A7 25 2
BB, T, REORHIIZHES D,

3. miffitE

AAAE O LRI O TGS IL, FICHEBREOMEL LR T 7 4 U7 1 72 5 N [RERDFRAT
M2 AT 2 O&FKEICELESND,

THORTT 1 VT 4 OARHEL, BIEOEBROMPLR2MEM Tl 2025 T5HORT T 1
U7 4DV ARZIIKkT D7 0T 7 v a o2 AFICRET 20@MOMEIc LY, L LTRESH
Do ININDHRELOMRIE. R A T a L BLIOT U ART 4 THSICBIT HEE Lo S
RICKVIRESND, ZNHOREKRIL. ZREID, BT 2BEOEEHE, FHINDIAT
?4U?4\77HW%EI%£U&%%&§ EOERIEEZ T D,

SRIOEBL, B, REOMMEICK L, BEEFMEDSE L RkDREE KITT, &Flo Lk
FU, BEORMIZE N T, AHEOMEZ TS, &0 0O FEIIARMHMEOEZ EH &85,

_14_



% AR DXRZHER DML, 205 B2 D Z OMREROME 2 KBk 5, MR
OD%EE%TW@BTE B LU REEIN OB IS8 D 0 F T D TeetE s & 2 EIXN (LEREo
BRZETe, ) 13, MNBEEOMMIHE L, LIch > TARHEE~DOREDO Y 2 — IR 5]
REMED B B,

4. Ny DICHTE-EDEER
—REDY AZE, KEEL~y VHR TR T2MAFICH TEELI DL H 5,
RBIBAD T AR=V X =%~y VT 5 B TAREDIHEAZ B L TV LIBATES 1L
MINDTTETARMEZIEN T2 U A7 ICHETRE TH D, AHMEDOAMIE A SR O A DB
EHBMEZ AT D LWV O RAEIZZR < D DIRGEN 5 2 IV D ATREMEI RV, Elo. MR O
RREFRIERE & & B I LT D, S HIT, AthfEZE . SR OMfE Z BN 5 ik TS5
ZLIEIARFRETH D, LIZBn-> T, K?ﬂﬁf/\@&“iém V2= ERBIRBA~DEZRED ) 2 —
BT D FRBEBESR DIKIEIZ DV TORGEIT /U,
AAABICPEHET D U A7 ZRET D7D D~y VEGHIKRD LR WATREMED & 5,

5. R#EHIFEREITHLATEEN

AAAFICB T AWETEN R SN2 ENE L OZFORE, 73R EENiE THIcB T
B &N DMk, EIITLETHICREMER S 20 B0 % THIT 5 2 LI RARETH DH, AEIZT
T DO ENREIHE SN DIGEITIE, AHAE O E OFERESIFT £ 7T > 27 2~ B BT %
TEBE | OABORFENMTON TS, AHENED L H I B, BT E72ITEE AR ST
WABEE, DD ESFETITEMT 7213 EE I OAGERIHERF S D &V D ERAEIE 2V, AREHEN Z
DI ESG, EMATERITEBEID AR I N T D AREEDRH D V) FEIF, LT LH, 205D
B85 BT 2R EE I OEENIT O TWRWIGEITH S TREMEN T Lo Z & iZiTe b
l/\

AAAE DR F 723 T 2 27 22BN T G, AT 72 ITRE I 3R S TR0
B AEOMSEROATFIZ LY REIZ2Y | KEOREMENERELZ T LR D, K
FAEOWEMEIL, WT I OIEIZ BT D AMEDHFEL L OWGEOHIRIC G EELZIT 5 Z &R
H 5,

AT, ABTIHICRE T, ETEAMA D L <IHERERIC LD . WinZe 2l s K OWFY]
WCBWTHAMEEZEAND ZENTEXD (2L, DA ERBEZEI LOTIEHRY, ) . BT
X, DL HETEANTEAHEZRA L, BE L, EIXHEAT L2 LN TE D, BITSHIT
AHEOME—D~—rr v b« A=D1 —ThHZLNbDHIH, ETGITHIRINS, RETSEN
HIBR STV DIT E, AR DOLRAFE BAMAE ORF AN AT OMEZ #4925 2 L1 Xk v R
(272 %,

6. FAVRITOERBM. MBS L UEEL. K*i%@ﬁﬂl‘ﬁk%*i.”?’é?“b'li
AEOMMEIL, FOHIC, BITRAEOERNNTHT 2 RKEE O fRREH0IC L 0 g8 ez
% k?'*ﬁézhfb\é FBAT= ﬁ@ﬁ;.ﬁﬁ)‘j@{ﬁ%?wﬁ*% ARALEDOMEIME T2 2 kf»&;‘é JEAT
SALICE L CRIEFmABMm SN D HE . ALEHEE~DO U X = BSRE S, IS KIRICER
LA H D,

_15_



7. At

RAYEATICE VAT EN D EHRS: GEEZED, ) BLUOvR— =7 v b « X—=3—n
DOFEIL, FAYVEITON YR ORITICE WV AU - RE 2 BR T2 XM BIC@IT T2 2 &R T
XN Wno U RTEH 9,

WETEE L., VAT EZFHMET 5720, AECED LT X COFEREBFT L, LEEHWT 55
BIZITB 5 OHEMT RS P —|(ZHRTRETH D,

AT MERILEB L O~ % — « v —H v |k « R R—DRITIC L VAU 5B 2 BT 5
JNCRHE T2 U R 7 1%, ML L7ASAHSBIC X 0 (5 S 2 E A 22 L GGk shTn b,
ERBAMAE, ML SN EHRE FRICESSEBEET B L O/ EI3MERBITHE OGS 721X
BRAZTMLIZbDOTHD, ZHDLDKMNB LT 2 U —F1, BITEOEBELZIEITT D
BEJNCOW T ORI ER IR 2 2 LIk 0, BEFEDMERICEETLEHY A7 20035
DI D, 45 H ORI L0 A5 ST DMRITURIEDIE E . BB TN L 7=, 85
MDIBITS N2V, BRICBITSNARWD, 220/ FIIL#ERHCBI TSN WY 27 B3EnZ &
2%, BAHE, BITENDHEEZBEA L, 5EHI L, FIIMRAT5 2 2 M3 T 5L O TiERL,
At At 5T DREATREBIC L D WO THZIE S 4L, BT S, EITRVESNDATREEN S 5,
5 SR O BT E2I3EB0E Uik, BT S D& O TGRS 12 B8 %2 K IF 9 R HE
PERH D,

KA VEITIZ, b—F 4 — R, &P (w7 7 — b HoN_"=— o L7 D) B
74y F (LT UEAHER] PR 2, ) oM ZEIEL Tnd,

AEOBAHBIE, BAEBEIC LV EGIERB IO~ R— - v—F v b« X="—{ZHD B THN
7RI T DBy Th D,

L—TF =X RHIREAA2
RIS ATP-1

s L L EHY

L—F 4 —ADEF -

A2 1 ADKTEAHG SNTEBIL. RO BT, FHU A7 BMRWEHIBT SN TS, A—
T 4 — R LD EMEAE, REOEHIBLOEREOEHY A7 K3 2% lAaa) H»
o, TAa) . TA) . [Baa) . [Ba)J . [BJ . [Caa) . [Cal BIXUOHEIEDKS & 1f
BENT-HEOERTHY . —RAIITESNEIT L 20 . AR EZIIFEDEI D F]
REMEAMZIE RV [C) OFEPHICIE > TV DD h T I —IZHEENnN5, Lb—F 4 —RX
I, TAa] 7225 [Caa] ETOENENDOKEMDORSICHETLSFD 1, 2B L3 DK
FERMAMLTND, FELED 1, MFORGEOEBOREME R L, HELSO
20%, PRIFIEN 27 L, FH3E0 50 313, AT O RSO KN 2R,

P-1: 7 I7A4 L1 0OKMEMEINTRBITERIT, BMEEORFENDDENLTHND, H—
T =R X A EIRRANL, BTN EHIERE ORFRES 2 )+ 5 [P-1] b,
P-2) . [P-3) BIOTTA LI T ) —TBI RN L&KM S INP) O#
FAIZTE S T DD AT TV —IZhEEI N5,

S&P FHIRATA
RS ATA-1
ZRGAD L TE
S&PDEF
A S&PIL, ADKSEF 2, EALOKEAT OBMEIT I, BREER L OMRFE IR O BB 2> 6 O

BT WVWEERLTND, Ll EHIHBELIMBRI=a Iy ALY MTHIET D

_16_



EHHE & LCORENE, R E LTEV, S&PIZ L 2 EMIRANIL, &EDEH%Z2 KT 5
TAAA] 726, TAA) . TAJ . IBBBJ . BBy . By . fcccy . Teey . ey B&
WMEBOIIMARIEITZKMT 2 (D) OFFICIE > T D007 T —IZ5EI b,
TAA] 725 [CCCY DFEATIX, EEREMA T TV —NIZBIT DR RALE DT 2T
e, TR (+) FlE () OREEERL, HEINLZERD D,

A1 A 1O 25 SN B, SPIC L 28 ERRO AT TV — O 25 ST b,
EFIRDMBER 2 Iy b A Y MIxHn T 2EBE & LTORIIEL, @V, SPIZL 5%
WAL, @S O ERM®RT 2 TA-1) 25, TA-2) . TA-3) . Bl . [ClI BX
WMEBEOIIAARIEITE KT 2% D) OFPHIZIE > T OO A T IV —IZpEI 5D,

74T FHIRATA+
IR ATF L+

s L LETE

T4 YT DES :

A+ A O¥FHE, T740 b« URAZBEWEFHLTWD Z L E2RT, S8EEOETT
BOEEWEHESINDLD, B ELITRFRREOE(N Z ORI KT TREL,
MR OLHAE LV RELRVGD, 74 v TFIC LD EMKBME. EmOEHZXKT 5
TAAA] 6. TAA] . TA; . TBBBJ . [BB) . TBJ . Tfcccy . fecy . fcy 72
NEBEDMEBE O EIT O XHLAREL RS> TNDE Z L 235 [DDD) |
D] BEW D) OHFPHIZIE > TN OO A T IV —Zpfanb, EEREMA DT
Y —NIZB T DM E ST 2R T 7, 77 A FRFC) 0o sEBRRsh
HZERHD, oBHAMEEEE TAM] OB —, F720k [cccy LFohT =
U — IRt ey,

Fl+: FLOAMIX, MBIy A NOBEREO AN IEF ICHmNZ L 2R L TND,
FEFITEWVEARMZ RTTED, 7T A DORENERLREND I ENDH D, 74 vFIT
XM T, REOERDEKMT S F1) o, TF2) . [F3) . By . [cCy
BLOTIARBITICERRIZH > TWD 0, 3B L Tnsd Z & &2prd D) o#FHIC
o TV DD AT IV IS5,

<SREHBOKMT>

A VAT NAHREB LA LG E, SEFORM PR L2568 50, Zhid, R
AT DOSALARRE L TLIRER OLE . UAMEHIT L0 L U M K OFRLELEHED B ST O
HOHFFLREMEITT L THET LMD TH D, A YHITIE, HRET (b LHIUT) O %5
ENERA

8. Fl&EMER

8.1 IRIEHMICEEZRT HEEI
TR B L O OES L, MR, BOEEB LOZEOER FIZH T HE T, Rk
BT 2HE 2175 2 b D, M EEIHE, SRR OMMER L OE OFER L U CORME
DM T T AE T~ A T ADOEBEERETZ 08D, K 8. FIfMK] OETHEH IR
%, NBFEHICET 2L, WU RS AIXE ORI E Sl L AT SN b D ET D,

_17_



8.2 #hDIIBZITHITHITH

BTt O OEStE, FER, FHEAEA UTICERSND, ) . REABLDS
FEBEDO AR Y —FEORAEITET 2 Z DMONZIZIBN T, 1TATLARERH D,
MOMHIE, AT RIER O RET 2 2 & ETLOMEELFHET D 2 L 27A
THIEERD, BITRARNE LTI =T 2 L0 BT S EARESR £ 723 OmoE
PEZ S BRIERO—H L LTHRIRT 2 Z e TE DL 0120, ik, BITSEN 0% A1l
REJR E 7T EPEDFATIR & 35 LOBIMREHER T2 & W o TR 2 5| & e 2 mlRetks B ©
o

8.3 WRIEHIZET 5 EDMDT /T 1 TERDFELT
FITRAB L O OBEST, HRERICHET 22 0MOT Y ST ¢ TREmE T 5 2 L
HLH Y DDA D TG ~OEAPAKE DM ZEST DL 1D D,

8.4 ~Ny UHBIDET
FITDIE, ~y VB 21T O 1200, AHEDORITERE DR E-IZT—MEEHT 52 &

Db D, BITEILIE, #béA//ﬁ%ﬂL%®hﬁT BV TIIAAEOAEIZ ER 25
FIFTZ L3V EREEL TS, LLRNG, BITRAEO~y DB D MEIC 2 L
R E ORFEIEZR VN, AHEOMIEIL, Fric, () AREEOmBIRES U T TR £ 7213 %
DOEMEEIT 1) AAENRIER, 2 v 71 0 b LATHEBOHEHAZ AT D541, 54
BOMFE F 7 TMENFIERE, 2 v 274 06 LIZZDOMOAEMAADBRT DM L <13k
WISV T, ~y VEBIORTY > a O LT —EHE2ERE T 2 ik, 5
EZTDHIEND D,

8.5 STtk
AV CTIRS N D FATMMG L, ARGETHOR, R E 72132 O iR S 7= Hic i 2
T, BEAH I RABRVFEEOTLROEFM 2 GHIE) MiEREND T LI T A0 M5 %
BNRBDD, PHBETVIT AL, BITRIICL Y ORIV TRE S, ZOMOBEDE
FOBITIRICEVBENDG T VIT LAERRDIGEND D,

8.6 AtfEDT—47 v k- A—FF

FATRALEITEOMRENT, KAEDO~—7 v b« A= =L LTUTHT HARNEDR D D,
MIND—=y b A=F U TIZBWT, BITREELIFIZORIEADN, KiZIZo>WT, AE
DAL OME ZIRET D, D ~—7 v b« A= —IC X VEMNT SN DRI, @, 7
MB=—= b s A=F T IAIET, IpORBED & % i T féﬂéﬁﬂ%kié&ﬁ%ﬁ L7320y,

EfH T S H - EFHMEZ ETTSICB O TRET DRI~ —7 v b« A—=D—ICTLVFES
WD HEEICIE, AAE OB IEMIE 2 Fro & Te, ALEOBIEMEIL, ~—>7 > b - %wﬁHL:JE
VRSN —EDEMER L OEMEOEE L FKIC, &b, MIRBEEOMEIAKILT D,
SHIZ, =Ty b A=T—iE, b b EAEICOWTIRS N RFEFEEL, B LUK
O I b YRR S0 5 Wi £ 72138 (RAE OBEIHIZ S S FER S B Em . sl
W E 72X O OWINZ T Te, ) ITOWTFRUHENBET D, €D 5 X, Tl TS THEM T
SNl T, BIAIT, AEEORBITMAE T N TV D AEOITTROMEICR S 27 L
7L (ATRE 18, 5FEATMMAS ] 22/, ) Ik V., BIORGIER L L IXZ OMREEINIC L0 X
Eiy oY gWial/EN ?6 LIFzEISNEY, E3AEORG ERITSHISRFENICRB T 52D
O FME X D EEZIT D,

_18_



AAAEDOEMHERS L ORMHEDO AL, ~—F > b« A= =LV | KHEOFTRE LOUL

AR D —EDBRFHIZESEREIND,

Bl 21X, AAEOBEIICHE S FHERINDIEHFMO L > r—EOEHIL, < OLA. At
O, EA STk 6 (REFICEFI L O) —EDFIE TR, ~—F7 v b -
A =B —NZEOFEIZBNTRET H L 0 FUWORENIAAAE O EAGE D S 72 2ITHERR S LD,

ZOZEIE, FBITMRICEEND T LI T AICHEY L, BlY, BIXO BRI GREE I
T ORERREEA THSE D | CTHS| SN2 RS TIRFERR S, RS O HAR B o B EE I

MR EIT—EHME O TR Y 12D R SN D RRIER O OMOTFIE (RIHAEOKE
b BITSHICRENICRET S, ) ICbiEN T D, DS BEHOEEREIL, Fl, v—F >
ke A=D1 =T8T D ARMAEDOM T v — Ny 7 IEHLT D,

TDO%, = v b A== XV EMT SR, BEET A RRRICBW T, AEHED
B EAME &£ 721X ERRO BRI S S RFIC TR SN OMME & RE S BRDRIERH D, 6
2, =7 > b« A= —F, WOTH, BT STl 25 ET 2 72O HW B D Tk
EEETLZE (FlziE, EMHMER XL OGEMNEOZEBEAZ NS, 238528, ) N TE
Do

8.7 MRIBHMDI—4y b - A—F2Y
BT, —EOHE (B, BT 70, IREREZBITLEGES) 280 T, ®5
B DO~—r oy~ e A== LTTATHARERS D, Db~ —T7 v b A—F 71T L
0. FITSHE D, JMGHEEOME ORI A RE L, EOMER, A& B & Ol 8%
KIETZEND D, BITRAENZEDO~—r v b« A—01—& L TORBIZBWTEM T 9 DAk
I, DD ~— v b s A=X U T RRIET, DORENED H D 1 CEAHT SN DMk &L &
(ZE BT 5 DT TidZe L,

8.8 MREBMDEITRUDI-HIZFIZAZDME L TITS1T4
£, BITRHEB IO OBE ST, HRIERORROFEICEE L TRt & LTTA
T o0, EITHEEEORITRAAOMBRER & LT L IEFEESITHES & LTOMHITRBW
THEEBORITRADTZDIATRHT DI DD D, 1IPDITAHC X VRGN E T AR
DAMEIC L KIETZ LR DD,

8.9 FENFFERNDEIG
FATRAB IO/ E 7232 OBEER T, IR DIFRROHHREZREGET 52 L2
DN, FITREELFTZOWTNANOBEESE S 20D HRE AtEHEE I L THRT 5 2
EEFIRT D HDTIERY, 6T, BITREO—FTEEOEES L, JIRBEHICET S
AL AR — b %%1?T5ﬂﬁ%‘f$i)§&>éo IINDAT T KO RIZSFRRC M E C, AR O s 2
ERIETZLEDD D,

. MIHREEH. FES L UAHEORELEESR
AEOEHIZBNTEOFRB SN L HE, SHEAREANL BES 2R TG REL SR %
BLEZ L, FREFELTWDLZLERET DI LD D, 1P DREIT, AR OBz 72
% BAE S RAREUT BT 2 MRS M OB AL RS L OV E T I IARHAE I B T D IR DRIE A< 2 &
N5,

S HIT, ARAAEDEIHIZ %@aﬁﬁéﬂéﬁé\%ﬁﬁ@kﬁ\ﬁ%%@ikﬁ%®%ﬁ%ik
FEDOAR Y — HBEICLD, ) OBRKEDIREL G (LEZLINLIZRGNZRY, ) | HR

_19_



FRBUCHOWTEET 2B L X FH A RS2 72010, AEOEHEOPFEZITO Z LN TE
Do IHIT, —EDORITIZBNT, BITEHITINN D FHORARIC, AtEL MERT 5 2
EMTELHEN DD, ZOHE, BITRMIE, TNTHORMEIZHE L TARIEEOEIHDOBIEIC
EWRESNLDEH (b LHITE) 25> bDLT 5,

EATEZIEL. D00 RENABIE N H 270G BEOLOX S IZHEASND0, 225
NS L OBES i HH AT 202G 5720 AALEOEEZ RET~& T
b5,

10. fTEZROEMZE

AAAE N SIAT L0 IR S, YRAENTE SN2 E . 1THENIET DR & Y%7
12 B9~ 236 & D KA E SN ORSORIC TN EL D Z 03 d D5, (TR & BLAKER
ERFOR] OB OV T, AAMEOEIHIZED Hivd, 7272 L, 030D B O AR R 01T
ZRTLENN, LTICRE SN D B2 O LR, 723 FICFE#E SN 2 BE 3 2R CHB
DA LT L OFBEMRIEANC L DREICE VAELLHEAIFRIC, 20D BB KIEIZEL 722 "HE
MWRd D, WHDDBEEE L, DD ENRRT2A & TN E 7213804 5 TRt R &
Al

AT EE L, DDDFEEANAMEICHEHLRH 0G0, BEIORED L HITHEA D020
THERT D72, AEOEIEA BT R&ETH D,

1. TEAEMELIISEEMS & VIRE

AAENATHIE N OZAHNI BT 2 HEN B S, 230, Yl AA A EOEHIZE D St
KR OBICBIRT 2 E- 2R LV ZE SN, B UBRFREANCEMS SNDHHE, Yiki@Em
X, BEER F THNCRMN SN EIXBTe SRR, D Brr LIBIEIL, BLATRE O ARE D
LEZ, DIND IR LA 72 ino To A & FE A TIRIERFIZ A D 2 BLAKE 2 BN & 72 13 &
L2 ENDHD, —RHIZBWTOAEIITHEIIRIZB N CTORITE R RER AR E OSGE ., 1T
AL, AAEOHEIHICE D DRI & TICRZ SR Wiga, Bl bot 45,

AHAEDORMIZ LV ERINDFEHENLZM SN WIS, BEARAET, EEAEICESE
R SN GEIC KON DGR E - IIB1E L 22 B CE R kD aREERH 5, WA TESEIL.
DD EENAIEICEAN S D 0E0, BEORED L S ITHEA SN D DICONWTHERT 5720,
AHEDOEIHERFT RETH D,

ARAAE DEIAINZAE > TITE S AU WAAEE I 3w ) B I & 72 5, BEATEE X, AttEICH
B TERSEA SN D0, BLXOITHHEBEEN VD ED L 9 1IN S DM DN THERT 5
7o, AEDOEHERF T XETh D,

12. &%

AAAEOMEAI L OWRIE TER 1X, AHLE SRR J 5 E O A ES ITHEWEIRELE 72132 Ol
OLEZETHHBOKILZERINDZEDRHDHZEICHETRETH D, AMUEORAE I
At [<GEHIHEICEAT 2 2 OO FM%E > | HEOEHEOBE, (8) iR LOBH ] OFEITHE
VW, REICFEREH SN D AMARB L E12I3EHOSFAN, AAEICBEET 5 KB L E£7
IEFHEL OO DORMESRMEL 25 2 E b 5,

BEATEF L, BRRERICOVWTRELZ AT H5E, ML LA S OBUGSEBEICHETRETH
Do IHIZ, EATERIL., BET BB 4RO L0 O@EANMFEE SN D Z L ITHE
TRETHD, Lo T, WFROAORE IO CE A S 2 ikl EOBdk 2 Ef T35
ZEIIATRETH D,

_20_



13. HAIDEE., EBEUS L UTRARANICE SR LEERE

FATEAED, BITROFIE TE VBRI LT, () AEICESSBEORT S L IE—
WEBITT 22 LNMOPOBBIZ LV EED LIITETAETHD LHB LSS, £203

(i1) BITREBALEIC DD~y POTCD OGR4 25 2 L MU 5 OB HIC LV j@EiED
L<IEFATAIRETII RS R o T LW L7258, BITRHIT T OREIZ LY | AHE A BEET
LIENTED (ZZL, 0 2EBEEZAI bOTIERY, ) . BITSENAEEL G LEEL
Ber, BITEE, EHLLETTHESNLOHERLOLORY BN T, FAEEDORAEIC
KL T, D 21BIE R TLIZFATARREZRRDUT 037030 b T AR O IE R TGl E ToH 5 & FHHEE
ADHIWT 2 8806, BIES 5~y POTZD OGO TIZH 0D BITRFEDOa A hZ2E LI
To RS D

14, BEEME

FATRAIL, BITSHDRET 2 A OB  JOZ MO ¥R L T TRFEREE
ANl EWa, ) ERFEENERGET D2 ENH D, BEEREEANIL. —EOFRMOFE Z At &
LT\%ﬁﬁ%;méﬁéﬁ;h%?@éﬁ%fﬁﬁﬁ@a@ax%ﬁ5:kmﬁ%#éoWﬁﬁ
AL, AHEORITICEE L C—EDBEHA AT HZ LICEELTWD, T XTORITHEDOAR
FARICBI L, BITRAERET DRHRICC, BB E T (ABEZET, ) O, BEEREEAICK L
TEMN 2 TEENZILDOND Z R D, PDERITEERETE S5, RGENE AL, AthE
Him REICREH S, 72T 5 52208 L OV H i A B ORISR SN 5 B0 IRGEH]
FRIC &L » TEIER X ONBEMRA TS, AAHAEOREHIRZESTT 5 2 & ICFET 5,

FATRAIL, BITSHADRAHENREEICBOCRET S, MXTHORT T 1 VT 1 (EEE)
@ﬁk%i@%ﬁv~b®f774)74@%k%a@(ttb;ﬂ%_@%nﬁwo)ﬁ%%#
DEACNE U8, SER T &0 iNcAEEOSE LK T 22 AT 5,

15. XA He
FATRALICE U TRIEEFRE BRME S D56 AILEMEE ~DORFE DS IRIE S 4L, B KEIZE
NDATREMEDS & %

<FEH#HBICEAT L2 TDMmDOEHF>

Fe HAARIZ BI9 % B

AR OFRIL, ISR K LEMH 2R S, SRR (CLTICERSND, ) ITHE
NSy oY (I

YNGR =Y B’E A FHMERREL B 23T 5 B REAIRAM OB RHIEEHEKEL F L itz b
[H o 72 a . A FHMEERAL B IS 2 RHHEIR R IZ W T, HEINICEHm @M T RYIEE SN D,

EAEWEL@%E\ AFAAEMHEE X RWUEE B ICERe & & b ISR R HIMER B IS b 5 <& F
BEZWHZ &b,

¥, Do REMERIT, FHHEETMOA KV ENc v 7 A U FERCLFICERIND, )BFAEL
TeARNI DD b T RAR @R TEE SN D,

FHMER SR WGE ., AAEES 1T, B R ICmUIEEeHE L & bITREFE 22D Z &I

725,
éﬁg’?ﬂ;ﬁf‘ﬁthm\fMODH&%lFﬁ%%E IZBWTH, /v 7 A FEENPEAE Lo 7= LR AN
PE LA, AL, HESECEREIND, %ﬁ;ﬂ;ﬁﬁﬁﬁ}f‘@b\*fﬂﬁ)@ﬁﬁélﬁ)?ﬁ%ﬁ&ik‘b\f\

//74’/$Hﬂ7b>§%ib7i RIEARPEADRE LB EIIE, AR, BUF ORI > TRE

_21_



SN (I ARG ZMELAT 5, ) THEHESND, ZEL, 22 omlEESF T, 0 ML LA
HBHELL T O & T 5,

s H RS TRl
L) AR ATG

FHIARE X

e B R TEIRRAG & E ) B R PR 235 LG E . lEE SFIIAMEOBm & & 70 D, K
& H R PEIRRAN 23 5 0] B R PIRRA 2 TRl > 72856 SR SRR IA R OB &L TR S,

FEAE DO ELIH O
1M #ME
(a) AMAEIZIX, 20134E12H 190 (LUK TRLEBHAEH Y EWo, ) 2olMH 5B TRLEZ T L
(7720, EEMA (UTICERT D, ) <, ) . 20143 A19H (RBZ&T, ) b
20164E12H 190 (FBZ&de, ) ETOMBEEN3IHI9A, 6 H19A, 9HI9ABLTN2H19H
(CLF, #0Fn% TFEAA ] LV, 201648120190 % TMEEH A 2o, )IcH&KICk Y X
1o, =720, FAHLENEER (B TQEEBIVCEAN] ICEZESND, ) TRVLEAI
WL, BEER DL EXADBAICET H255IZI3FEA B OEROEZXR) 280 B 3 L OMEE
B ETD, B, WRDIGAEIZHFREABIZ DI D REFEOFHIZ OV THHEIX T

Wy,

BHRHL R ICEAEICHONW T DN 2R EORIT, LA E (AREZE £, ) ISR T
TLHHEOFEEEHE T D,

FLE&R &I,

(1) FIEBIAE (FBEZ&Te, ) 5201443 H19H (FHEEZE& £V, ) FTOHMICEL
T, #EH® DFIRIFFEES 00—t b (RAEFEE SRS -0 6,2501) b bDET 5,
(2) 201443 H19H (RBZ5ET, ) 2»2ofEEZ A (AAEZEERY, ) ETOHMIZEL T,
HWHH LRI, LTICED D & AW, FHRERBAICL > TRESNS,
(1) #FH E 2T D BREEIRAM OES T EAKAELL | & 72 586, M & 5 FIFITE
5. 00—k b (RHEHEFHESF Y206, 2501]) &2 bDET D,
(i) A H 31T D HRSEEIR-RAM OS2 F 1 E AR EAR & 72 D456, WH & 5 FIFITE
0. 10—t b (RHEEFEmSEH L7V 125M) &b b0 LT 5,
RS EAYE ] k. 0] H BRI D85/ 8 —t > MY T 2448 (NG 374 D0
HA) 2D,

(b) FLEIX, HHA30H D122 H THER SN D 13600 Z UL L CEHR SN b E L, 120 H
7o e WAL, ERRICRE L7 BEIC L Db e T 5, 220, 1 HAREIZIEHAT S,
(c) LRI T(3) Kb ITHt- TxHhbivd, FLEDHAIX, AENEE S D A (EHIC
EREINDAEEGT, )ITEILT D, 720, EEETI REEEOLHLD AR YITE R E2ITHE
NG E F IS L THICEBARBIT N H 25 AL ZORY Thwnb o b L, b
ACIE. YA OSHA B 2> b UGN bV, ETITY SN RS Sz B £ T5l

B BAET D,

(d) MREEA) &ix, vy RUKIEZBLUTITAT D RA VT (LLF, 20D ot %E (£
HREAN] WD, ) BXOTZIZ 7700k« T A <A VATEOREZBL TITAT D RA
VEITEN D, BITEMIE. WO THREAZRE L, READEMEKLT L, BMOREAE
EmT DHREHF TS5, 72720, FLEAMREAOEMOKTIX., BRIEOFEZHREANMEMEIN
LETHHEALCRNEDE L, AAEDS WO DOIESIZ I TRl & B i B35 S,

I

y,

A
P> o0x fi

~

be

(N,

]

_22_



FREBESNESE . TOMY ICHBNT, &URIERICHBT 54 S e R LT Frs X 0e
RS B OBANC L0 BRENDBE, FECHEDEET2AT 5 RBANEET D b0 &
T %, READMEA, EAOKT E7-ZEE S FEFOEROBML, %2 [(10) @BHo
T TR, AR IR S B b0 LT 5, HRFLAL, FFAHEORIEAL LTOR
8L, POREHEH IR LTV R 2B L IEHB 25 X2 5 b0 TR . £
KGR D010, Wi/ HRFIEHE D L < IHEFEEIMR 2615 SO TRV, RELAICLY
PN TR TORMEIC BT 2SR E . (FAREY OBAERE) R, &5
72 LD TH Y, o F R TOREHER IR L THERNZHT 5 b0 Th %,

() FFEMIA

RATEAE, WO T B OMGE FTAEA (T FHERIIA S & ORFTIITEEOIIA

BAZEDLOLTS, ) & LTEAT2HREHET 5, 7L, BiFT 5 EREADEHD
ST, BEOREREAMEA SHEECHNEELRNLO LTS, HEREADY LA
ORT E 7 HLAIE, %R [10) BMOFE] I, S A SRS LD LT 5.

SEREA TRt THEBAER, ) 13, BITSHORIAL LTORTE L, ok

HBHER IR LTV R 2 BHES U< 33H A3 X205 b0 TR . AL O
DT, W BB S L < IEFEBE AT 5 Lo TR, AR L W iThT
NTOATBET 5 HAE IR EL. WAREY BHLBAERE) &N, KRHA
DTHY . o T OARIMMEH R L THENEZHT 5D ThS,

SHERE AL, BITRHORERE T, ZOVTAORERS L ORE . TR EE)
LRODHEEHICELTH I LN TE B,
(F) RATEHIC L HWE

RAE OB S X RAFAHIC Lo TIFbhE —BIOREIE.  (HERRY 1 b 556 25K
X) Rt SRR LD TH Y, oF ST ORI L TRER N EHT 5 b O TH 5,

2) EEBLUVEAN
(a) HRSEXIRRATG OAREC X 2 R R

201447 3 H19RICR2 4 3 2 F 0 B ICBE S 2 REIMERFMI B (FA 25T, ) »HOEEHAIC
U T AR B ICBEET A R&THMER (B Z&E 2\, ) EToOMBTOWTNo REER
Pl B ICBW T, FHREAREBACI S TEESND L ZAICL D, BRREHIRRM O E 2 51 EE
PIEKREEL FE LW EITENE EE 72856 CUT TREMEESRH) Lvo, ). AEFEICEHED
FEICED, 2L L RIIIEEEZITEABEIINRVIRD . SARE T, BTtttz k-
Thhr 5 RHMEEFRORE L RHMEEFMMA oBEZoRKB A (MU TERHERH] LWv
I, ) WBWT, BHEASFEDI00/3—k > MY T RFEBEE (BEAAZ VW, ) ICXL 2484
DI LY, FHIEER S ),

A T(a) HEOEHERMOKUEZ X 2 RWIMER ] 2@ S Nn256, Birathix, % [10)@
O JFIE) IZHEV, BET 2 RHMERE A o 2 BT 3 A i E Tlo, AMHEREE 2R L Camd
Do

(E) A5 REIEET, REIEGETMGE LV ENC ) v 2 A CERARAE LI ENC b S PAEE S T

RSN D,

[RMESRGME A ) &1, HOFFAE (ERM A 2R<, ) ICBL T, 4B O 5 B5IFT
EEAROBZW S,

MEHEAREEA ) &iX, mrst T(D FLE. (o) FHEMRFEAN] OHEITHEV, BITEEEZ V9,

[EE R EKEE ] L1, HREREACL-TRESND L ZAICLY ., 49 BRI
D105/3—F > MY T D88 (NEGE 3L AU RA) 209,

_23_



MUHH RO &1k, HREREACL--TRESND EZAICLY . FEFRERICEBT
% HERE IR OB Z ) 5

() FEHAE. 480 R TIRRAG OREE % 80hIs, AFHE D HIAL ZAT > - B H X LT, S0 F T

PIRRAT, R E AR KO v 7 A IR AR BT D,

(b2 E R ] L1, 20134E12H 19 2\ 9,

[HBEBIMRAMM OFE] LiX, WA OIEBIFTE ¥ RIZBWT, B A ICBIT 5 HREK
i (A#22545%0) DARDKEEZ VD, 7277 L, FHEMAFAOHBICBNT, BBIFTE¥ERIC
BWTHHRELFR DA LEGE, MEITAT 23 RAREANIL, TR0z, BRI
28 EN D BRI OV TIRZITHE . AR F T ITHE| S lifs s X OFHRAARBEA A B
WD LA TMOEREZZE L T, 5 H5IFTEE B BIIED B REERMOKEZEET 5
ZEIZEY, 0 LEEIFTEERICERD BRCEEHERMOKEEZHEET S DL T 5,

(AR — ik, BRROERMICEE T 2 M0 EEHE 2 (R 3 DS B AR BRI AL,
BLOFEHEOZEFEE T T HBREERMOR . Fifile & O FEE & iEE 3 5 kAlatt B AR
MTCHNVAT 4 T a0, FlAR—2iE, % (o) REHEh oBEIckS <Ak
AR =G LD ET D,

(B IAT) &k, RS GERBGIFT, 3 ERBEACI s TESRD L Z ALK
V. HSEREGIFTO%ME & 72 HEBIFT AV D,

BRI AT &iX, BRASHRIGERIG T, E7I3EHREREANCL > TRIESND LA
IZRY . YIS O%M E 22 DS 2V 9,

(ESIATE3EH ) &k, BT £ 72 BREG I O W HumnIicis 1T 2 B3 | 2385 O B OB |
BTRA LD R TT L2 PEDOHZEA, BBIPTEs K OBEREIEIFNCE T 25 HTHDHH
(F721%, HBREILFEANEE LRTNEREI B THho72H) 209,

MEZEH] &iE, vy FUBIOHERIZB W THIEERITE LOSNE BB TG BRE 21TV, 2
O, BEO¥E GMEABBLIONEHESE G, ) #1T>oCVWHH (LMEHELITARA 2R
<o ) B9,

(b) ai Y {E 5

AFICFHOFMEIZ L BHNER E L IXBEAHEA SR WIRD | 2 2LL FOBEICHEV, &
AFAEIL, FHEABEANCLVRESN-ECLIT NWERESRE) Lvw)H, ) CHERSND, E
BHIAIX, [EEHEBEEHORIRD | 16V, REEOXMG LD ENH D, 72120, EigS
HIZOWTOYLHEDGE Th - T, WHEESRII T 29I Th Ry, [EHE%E
EHEAORRD | Lid, EEMH EEHLFHE (BEICED) ICBEL T, HFANEEA
TIERWVWHOLEE, YANEEATHLIEA ETHRIERONDN, ZHUCEIVEER /58
BIEZORY TEAeL, ZOHAITIE. 0D EAERMOEER TR LFohd 2 La20 9,

WHERSFIL, FAMEICEL T, EREACL > TREShARFEEE (BAMZW
Vo ) WCEDLUTIHY T HEHTH D,

()BT ONTNOBBIFIEEBICBNTYH, BREMIOKIEL 7~ 7 A I EKYE
EELODNERIIENE TEIS Z ERR>Tdh, AHHEIT, AnefE CEESNDI LD L
T2,

(il ) BZHRI T OWF RO ERGIFTE 2 B2 0T, BREHMEORAED 7 » 7 A I EKYE
EELWHEZIZENE FTEISGE UUT [y 7403l o, ) 1T, ReAE,
LT OFHHERRUHE > TIRE S 7288 (1 Rm A UG HEAT 5, ) TEEINDI D LT 5,
7272 L, D DlmERESFIT. O UL LIS FoeE s L, 1 FRMZNEHAT 5,

st H R TR A
LA H R AR AT

AR X

_24_



[y 7 A HEARYE] LIE, S BRI D703 —1& > MIFE YT 2858 GRS 317
ZIUHETAN) 20D,

(s BRI ) &1k, EEMBOSEBSIFrEEAroR (AT ME&FEMAE ] & v
Do) BT D HREEIRMOKIEEZ VD,

MM &1, 2013%E12H 198 (AR Z&T, ) »oR&FHhA (FBx&t, ) £TO
B2V 5,

(HSRAELFE SR Sk, (D) BBV T, b LT ARESRICBET 247> a3 v
2 b L XEEFIDES | S 40TV 2 BIREG I FTIC W I B RREIRMGICE T 247 v a v
2K b L ATEMEANZHON T, b L <IEHRREIRRMIE SRR 2 B35 S 40T 2 iipd s i |
FTIZ BTl B BRI BRI DWW T G ETE 26 B OEG #E TIRFE TO305 2B\ T
WEEEGIFTO 1 H OfEIEHIR 2B 2 Tl A EE L2 2 & 132 oMo I LY, Bl E
SRS U< IZEBHTHIRA TR S N DIRIEN A L EIIFET 28HE, 3G BEIFTL L
BRI BT S FTE T 2 EIC B W CTHATOE ZEICBI L T— ki —FHE LA E S S 728546 T
Bagps ik, HIR, & L <IX—FHEIEDFREARBAOHBIC LY HRE NG HEZ VI,

D EF B, BEIRERER X OGS | R R O fiIBR 23, BAFR 92 B AT ol i O F EREH DA FR
NIEEFZFRE T 5510, YhllRiZ, mHRILFRE2ER Lt L35, =L,
BELH IR W TR S BE OFIBR2Y . M43kl RS 22 1 AUIXBIFR 3 2 B | T IC 7P S % 7k T
EHATWEZ E&BHET 5 EFHFEMRELADHIN LI25E 10X, THRRLEHZBR T2 &
N5,

(c) FHHEFHh
(1) BRRELAIRRAT O

WEBEDFEDDIRNRY | HRRFEHRMICBE T 52 AR EOTLHIT, ARCGEIZES LD THD,

AR, BRI S 7 A AR RS S Ol OHERS 2 /R 72012, RSt B AR

FHRAEAM BB LT PIRIC L - TR L2 CH 5, BRREHMEIT, BE, K

FGRESRIG | P85 — 0 B353 2226 DRI L o T S IL TR Y (A% b RAIE LT

20680 & 72D, ). IAELTR HARDEM A KM LT\ 5, 225F D 280 IE. T AGEAR IS A

B FBENTVWA LD Th D, Y2250, RGP T bIERICIRG 23T

PITVAKERRDOFNSLFIRS TN D, BREIRMICE S B LA 7> 3 Lizon

Tl YA R—)VEBRESREGIFT, RIGEERGIFTRB IO 3« ~—I o Z A VEGIFTIC

BOTHSIsATWD

Hﬁﬁﬁ%ﬁ@:Wﬂéﬁm%ﬁME%ﬁf%DCT&b% H BRI Z d5 1T D A8 A8t

A7 OO DN A I A SR ORI AE CTld7e < TRRHS 72 0 ORIIZEE S W T D, ), ZDFE T

HEiX, OBMERRENO 1 RS 720 O A, 4RSI R IG 3 2 INER S (UL TN

B LwH, )TERL, OQFOMEGF L. OFDHELRIMTHRLIEZBD TH D, FREITY

WIIANFITRRE S NI & & 13225 TH - 722, 20134F 11 H26 HBIE25.48L 72 . LLFTDEERY

SN D, FINEREEIL, 50/ & AN O TR L CRHRE i, SMEREGIN OB I N

EEIH A R U7 B B 2 —A50M & LA OMICHY T 5 X9 ICRESNLTWD, Bk

IR O FH IV BV ARG, RS O EE AT (BED & 2 AR AGEREGIF (2

BWTHE SN T AN TH D, HREEHIRMOMIT, HOGESIS T O BG | REH R 45 5t

HInTWb

%ﬁ%%:%@?éﬁ%ﬂ@%l Bl 2 I3, A, B, REICRHT 2B ED L

7% EO—EDOEALHE CT2HEIIE. BREEIMRAG O EDS R I HERF S D K 912, BRRE

PIRR &2 GRS D 72D ORERIE, BRSPS OMENEATEE K L9 B CEFE S ket

RS ZEDRWEIEESIN TS, BIOEENECERISIEENLE L 725 F T,

BRECT — EMEICHER S LT D, %W%mgﬂﬂﬁé%%5®%%\%ﬁﬁ\é&%ﬁ@%é

_25_



L7 B % ORMICINERESE R U2 ODOEF 2T 2R TR LIME (T72bb, Y%A R
B4 O BRI OfE) 23 DOZEE DA T HEATO B REEHMMOEICE L 725 X HEE
S5,

HEREIIE, RSt A ARRE B ORET 2 T HRFHIMM Ak iRELTE T o
EHILE USEEICRE WV, B 1E, 10 OF—EERICREINS, EHRE LICXK D AN
RERBAIT EIRAER T S Tneny, Fo, EHAE L &N, THRSELRM e
RE A P OBERANEZ REICIEN N E AN D Z L3 D,

Bl ZIE, ROFHMIZ LY FGEERIG Frii5 586 —3 LG8 TR < o 7o b Ok, AERERR
MO S D,

OBFEOEG. QAT KA, A ERERmICHE - EEBEILEOSE, OfF
iR 72 &2 OMOBEHIZ XL D BGFEIEE 7 ITEHA A MY | @FFGEESEG T e 5~
DIFER 2 D%,

BEPEAR A D S8RIC DV T, JRAIBRIMEEAS & 72 223, BRON O FEMi 13953 O 17 rTREMES
B DO AR 7 R A WO YR E S LD,

RN D & 2R A BRSO L7258, ISt B ARSI I, B OkET oA UE
eV, Z ORI FEIIN 2 BINT 5, S0 O ATV 2 X F— BICERAS - BRI ECE RI% E LT,
2258 A HERF T2 2 L A JRANE 3508, BRSNS RARB IS £ 72139 EHE St aBiatt e L
TR PR FE T D 2 Lok 0 BGEEIE L2k, MRABERIC L v L SN D e aBiatt
F IR HUC LV 2Bttt & 22 5 9F BIatie PRERWKT D LIRO DL D DN
IO S BIZHHL LS L, 208 MR E L TRAT L HA%E, SUE 2RV A1
UEZ R L T RO AT 5 £ To—EEMIH. 226800121 72 72 W 2 56
G L LTCHREHMMERET 22 0355, ZOMICH > TX, SR EI38mEie A8
LEBEE, BRI AAE L, 5L L C okt a2 R 5,

H RSN BE 3 2 EEME. FNEOPTAHE, & Ofth— B OMERNIIAR RS 4 B AR S FT I rLIC
JRIET 5, RS A ARARFEH AL KOS B ARRFHE T U2 VAT 4 7%, B
BIRRB OFH R T OVRRE WG T 2 REEHA - T, REHEIZ, Wb FiEICE->ThH
FREMAC ko0 4R, HESE, BOtE A sz b o Ty, AEOFREICE Y, LR
fhi%, BT, AHEHEE Z OMOARITK LT, BREFEEM, 8L/ £ FED A
REIZ RV TN RZ BRSPS R 8B O 2 S IRk S a kiR Z oz o&, B REIT
BORZ DTV R AR L OFEH BT T, R, BRESEGIC I T 53
DIZHOEVDRLFIZH LTS (BAZOMAROT) BEftaBADRN DL L, 05
FIZRF L THMNDRR 2l 2R/ 2 ADRWL O LT 5, Eiglithid, BEELRAMD
RAE, HERRE T RIS LTS E L IR BT D=— X2 BR T HRE A>T\
WV, FEe BRRERE, ARHAEORITRER], AT EORES, AHENBARE S EX
DRESFHEIZOWTELEZADT, 2 b LT, ERmfAEARMEOE R, K
FEITBB N OWNTIT L B EE A DR,

(ii ) B RELEIRAT O 4

AR Y, QAR Y —IC KV HEINAZR SN2 OOHENREAORD 5
AR —DEMNBLT [AR A=A EWVI )ICKVFHEINARINLIGE, £
TIX@FAEREADOREIZLY . 7D BRREHIMOFREICHEH SN L0 L Rl—F I3 EE
B — DR R E 735 E N2 U7z BRI 2 Ak 3 2 Fa 5 (LU TGk B R SF
BIRAT ) L0 D VICEESEX OIS A. YEAR P —EA& AN I VIEIhARINTE
ARG, F721X AT L D) Mk B RN Y BRI & e S D,

_26_



Bl AR oY — FRFEEAICE D) AR —KHAD, O D BRI
OFERXL LS FHEFRICERREF 2T 72858, MO I E T D BRI
% LEIE LA R T 2B LOEAROE L & NI A H 72 FHIZ O TH
2% BRI 2 T 2 - DIc Yt B D LS IFFHAEFRTHE SN TV A EIEE R
<o )y FRHO@OBREWHRMOFHAEL LOAREZ S T25A, FHEMRBEANIL, P AKS
iz BRI O KHEIZR 2T, DD EE E I RBITOERNICAZ TH - 7= B F-EIRE
iz 5HE T 57O OFEXE ITFHE TRV, BRRESK25H T2 b0 L5, 7272
L. DD E I IEREITOEANC S 3% BRI 2 ARk L T 7o R n (BfR 3 5 B
SIFFCO AR IE SN RREERIEERLS . ) DA ZFEHT IO LT 5,

FHREMREAIL, FHEICKDFREZHE L%, B LR 0 EomnIc, YiktkDzE
ALLRTCAT O EZ . e [(10) @R FE] Iit-> T, AfEEEICHET o0k
T 5, RIEAERIEANIL, AEEEICYHREDOE L 2HEIEL b0 LT 5,

(iii) H R FEIRRAG DFT IE

b DRFED HITAR SV, YY) HREAEAMN, MEEeRE, FIERE IR MERSER O
ERRET DI OICFHENRIAPNMEH T 5 BREEIRAM AN E B PIZETIES L, 2 DETIER A
R —IZ XV ARINIZGA . FTIE SIS B RN 2 AR E R T 2 B RRF
VIRRA &3 %,

(iv) —fkrsa s

AEICEH SN BREHRNICET 2T X TOBHIZ. oMK L OHETEEED T
AR —IC LD AR SN AFARERARE#REL L OEOMARRIERIICE S DO TH
0. BITEAID D DIERIC OV TIBAIZIEA 217> Ty, BITSRE, AR =gk
% BRI OFH R L ORERICBIT 280 /IR EICOWT, BEEZA D LO TR,
TS, HREAREAEZEIREAOWTNL, HRREIRM £ 721 IR 28 & s E L,
MERF L 713 AR T HHELHA D O TIIRL,

(v) ARV —D%E

H#R EIRAM 5 L OVE #222512 B33 2 Fnf I PEME IS . ARtk B ARRREFT AL IRE L,
AR . THRFERAMG) 3L THRR225) 1%, BRASH B AR k1L 2 OHER % £~
BT D —ER - ~v—7Thsd, HRASHHARREFBEIZE 2, BREIRMICE T 2 F1(E
WMea Gte T X COMREZA LTV,

AAEEIE, RS B ARRE T RS L OSSR ARARBEFE T XV AT 0 7 OVnT
Lo ThHHBESN, RIS, FBESNDLOTIEARL, £io, S BARRE S
MR KO ESA B ARRFHE T XN AT ¢ Tid, RN ETZIIBRTH 20 2MbT,
A IRk OB IS & 0 BUS S50 F £ 7213 B ROk 2565 E 0 B ISR 5 Bifili = o
iz D ERFEE T2 ITERAZ TRV, BRFERMM O His X OVEAA O EHIL, St AR
RFEF L OZFE 2 Z T TRASH A ARE T XN AT 4 T R#EE L TNDLHDTHD
D, RS B ARRE FT Lt K ORI SHE A ARARE T o2 v AT« 71, BRI
DAV IZONT, W75 FICH L THEEZAS LOTIT <, £72, Y%A I oX Atk
EOMWAB FI2IIREEZELVNRLHEICHBEMEITIFEBEZA D O TR,

T, MRS A ARE R L X O SH B ARRE R T 2 L AT ¢ 7ix, B
PRk & FHET DB SN D FIEOBIEEZIIEFICOEIRIET 2 b0 TR, £z,
AR O R, AR IO R AT 2 REEA S O TIE RN,

(vi) TSR EL BRI L 2 0%

FHEMRBEAOHWIC BT, BEITEE BICB W CHEHRILER N RAE L hEe ., BT

AT DFEMRIANL, HROES, AR E £ 1D BREERNIZ OV THRAR IS HE

_27_



AFRFTITEE| SN B KO RENREALEER S D & A TMOEREZE LT, e

% BG| T E 3 A BAED B REBRMTOKELZRET 2 2 L1280 22 2B6IFTEERICKRD

AREERMMOKEEZRBET 2D LT 5,

(d) FEBlOFNE, EEMER X O RAHIIC L D6 EEE

FATEHADN, BITSHOHE TERWHEEBIZL > T, (1) AHEICETIEZEORES LT
— W EIBITT D2 ENEED LITETRETH D LW L2556, 723G BITREnN A
D~y VDO DORB| ZHEFFT D 2 L AMEEEIXEITARECTIE e o LI L2
Bt BT, BITSHOBEIZ LY, RAEEMEE I L TR T(10) @EohiE] 12
Wolcil@METHI LI T, AiELM HMEETHZENTED(ZEL, 20 D2RBEEZA
2 HDOTIEARY, ),

A T2 BHEH, 2 EHLOSME <GEHHEEICET 2Z0MO5M%> ) IZ5E#E O
AAAFICBET D5 AT TARMEOEIH | L), VI hER L2WFRERH L5E. ok
HONINAT BTN b D LT 5,

FATSAEDR ARG 2 HER L725E . BITattiX, M@ 5 THRSNLDR Y IZk VT,
BEAAEMEF X LT, D DEEE I X FEA TR/ RDU B W CTARME G 3 2 1 1 72 5
MBS, BET D~y PO OES| O TIZHNDFATELD a2 N2 LW a8 A KK
HAFIZOWTKIL S, oK T, FREAIADRZOHEMO O 2 E&IC L > TRET
Do
AAAEMER (T D A D BT, % [(10) @O Tk ([2it-> GaMmEn b,

(e) AfHEDEAN

FATEHE, WO THZORICE Y . ATS T, EFITAMEMT S L IS EE 0%
BT, AEEZEANDZENTED (2L, 202 FEEZA I LOTIER, ), BITEMhE,
BANT-AE R RA, e EI3HHT 22 N TE D,

(f) FITEADORRE, FEITOEE

AT, ERITITSLERF Lieattid, »wWoTh, BITOFMFICEI BV IZBNT, K
HAEMER ORE 2SI, AEICES EB O TEBE 72 5 Hih 2 BIT2E 024 F 72133
WA (LUF MR &), ) ERBETDHIENTE D,

(i) ARHAECETINESEOEBER, N VEITIC L > THRIES N D Z & (AR RS

Th o555 ).

(i) AtAEDR, ABSHO@EE, A0SR NIHLEE TH DL Z L AR T DI E L
RHATA. FUEBLOFN(MEL RDRIEORGZ G, )8, FEii, KEBLOFITS
e MOTERIINER LTS Z &,

(iii) FATEAED, LR BOROL72< & H30AANIHKEE [(10) BEMD kL] 1THE-7=i@
A AREEF I L TITY 2 &,

RREDFITRATZ O TR SN GE, REOEIHIZEIT 2 BITE~DOF &ix, LR AE
SHZOWVWTOERERENL D LT D,

FATEAIL, ARAEHES 0 L T&E T(10) WBEDFIE] [T Telma e 2 &2 kb,
AAAECHET D EEZIRO O FBEF 2. NnDEMTRESNS BICEET M E2E7 5,
7212 L, DD DEMNREND E T, —YUEERN IR UL B2,

(3) Xt

(a) XHLDTFIE
LUFIZED D & ZAHITHE, AAEIZEIT D AMEMEE ~ DR TOSHAMT, ARMEHEE T3 L
THREAT D12, FITRADT2D REANRFEEIS T 2582175 ZLI2L0VITbh 5,
DRGEBEBIN 692 S, IR RE O RN HE » TIT P %,

_28_



AT, RFEE E X ORI L THILZIT) 2 L1ck ., 2ok rickinbh
eI LT, IAEFEREIND, IRFEEEICAEO —ERORAEE L L TRERINT
WD E L, AT BT 2 PR HERE £ 72132 OFRX B IC kT LTI T o 72 A D¢, BsEd
HUBRERIT S LT DA, Ui MR D FDFEDOESICEL T, Hlica RO DR Z AT 5,

AHAEICRET 52 TOXIIE, K HIZBWCHEAH 2 MHLOMoESB L O%E [(8) i
Bl EOBER ) OBUEICHES D ET 5,

RFEHEBI DO BN L 0 | RAAEHEE ~DOKILPRFBERIZE > TIT 9 Z EMTERWEAIZIE,
WL T G IR RSB SRR E A~ DO K EICHAT 2B LT Itbhs b & L,
RFIBED D OBFIL, FHREARBANEY CTh 5 &SRB 2 HERIEAZ 2 L <, FEMR
BANEET DHBMEEHNTIT> b0 LT 5,

(b) &R

AAAEFRIZBIT 5 048 LOFLEO AT EFE () ICHET 5 HikB L OKFRICHE S
HBEIZEY, WTERAORBADEEEDFEHIICBWNT, KEORRELIIGIE GBARIcLD) &
FlEM XTI D, KREOBREIIGNIE L 5| M XAATON T ORI, FRBEADIT
AROIIAERNBDIFE X5y LTz ETRS BTV, 530 D 5eskIT M54 3HL 13 72 S AT D T
DNWTO—ILDRELE 72D B D ET 5,

KAEHZEDRAHE N TARAB L O/ ST EORIEZ T A HRAFEOME—0F L L, BITE
Hix, AHEHREOEEZEICH L TR LEXIMNCOWTHRE SN D, R A EO— 4D
RAE L LTRSS TV D EIL, BTSSP ARERORAE E721TE OB L TT-o
To AT DN, BT B IR FEBIIC KR L T, SEAKIIRDZOFEDOFRIICBE LT, &
il &>k MR 2 BT 5.

(c) XHEZEHR

AAE BT 28 H OBk U7 &FICR D XH 0 BB TRWEGA ., AEHESE L.
BT 2 AL ITIC BT 2B E ¥R E T EZHETE RN O L L, YLBIEICHET 58
IMOFEET2IXE OO I ZZHET DHEFE B SR b D& T 5,

[HVEZER ) &1X, BET 2 2R, B2 FUB L UHIRICE W CREHERITE LU E %
BGNHERF L, O KO¥EE GEAEB L WINVEEeLZ G, ) 217> T2 H
(LMEH EITAERZERL<, ) | D2OBIRFEEANEELIToTWDHHEZW I,

MPRHERE ) &1, B1210 7V 2wl 17— =K «F 217« 7"— FUIHT
T ra—a 77 « X «xRex A,/ X+ 7 A (Euroclear Bank S.A/N.V.) (LLF
l2—m 7 U7 W5, ) | L-18sb 7| T NT | JFr T 4 BVA2ZFHET S 27 VT A K
U= e Ny x 7« VT « 7 )=, (Clearstream Banking, société anonyme) . 3L N
AT L > THERAGE S H, 2otk [(10) WA k] I WAREHER (25 LTl
ENDBEMEIINBEORFEE E 7 13RE L AT 2209 (LU, RN E 23R L Ik
EHEEE v, D HERIE. REEBIC b > TREZRATIREMBEEZ S L0 LT
Do) o

(4) /XY - NREIE

AR IFAT OIS BRSO LOBH TH Y . FHAEICFRIBMZTH Y, 22D, K
HAEDRFAT SN D RBAEIZB W T, BITRAEDMO T R TOILER L ORBROEEALR)DIHEH A
EH GRRINCEES S b D) ERNEMLTH D, 72721, T LOBEMEE S L OZ OfEFIC L v #
FSNDHEH LR,

_29_



(5) EARRDF|IEITREEH
EARMEEZ L. FRROWTIOOFERNBE LT T 256, "RETOIAREICOETEDIC
THHERSFUCRILALE (b LHIUD) 2 L TEIET 2 Z & &, BITSMICETE OF ERMANICE
F O K VEERT L ENTE D,
(1) ZHAFEORIEAT « AT ARAAR BT 2 A2 A H 2 B30 A LINIZ AT 72 & &
(i) DOFEDORIEIT : TSP AE IS MORBE L BITE T, 200D REITHR,
TR FATHE AR OBEEARFEADL0 D 1 UL LA F T 5 A EHEE N OBMEZZHEL T D
60 H ff 2 H8 2 Tkl L7- & %,
(i) SCELE I FATAEDY, — B SR A fF Ik L7z & &,
(iv) BIFESE : FATEALORRNI M 2 F8E T 2 BHIFT MR PE & 721308 E & L <AL TR0 BhEE D 72 6
DB TFRE A FITRAOEEITT L THIG L, E3BITSANRBITSEOEREICE L Yi%TF
OB AERFELIZ & &,

(6) HBEEEERICEAT SFE

AFAFIZBI T 52013411 A 29 H A1 Z54E H @ L2 (Offering Circular) (Z1%, FeBIPLGEEIC L 0 Atk
EOEHDOHELEET DI L2 BFOAMEICET 2 FHAMRG T D OHEMTESERET D
HENFET D, (HEHEESORIGEIC I VAR INZGA ., AEOEHEOEIEEZTTH Z &
MWARE & 72D, FATRMIMEME LR 2 WET L N T, o, BITHEAE OB D
1053 D 1 % FEIO 2 WAFE ZRA T D AFEHEE OFEIC L 255K 5556, BITathiddtE
MEF R ZHET D, FREZIT O HEMEE RS O RBUL., FAITHAIE ORI EH O -4
UbZHEATIH LTI NENRET D 2 AL EO@EKE (RAEEIC OV TORERRKRORAE .
BLOBREREREFICBWTRA SNREN) o, Eoief Sz EgEEES T RE
HizBb 72, 2 N EO#EREOHE LT 5, 7272 L, REOBHDOFEE /5 DEEIZ DN
T, BITEAMEOFHIREED 4 0D 3 EERAETHH LIUXIhE2RET D 2 ALL Lo
FOHRE, EEH SN AEEE RS T, BITHEAEOHEREED 4 55D 1 L LA RAT
526 LIEZNERET D 2 N EOBEKE O HET 2EEFEESIZBIT 2 5IREEL b > TR
LY292bDET D, b EEEES TR SNV /ES. HEOFRIZ»HD D
T TR TORMEEE LR T 5, FFEHSOER] L%, AAEEICET 208K L <IERLE
DED LN SFAADEE , RAEIZEHT 200 BICihbid oA L < I3FLEORE &
L<IiEXodil, AEIZET2FE S U IESHAESREORHETED LTS H OEE,
AAAEIZ T D HABEDOEE | HAEHEE RS OFRERIRGEE D F[U LB 2R AR DO | FERIIRGERIC
DN DIEERN T SN DIEHEET RSO T 2 HEDOEE | EITAAE DO BEHDORETR 5 D
EHEORRIZET 2 5GEOETEZ VN,

(N AHBOEEDEE

FATRT, UTICED DG, B SNDIERICE > THFA SN DFIMICE N T, AEDH
HOEK SN EHRR 72 AR EAHERF £ 23R T 572010, BTN GRMIC L E LT 577
B Ko T, AEMEE ORIE 2GS, AMEOEHALT T 52 LN TE 5, BHEMN (1) At
EHEE OFIRICER B EZ RITT O T WA, (D) ERR, R L IEEm2 s
DTHH%E. (H)HARRY ZFTIET 26D Th 558 7213 (v) AR DO BEHIZE N5 A58
BRFHAEIR, FIE. b LIRS 2 2 L 2 BT 254,

MINH RIS D@L, %id [(10) @RI TTIE) (THE > TAKEMES (6 LT Thi, @A
DARZEE I ARZEIL, DD EEOYINAT B KT S 720,

_30_



(8) EEFR EDERIKLY
(a) #Fm

AHEOEFEL L/ I3 EZ, FEENTON S E OB X OSEBIEITICNE > T, At
EORITMAR £ 72 IFAMEE (b LEZRD56) [2NA T, Bl L otoB 4 kb
RTHUER DR WGERD D,

AAFICBED A EE] WA, FEE., HERIOITES L IIMTHEEIIEREZ ST, ) | At
BT 2REDRAEEITZHE, BLORHERES ORI, RAEEE B L OAREOEAT
EFNZE S THBOER LR DGERDH L, ZILOFERIL, & bIFARLERES B L O
DIEATEZ OB EOSHFIZ LY | FrICHIREBL, FRBUYEMBL, ArfSsl, 1 EABL, B ¥ERL
F ¥ BT A B IR, EATRR A L OERRLICRIR L O D,

BAMEICE LT, AHEEF I IAE O EIH TED bV DT CTOFEMES B %2 Kb
FUE e b7, AFICBET 2T X TOHA, £7203 GGAICLY) BIHELIX. W56
IZBEWTH, BHL TR TOMBEEESZOMmoES GEHSNDRY ., —SIOAHAD
FIXTNAEEH & T D PR FE I TRIR BN &2 BT DIEHEE BT, ) I b0 T2, B
BT D AFEMEE DRA T DARMEIC DDA, GEE. A, BRIV E7IT5ELORERE
LCEAEFEELCRIND, TXTOAMA], FURBIZE OM—EIOHAT DN T, BITS
fHid, BEELIIZOMIIES 2 ADT, YEAEEE DN BELZAV, 2D/ £33 )
REBDET D, FITRIL, AHAEHEE T T 23, GBI Lo Thanb51EL
WD, DA, BWREBINZE OO EG BT 5720, 7213340 9 DI LB 2 8%
FTEIE E, FURBUE 23R T 22N TED (2720, DR EEA D HLOTIE R
WV ) o BARIEMEE L. UHEEAEOAEICE LT, IR OAHEARE., JFREBINE DMK
DO NT, BITRDW D F7 3BT AT 2EE, AAZOM—8OBETEHET S
HLDET D,

AHAAEDOHEANTEF L, AAEICBD 2G| OB EORFEIZOWNT, B b OBUBERICHZR
THZENREE LY,

(b) Vo T N T ORI

T OEKNIN T £ o TV T THRERANRERIZESH TN DN, B LIRS oS
ERDHZEEBEMLTELT, £z, 2 lE MRS nbD LT 5, LIzh> T, Kft
E~OBETEZ L. AOPRT 2 AEEEND HE, MR E - IEOER (LT T 0
FBlikxEte, ) OBMEIZONWTHLDOHEMNT AL F—ITHRT & Th S,

(1) ARHAEDOIEERERAE

AEOAMNBLECBOCTHEDRV Y B TN T O—%A7eBE L, AEOIEEFERAEE IS
WTIE, 768, 7V 7 AFEITHE O SHAIPFURBINBUIRR ST, AEIZ OV TRAERE T
RELDOFEIZ OV T HIFURBMINPLTRE ST, F7o, AEOIEFERAE ITHRA S D AE
OEREZITER LI KN D RE LT ¥ o T 7 ORI b S,

72721, 20054E6 H21H D727 79k (LR 1200546 Akl Lo, ) (03)252005
6 HIEIZ LY, FIESHADIERIC X 2 BrE AT 2P BI 9520034 6 H 3 AT OBEHE
2@EE2003,748 /ECHAEN S v, V7 TV X ORUNNYEE O R E O [HAE R #Is X OVMEsE
T (BT ML) Enwo, ) LOMTHAILESHR SN, ) IZE3&, voer Ty
BN SN ZIREANC K 0 Thh, B sEon, RENFAEE THIMEMAL LL
ITEEFEER (20054 6 HIEIC KV EESN, V7 BT ZUAOEUMBEE L < 1XE - 0fE
FES LEDD OB TRLENTEFE L VI, ) TR LTS LILZDEZENRFZRDOT-DIT
ITONDFEE T IXFEERONAE DA, FURBINBL ORI G L 725, 2721, BE T D 6EHE 3,

_31_



B9 2 IAMREE ISR LT, BE T 2FE E X FEROIE O XL ONKEE B L OJEEME L
NVERRSLHIOE O Y 6 L TS 5 B O AR AT TV A A, B, (EE
WIFTA#H OMEANOHAIZIL) BT 2 KHMRFEAICK LT, B O OBEEOMBE L RMARIT L
FIBLRERIE 2 2R SO ERUC TRIEE L TV A SEAIE I OIR Y Thv, RIS EH S5
BB D BUE, 5% DRR TSN D, V7 &2 T T OTHREANBLOPF RIS
WCTOETEZA D, 20054 6 HIEICHEWIEAET 5 ARHAEICE S FIEDOIHAL, BITEDO & Z A,
20% DR BB ORI G & 70 %

(1) AAHAE DO EEHRAH

BAEAR N7 B TNV T O— R BRBIE L, REONLV 7 & TV 7 RERAFIZOWTL,
Jo, U T A EITRE O ST RBUIBUIRR ST AHEIC OV TR AT THRILOF]
BAZOWTHFRRBINBUIR ST, £2, AEOL 7 B TN TTRERAEHE IRA SN D A
FEAE DR F 7L E RIS DN D RE VT B T T ORI LI S e,

72721, 20054E12H v 277 (BUF T20064R12H 5] ), ) 1TSS, vrt
VITNTITESN SN SHAMRBENIC L T, ERidRBESE 6N, V2 vy T TIZEE
THFREMFTAZE THLIMACKH LT, b LIZZOFRIED =D TN D HLE F 72 IZEEE DL
DI, 10% OPFIRBINBLO X G & 70 D, FEBFTAE D H b O NWEOEH Oife Cf7
ZLTVWDEATH DA, DOLTRRBIELL, IR b ERITEREND, VBT
7 OAAREEADBBEOPFRBIUZ DWW TOELEZA . 2006412 A IEIZHEWIE AT 2 AR HAF I
SLFNEDIHIZE. 10% DPFIRBINBLO G & 72 5,

(c) RFAVITHT 2 HIHELIS K ORI

AL, FREBLES L OVURBUIBLICEE 3 2 — B0 2 BRT 56O THY . AEDH
FEER ORI EEL LR Y OBBE Y ROBITICESS b O TH D, LLFOBAIE KA Y IickT
HRBO S B, AEICHEHA S ) DFEOMEAZ TR L2 bDThH-> T, AHEOHEA, I,
PRV T IXER ORI REE L 5 2T R CORBFHEZ QIEMICEEE L2 b O Ty, R,
ARIENZET D — 72T, FFEDOEENZY L O 2R EOFEBAREZIXRMZBEL TV
R, AEDOIATER L. AEEOA, FrA. B, MAOITHES L IR £ 7213ME
BIZOWVWTORE LD HONWTEMEZF > 2B A%, TRENORIISIE T, BSOS
BERICAHRR T R&ETH D,

AAEDRIT, 1B, BLORMOEFTICH b 59, AEEOBA LTRGBSV T, R
A OFERL, AIMIERL, F 72 IXEPORE S L BTS20,

AAEHEF TR DFEOIHA (B LU 2, FHITS NV I2h 5REANZ X - TiThi
HBE. RAVICHDHZDOMOERMEEIC X > TUThh A BA. £ Tatticks TR Y
POATONDHEITIE, BRENBLAFRE IS 5,

(d) HENZI T D HIREBLI & ORI

AT, —ROZBADOHLZ BT 56O THY . B A O EER L OREEENRAFEB I
KO HbDOTH D, UFOBMITEEICHIT 2BBEO O b, AEISEM S 4D 2 585E DMl z
BRILTCbDTH- T, AHLEOHA, FrA . EEEIIEEOHWIEEL 5 52 TORBHF
H 2 LN RLE L2 b O Tidevy, RIS, ARIEICB T 2 A7 EMIE, FFEDHENZY L
D DRFEDFEFEEBEEITRUELZE L TRV, KEDEATEE L. AEEOBWA, FTA.
REVE . MR OATHE S L <IIARITHE £ 72 I3EE 2 DWW CORES EONHIC O W TR 2 R - 1255
IZiX, ZENENOLEITST, B S OBBRBMICHREZ T ~E TH D,

_32_



ARAAETRIT, SHADO R F 72 IIAKAE DO AR (6 LT, e E FIRBL AN FEATIRFIZ AP S L 5 R
ICHEE LD 52 Lz, KMHEDHATER TR T NS TH D, LorLanb, AEHRIREE
SR THERGES LU S, MERSEELLISN O BB THREINICRF HIA EN D TEIL RV, AtHESR2
FENTHRA SNDIRY IZBWT, HEEBEZIZZ e b2 5FE S L <IREIRZ 3 D
MBI, L LD, RICAHAEZRAY (B2 1E, MRS O BRNICRE W) REWNICRED
AENTHZEITIT, AHEFIC OV TRERMBL 2 X0 9 BEBRET 9 5 (2L, B FlE
TSR FRICEE L D D, ) o SHIT, HEHNTIER S WD AHE RN Z OREEICFHIAE
. HERSBE DD 5E . AAEFRIER D H 22530 B ANIZHR2NE H 20 R Y (Z o HIFA
(CEIRS AL S NG A IR R A L2y, ) o AAERIERO B 22530 Hikil L7c H 25 F
MAEE S T2 B E TOMBISHIST 2FEN, REBWVOERBEEIC OWTHREAET S, HES TR
HAEFRPER S, T ORIEENTFF HIA E N TEIMEAAE S 2561213, AEFRPEEICR D
AENTHH30H UPNICHIEAIE DL DR Y | S35 E Loy, ARSI HERRBLANR &
NH%E . BWIEICHIAE O R WIRY | HEOHHFNCR T 2 RFEFRICHS VY TiE,  OHEF
fe & F7p 0 ) AHAERICEHLEE ITRE O b, 722 L, REDRAREBUT A lr, Bla Tk
HESNDT T2 MTHOWT, BITRICHEBZR S RV E AR LI Z LI E SR, Kt
BIZV 72 POV OO EA L TWD (S 1D SENRAE I SHL b L AT OHEFATHE
DIZHODEMELE) 72120, AAEEOZ OMOFHRITY 7 > b LT (EITR LD B
) o ABREBUTIZ, FIBLO BRICBWT, AREZ Y 7 b & LT #Efii 2 LTV 5 AlhE
PERH Y . D02 HETITFATRICHRR DO BES DX 5 & 1372 B 72,

AREDOHTEIT, AHEEOWAMAE TN A T, A LIZEOERR LOEGEITICHE-> T,
i &L O DO AHRRE I DRIT TR B WEERH 5,

AR OWTEADONDFIE,, AEEOFRITHREIS], BI O/ E7o 3R EOERE S L <X
MERIDATREIZ K 2 FIRAITHOW TR, FREPIRBUINBUIRR S 720,

(e) AAREDHEL

AHEICEE L LD LT 2RER T, FREEORNIIS T, AHEICKRET L2 LI128D
U 27 RARAE TG T D 2 & L ENITONTE HOME - BUSERICAHR T 5 2 LN E
F LU,

AAREOHBUCET 2BUTIES CAT TBITES) Lo, ) b ReEITAME S L THRY #
PNAORELDEZZ OND, RICBATIES B, AAEENAHE L LTI b2 1256
i, ARAE ISR L CTHRE LB ST 238 EOBER O T, LFICRR2 b0 EF L B2 D
AREMEN B D,

I BT, BUTIES EAMED X 5 IZSHARARHEE Th HEFICH L T, ORI 2 BRI
E LIS DI, Fk, BAROBUE Y R0 AR AREE T o HERICET 28 Mey e Bl %
BORDIZD . B2V AROBE Y RNBATIESIZ OV TRIE TR AR Bdl O & 135272 5 R
L., ZORREAMEIC L THRE L72F O EORH W, LTFIZER5 b0 L FE LA
D AREED B B,

P bZEREE LT, AEOR T, BATESOED D EZAHICED, —EIICHF& LT
BliEivd, BAREOEESE B XONEVEAND LA Z ST 2 A& OF] 11X, U nERNICEIT S
KHNDOTARFE %18 U C b D 5E 121X, BATIES 1220, 3156% (15. 315% D [EHFL & 5% O #i )7
F) OWFURFTMSFAZFR SN D, FBEFICBW T, YEFERBLOBINIC X 0 3RBERITK T 5,
WEEANCEB W TR, YA IR E ® DL H ARE QP BIT 2 HBLORBIA G & 72
Do ToT2L. HRENTEEERBINEE L, —EOHIRO T T, AAREOFEIZEET 5
DYEbRT A Z LN TE D, ERLICPDL LT, HAREOFREFH20164-1 H 1 HURKRIC L %%

_33_



2 RERAEOH 1L, JFHIE L T20.315% (15. 315% DEBL & 5% DOHITHL) OBIRIZ K D
HAS AT BERR R O SR L 72 B,

AAAE OTHUERIZ L0 &2 20T 2 SN AIE O MM L B 2 2356 0% D2HIT, 9
MR HLEIL WD L ST LAy, ERZER (RET 25618, EEZER) & LTIV K
bisbo L Bbihsg, HEERE L TR FbNTGAEIL, iR BREOREEERICFET S
LA MR & L CTH bin, RERBLOXMR L 22, HAOKRABBLOBREITEIE R HERIR
Lo TRY, BUTES EORERIZRIZ50. 84% (40. 84% D ERL & 10% OHIFHL) (20154457 LAtk
(2O TIE55. 945% (45, 945% DEFL & 10% DOHIGHL) ) TH D, F7-YEEEEENBARED
WENENIZIRIB T 25613, (ERERITGRBIITMEGICE © b1 B AREOFTEIZ BT 5 B OBt
RLind, DT, ERRERD D B, HEGHE L FERSHEO EFER DOV THITIfE &35 A
it &5 (7272 L, FEHRFICARME 2 BUfS L7 g a pMERBIIR £ CRA T 255 13 EEZERIX
FHAELRN, ), HRERICO WL, AAREOEFEFIFHET 256, HXOBEIZRWD,
MBITSROE EEBE SN2V O (FFE LOHEK) & LTEIHR S OBHYTH D &V )5 ERUTO
BEO RPN RIS TWS, £z, HEEEDHAREONEENIFRET 25613, YXEEE
HIXAAREOFFCEAT 2 HBLOBBIRIR L RSN b2 LN D, EiZhbbd . H
AREOFEEF 320164 1 A 1 A LMERICARHAE OER 22 1T 72355121, & OEERZERRIF20. 315%
(15. 315% D ERL £ 5% DHIFFL) OB L 2 R ESBERFLOM R &2 b | HIEZAEBIZOWT
X, —EOSRMT, OSBRGSO LR EE AT 2 LN TE D,

A ARE O JEERE T D E N DSAMAE 2580 L7258 OB O IZAM Tlx2wy, [E50F]F0F)|
O HERLEWDDOER BRSO TR LZEIG 21005015000 ETH HEHK Rl 272
WHARIZ B B b D& ETe, ) 2OV TIE, FBUREBIFEE AT 3742 D 1635 L OLBURE B kil T
BEBEROIBIZED X ZOEEICHT 2HBRITREIRBONRE R D, BEHEDPNEEATHD
Baid. M B AREOFSICET 2B OB L & 725, ERRICh1D 6T HRED
JEAEFE DI20164E 1 A 1 H LR ISR E 25808 L7235 A 12iE. © OrEIELR1320. 315% (15.315% D
EBL & 5% OHITHL) OB X 2 HESEERBLOR G L 720 | EERIC OV T, —EDSFMN
T, OAERS LSRR E OGS L HRBR AT 2N TE D,

AAHEICE D AR5 L OMEIR 2L T, BAREOIFEER B L O H REICEA B 2 £ 72
WAMERVE NIRRT 2 b Ool%, 8% B AREOFSICE T 2 BUIGR S A2y, [FERIS, RAED
R X0 AT DI CIEEAEE B X O H ARENCEAR R % FFi2 72 WAMNEVE NIRRT 2 50
%, BAREOFTRIZET 2 HBUTR S 720,

(9) #ERHE
AEIZHOWTIEETEZ ERIE L L, A TIFIRS LD, WinedE S, AEEOV D
782 % FRIAF T2 I SN2 RIS D MER 2 19994- 5250 (3 =8 OMERD IEICE S W TIRAT 5 2 L1320,
LinL., 2Oz LiE, RS IR SHFET D E7IIMTHERE TH 2 VD07 58 OHEFRIE 72138
FFBRICHEEL KT T HOTIE AR,

(10) BEDF &

RIEFERE > D OARFEEE 1SR 2 BEN O 72 DI FEHEBII 3 U TR Svfzimani, ARrh e
FI$o@meE LTHZIRbDET D, 2L, AHEENOT IO SRE S EG I FTIC B S,
FITWNTNOOERTRFEINTWDHR D IZIN T, AEHEE ST 52 TOmEEIL, 44
P AL HL G FTds X OB OB L OER I > TAES D b D LT 5,

FRRIZHE > TR SN 7odanid, REsBIT e L TR SN G AT, Sk pris Bl (R i Re
ER DG E TR TORFEERR) 56 TR SN T B3R BIZHAEEL D, XERRINTY

_34_



TIF G LI E NI b)) A% RIS, BEEIAE SN E I3RS AE SR,
b LEE OB kb\fﬁk%ﬁ‘éz\gﬁlé@éiw\ 3T OHE! \-Hi%)] J%%Zéﬂ’bt iz, ThE
W et s,

£3 [E=FHINLDEZEDRFILEHE]

BALE L VAR

_35_



FE28 [AFABEMITICEAY 215H]

M EIHZ L,

F=8 [ZRI1FR]

£1 [SREH]
EAEOBIE L OFHEOWI SIS 5 408 1 HHE 2 S8 F 2 FHEICHOW L, UFICET 5585
SRTDHZ L,
1 [AEESFHREERUV T DRTELE]
HIAEE (20124F) (H FR24FE1H 1 H E£ O FERR244FE12A31H)
k2546 H2TH  BERMERE SN

N

(AR EERIFFEHHREE]
FEEE 013FEF) (B W21 H1H £ FRk254-6 H30H)
Wpk254 9 H27TH BERWES REICHEH

3 [EERFIREE])
1 OFMMRESSE ERI% . ARITEEGEBMEER A CER254E11H29H) £ TIT, &flpEin
BB 1EH245D 5 55 A THR B ONCAZENE S O B/RICE T 2 NERFS S 1955 1 THB L O 2 THf
1 5 OREI TS & B S 2 254 8 H 19 BB s IW# R R (4
4 [NESHBEERVZDHBELE]

AU EIEA L,

(¢)]

[NESHEEHBEERVZOMHEEELVICHESHFHRBREERVFOHEELE]
M EE L,

6 [NESHERREE]
M EIEA L,

~

(GTEHEE]
1 RRHE DA MRES 5 (O CAMRESR i 5 O FT IR 5 2 k254 6 H 27 B ICBIRM B )R
RICHEH

F2 [SREBFOMTHER]

(1) miFt 131 ZWREHE, 1 AMEEHRSEEL O ORMERE) ([CREo A MR EE (R
(51 SHEEE, 7 FTEWREE ICREBOAMAESAREEOFT EREFIC L 2T ELE T, L
TR, ) BLOREGE M1 SREBHE, 2 WEEHEEXTEHREE) IS0 s
(LR, A ISREBFHOMTHE®R] 20T IMEMIEFREEE] Lo, ) ORHE, ABITH
FOBMEERE A CER2FEILA29H) BfE, AMREFREEED IFHEEDO Y X7 ) ([IREHEh
TFIHIZOWT, ERAREEIZELC TV,

(2) AFEAHE FFITIIFRRICET 2 (A ilFEAR S FHF O MR SN FTIERA TR &
E(ZORMNERHEZEGT, ) ITBWTASNEZRRICE Y DR FE, BIE, STEX/-ITE
Bz 5N TWAHIEEIT, YZEF., BIE, FTIEEITERZ b-ER) NEENTWDE, A%
IPREBMEREICBO TR SNERTRIC L 0 90 D58k, EIE, STIEEIERZ LTV
HEEERE . ARFITREBMEERE R CER264E11H290) BifE, AL, YikidihiciE

_36_



L CHERBRENMITRNEZ X TS, AiliERREESEORNZICRD ST IERITRERE (£
DOWRMNERE G, ) BIOARBITEREBMERICE T 2 RICET 2, ARITERFEME
IR A CER2SFELILA29H) BIEIZB W TCHBr LZ-FHTH D,
7B, AMRERRE RS, AMiEFREESEORHZICIRE ST ERITREE (ZORMNE
¥EEte, ) BIOARBITREGEMEEICK T 2PRICET 2R IC OV T, EOEMRERIET
B5HDTIEZR,
£33 [SREHFZMECH L TLSIHFT]

M EEL L,

EHE (REESHFOER]
%1 [REE=A1FER]

M EIH L,

2 [REZHUSNDEHDIFER]

M EIHZ L,

%3 (EHF0iFH]

1 [HZEMEDIEROBTREZVE ST HHEA)
AAHE L, WHHERESEER L OFEHER OGN HEOERMOKEIZ LW IRESNA D, Bk
SEIREIC DWW T ORREZVLE L T4,

2 [HEERFOHBE]
H RS TR it 22 D HERS (H iR PR O FAE~— )

(BN 1)
. 1] 2008 2009 2010 2011 2012
S 5 4RO i i i i - F
ER A« &I EE 14, 691. 41 10, 639. 71 11, 339. 30 10, 857. 53 10, 395. 18
fi alin 7, 162. 90 7, 054. 98 8, 824. 06 8, 160. 01 8, 295. 63

[
ESE 6 7 H B o ARl |20134-5 H | 201346 A |20134F 7 A [20134-8 H | 201349 H | 2013410 H

Hillbm « &K | && 15,627.26 | 13,677.32 | 14, 808.50 | 14, 466. 16 | 14,799. 12 | 14, 713. 25

[N
& AR 13,589.03 | 12,445.38 | 13,661.13 | 13,338.46 | 13,572.92 | 13, 853. 32

HiFF . 7 — A" —2 « =)L —

H SRR D1l 5 O HERS 13 B B EIRRM O Rk DB 2 R~ 3 5 6 O Tid /i < . ARFAE DRl
A EZ T HOTHRV, BEDO EFZOHMIZEWTHREHMS LR L2 IcE# L= LI
Ko T, BN L OAAAE ORMES A AE OER £ CTRIRICHER 5 Z L HRIBT 5 H DT
EAAN

_37_



21875 20 ORI HE A% Z AT Al 7o L TV DI e R4 E

2iba FA Y GRT

RFEE OEIRINAL
XTI T4 LI E— Tu—NUIERTEEHE
CaFYy - TLAY

T4 V72— BN R
<)L e gw—

Lo 4fRiE, 1ML TARES S S22 HL Thod,

2. MBI, ATV TRITEEEORH A CERL 24410 H 1 H) LLRTSAERHIC
FDOFEE T M UITARD A FESR B HE IR TR B M S a5
ZEIZFVFATL . UL SV ATAE T O FR AR U TR A & OB EE DS
100 fEMHLL ETH D,

(%)

Rk 22 45 12 A3H T H)DEAE)

RAVERIT AG T R=—3) 55 6R  E+1:&(2010)
IR TR B TR A A DA AR 518 &M

,38,



A SHREEDRHAURICELE-EELER

20139 A11H

FA VERTEERSE., HECE0 F—LOEHERZREN

KA > $R1T (XETRA: DBKGn.DE / NYSE: DB) BAE/ALSOSEMMEEZEASIL, 2013 4 10 A 29 HIZ
Bl Y EDEBKESENSEIIBWT, Yir7&FF—7 - =/ €I T7 47 « A7 49— (CE0) =
N s T4 F 2 EOBNERLRTHZ Lick ., BAEDLE CE0 F— L DEHIEE 21RE L
F9,

AERIZLD L, BT CEO 2O ATy « T4 vF o bToria— oD
12 2017 4F 3 H 31 BE TG T2 L2727, 74 v T = EOBEDEKIE, 2015 45 A
DERRTERERITKR T THZ LI >TnET,

RAVHITEERSSREDO UL « T T A =13, AMFICHONWTRDO X D IZlB R TWET,
(2 e T4 F o2 BLIOT via— VoA 0d, HIIEBHOELEZ RO TWET, A
MDEDHBIINE ST, SB I BIZEFERICDIZD | HFET A Y HITOROIZHERK O LWERE i
T NDZ LT, BEARES L LTEWLA~AEIRLL, FA YT, OV TEEmERICE > T,
PELWIRIMEWZDTL L D, [ CEOIZBELTLkR, 74 v F = &V = L RA VERIT
DIELWHBIZMN D 2D OEE OBEELRRWEE T L CEE L, REBIFZELLTIO AL
EEDZENTEETY

F72, LR CEOD2NF Y« T4 o F o2 BT v va— VxfiE, FEBIZIANGD
N—= =L LT, HZ R VEITOBRRMREEZFEEL COWNTDHZE2ELLBEVWET, 4% b5
Thix, YITOREZ—EEEL T EEBIZ, YITTORTORT—I7 RV E—DFIEIZER L
oo, MHRICBIT D FEA R = R—P R T D—D L L TOYITORN 2 RFT 5 Z LiciED
LTWEET) Ll _TWET,

Pl E

KUY Y —=RIZ0E, FEROFELRICET 25PN EFENTOVET, FEROFELRICHET L0 &, BERMEETIT
RV THY . FAVHITOBZZR TR, BLOZOREMEL RHAHENGENE T, ThbDTBIE, FA
VAT N — T ORRE P BIEAF /RERTE, HER ZOFEICE SV TWET, > T, fHROFLICH
T o, H ETYUHRBR R EINTZABEO LD TH-T, Y7/ A—F b0z LT, Hrl
WEFROPESRER L7 ERRH - Th, ZHEEH L TARTIEMTIAVEEA,

[FROFRIZET L50MIL, TOME LYV A7 BLOREEEEEZEALET, (o T, W OLOEERER N
ER LT, EBEIITFROFRICHETIBRICEENDI LD LIIRELS BARLBERELDARENRSH D 77,
INHOHERIZIE, R4y, g—av/R KEBLOY 7V —T RIS OMEE S % B, BEOH Yy %
HT2FOMOMIBIZ T 2ERtTGOBIM, BEMECHBZLLOHGEORTZT 1 VT 4. 0 FELITM
FHEFIC L DR OEBRNEIT. B N—TOREWIEOIEN, U7 N—TDY R - v XA FDJEE
Tt LOFE~OFHEME, 72 b NCKERERRGIERS (SEC) ~OIFHMBIRIZEET 5 V) R 7 EREEN
F7, TOXBRBERIZOWTIX, SECIZIRE L7=YS 7 Vv —7? 2013 4 4 A 15 BFHEUHREE (Form 20~
F) o TV Rx7 « 7577 4%—] OREOH L THELLEHEINTOET, YFHREEOT LIL, FHRICEV A
FAEETH YV . F7- www. deutsche-bank. com/ir "HXF 7o — R4 5Z ENTEET,

,39,



20139 A25H

2013 £ 9 A 25 HEEOBERaAV I 7L VRIZEBITS K4 VERTT
KB CEO7ooa— - PzAVDAT—FAD b : 2013 &5 3 34
DEHFIZDOINT

WEAEDE 3 P, FAVEITOa—FRL—F « R XLV e 7T R e vXa U5 40— (CBES)
T, EHFEBLOZOMPEROE—IVA S N —T 0 T OWENRH 3 W E L Cidkm e d
7Rl TSR R B E Ls, Zauid, OMT (RN SRR TIic KA EEIEA T v 7T L)
BLOZOEANZL D2 —m GOMEINREZZ T, TG TORSIMNERIL LTI 2IZED2bDT
T LorL, SFEOFE 3 WEHIL, 20 X5 RER G, MG TORGNIFELIED L, Y170
CB&S DRI H A RIE L TWET,

YITE, UTO=2>0HERDOKEZ LY, HHRBLOZOMMELDOE—NV A/ ML —F 1 T D3
VU3 DO UL AS RTAR R I TRIB IS 3% & FHRL TV ET,

1. BEERBIEOBAD EHEORTT 4 VT 4 DIKT
2. BMERZ OO SEANER O T 25 < D882 X D — s OB | SR fEAL
3. EEBLOEOMBEFOE—INVA /N —F ¢ v TR Dk U A 7 A O B Y A

BRE— VA N —T 4 T DNTIE, B3 TP G5 X A HERE L TR Y . Z O,
AAEEB L OPERA¥E (PBC) . Za—_ s hT ¥ T gy - X7 (GIB) . KA
Fx+TEYR TUR DUzl R w2 AL R DeAM) DOF%E V3 AFRFOEEITBEED IZ
HBLTWET,

I BT, FFRMEHEOEAME LE1TH TETT,
oLk

AU Y =R, FROFELRIZET25EREFENTOET, FEROFELRICHET L5 &1, FERMEETIT
BRWEERTHY . FAVEITOBEZRLTH, BLIOZOEHL ROMRENEENET, TNHORRIE, FA
VHAT T N— T OREE P BUEAF TR T IE ?ﬁﬁ%i(ﬁ%@&:%“ﬁb\fb\i‘f ((SCRENERS IR = Jndi |
T okt HETHERBRRENEZHBEDO LD TH - T, HI/N—TIEInNbORICEHL T, HL
WEROIPRERE LR H->Th, ZNEEHL TARTIERTIANVEEA,

FEEDHERICBT ARERIT, TOME LY 27 BEORMEEE2EHET, o T, WL OO EERER N
fER LT, EBRITFROFRICHETI2ERICEENDI O LITAE <Eiﬁ5n¢5‘r‘%kiﬁ67 EMERDH Y F7,
B OERIZIE, F%/ I— X, KERB IO 7 L— T RN OS2 B, BEOHYSE S &
BT DX OMOHIB 1T 5 Apitiosm, %Fﬁm@%@kioﬁ%®f7r4jf4 0 FEI-ITE
SIFFIC L DFEROEHB BT, Y7 N —TORBEEOER, BT N—T DI RT « vV AX 2 bDOFEE,
?ﬁ%i@ﬁ%«@%ﬁ@\ﬁ%@m*ﬁﬁ%ﬁ%éé%(%@4Mﬂ%%%%K%E¢69X7%$ﬁiﬂi
To:@iﬁ&%ﬁmomfu\ﬁcmﬁﬁbtﬁﬁwgfﬁzmwﬁMﬂwﬁﬁﬁﬁﬁ (%mZODOD
(VA7 « 7708 —] OFEOL ETHLLLEHEINTWET, YEREEOT LI, HRKICk v AFAHE
<hv . 7 www. deutsche—bank. com/ir b4 n— K425 kﬁxf%iff

,40,



2013410829 H

FAYRITEERS, LILTY - T4y FIVDREZNVZER

KA > #47 (XETRA: DBKGn.DE / NYSE: DB) BES&&<X. A HBMEDEMFSFHICTH T, Y17
F—T TV IT 4T F T 4P — (CEO) 2Ty s T4 F ot OBRETELRTLZ LI
X0, BEOHFE CEO F— LD ZIERE T2 L OREZITVE Lz, 2, 201349 A 11 H
AR SINT-EEREAERERESDRBLEERESNKFFLIZLOTT,

AR BICHSEX . BHELR CEO #EHOALILF Y « T4 ovF o bToia— VoADK
X, 2201743 H 31 HE THkRE L,

RA VEITERERESESREDORTUIL « TonT A b F—id, AoV THRO X IR0 Ed,
[AEOZRKFERIL, 2Ty s T4 o F 2 BIORT v ia— VoA UKD DTT,
WA ITZ DFLITHE > T, 5B S HICEEMIChY, HE£FET A VEITODICER D LUWVERR
Rl T NBHZETLE D, HE CEOWCHAEL TR, 74 vF &P oA 0L RA VTN
ELWHFIZHN D 12D DS OBE kK2 FLTEE L, o T, BEEKRIIINA O
XTI OREEITVE Lz, FABITRL LTI - ANEED 2 ENRTEE T

Uk

KUY Y —=RIZE, FROFELRICET LR EFENTOET, FEROFELRICHET L0 &3, BEEREETIT
BRWEERTHY . FAVHEITOBEZRLTH, BLIOZOEHL ROMRENEGENET, TNOHORRIE, FA
VHUT I N — T OREE P BHEATF AR TE, HER LORHHICESWTWET, o T, FRkOFLRIZH
T HRIE, HL ETHZLLBEDRENTZHBEEDO LD TH - T, BTN —TLINOOFTMRITBEL T, HrL
WIEHRRIPRAER L72HR23H - Th, ThaEHRL TART I EEITAVEE A,

FkoFERICHET  RERIE, ZOME LY 27 BXORHEFEEEZERET, (o T, WL DD EEARIER A
EF LT, EBRIITIFROFRICETIRRICEENDI b D LITRES BARLFERL R D AREMENDH D 3,
INHOERICIE, FAY, I—u vo5, KEB LY 7L — RIS O S E S % L. BEOH NSRS %
H9 52 OMoOHIERICI T 5 &RMHOBIR, BEMEOHBEL LOMHORTT 4 V7 1, 0 FEITE
ST L DR DOEBHRIBIT, Y7 — T OREBIEOE, B/ N—TDY AT « v XA MO,
Tl L OHE~OEREME, 72 b ONCKEREARRBIZRES (SEC) ~DOIEHRBRICEET LV A7 ERNEEh
9, ZOX I RBERNZOWTIE, SECIZIH LS 7 v—7 0 2013 4 4 A 15 BfHER#EEE (Form 20~

F) O V27«77 7% —] OFEOL ETHLLEHINTOET, YEZEHREZOE LXK, #RICk A
FHHETH Y . F7- www. deutsche—bank. com/ir LAY u— RK4+3 2 LR TxE9,

_41_



2013 10 A 29 H

FA4URIT. 2013 5 3 EFHIC 5,100 Fa—OD#REZE L
SEDHFRLERADTEEZRITS

GN—TFEENA 54 b

TN —FROBB RIS 1,800 F—a T, 12— OFDFEEEHE2 ST

PR EMMOBG I FTHARIT 12 B2 —n

7 — T AR O KNS L AR R Y 10% 0 77 (E2—n

HEZFETMOMINIEIX 74 B2 —n

FLELDIAN O FIXFRAABIEE H 2 £ 8K & L CRHERIDEEN S 4%imL ., 72 {E2—n
FFIERIL 5, 100 Hr—wm, A kE 1 RS-0 FI3R120.04 =—1

2013 4E 1~9 AMIOFIZIR T 7 7 4 TEARFIERIL, IV —T2IKT 4.9%, FRFE
1T 10. 3%

BEEXRREEIVI RV BEBRSZNICETIEEER

2013 4E 9 A 30 HEBI{ED CRD4 52433 T~ — 2 DR S Tier 1 @WARIZ 9. 7%

2013 E 9 H 30 HBI/ED CRD4 52 R—AD L AL v Ly F (AR =7 2AKR—
—IX 2013 4 6 A 30 HEBITED D 640 {&=— 2 gzl

CRD4 %éﬁﬂ%«—xﬁ*‘%@ LANL y UL AE 2013459 A 30 BEET 3. 1%

SRENBLS YA L, 41 (B—u (2013 45 3 TEHICE R L7- 12 (B—o B

4 EEET)

BMBRE N1+

A—RL—h RN FL T TR ®FaT 40— BiSIEIFIZEIT 3 {2 4,500 Fo—
7, BARERIPE L 26% ORI OB L T 503, FIELSAAOER O 10%AMZ L0 —i8
FER

Jua—n) e hTUH T gy e NUxR S BE LN Z LT, BEIRTRIEIE 3
& 17,900 J7r—mn FLELISOE LRI RO =8 b 14% O

RAFz-TEY R TR UV R XA MNHBLUAOERD 12% 031
v BEIETRIZSIZRTERIPUSHI S 151%8 L., 21F 8,300 T —n

A NBER I L OB  FREI B RIC L 2 BoECRTER IS & o 7o < oo R
HUNOFEHEOREN N2 b %}iﬂﬂ% L. BiBIRTFIZEIL 3 1& 4,700 H—n

e RN - FICFABERHICL 2 ELZ T T, 12B— ORI AEK

KA 48R1T (8%#fi=2— K XETRA: DBKGn.DE / NYSE: DB) |IASH. 2013 4E45 3 DU F-HloD EiE 4 7T
LE L,

,42,



Bz aRSE GEFR CE0) ooy y - 74 v T2 BILORT v va— - VoA iE, KO X
NIRRTV ET,  TEITIE, 5 3 TRV O ORBEICER L E Lz, SITIEZHEOFRAE
Aai b, WEHFITEBICBOTHIENRBD Loz, WEHEENME T2 &R0 £ LT,
L Lans, BEERSBICBWTERENAONE L, HiTiE, XU EHOAR T, HBiTo
2015 FEE TONRT L AL — Mig/hNAETH S 2,500 [BEx—o D 9 b 15%DfE/ N ER LE Li-,
YITOA XL —v a7 vL R Tl T AiaR MIEEIERICED TRBY . SBT3k
HETHMSRE~OBRE T E LT, £, RAF =« TEY N TR Uz )LA w3 A B
X, B EEEAKEOI I ER A P E L,

MAT, WOEINTESTHWET, [T, 3 FEFTHRAREKEOIR AT 5 L D U7
DRI D& — B FORMEL TWET, TOWMRT, UL E TRx 2BVEICER L T
B, AmbEmTLEEbNES, LALRRs, BT, ZoRMBEICHT5#RIZL > T
HEZ/G TR, FLINZENTELbDLMELTVET, |

T —TEE

HHZFRRHVELRY 2013 £ 2013 £ 20124 75 i
B HA1—A ERYLES 55 2 PO 3 3 PUH] (2012 G55 3O HALL) (2013 4E 55 2 PUfkL)
fUREE 7,745 8,215 8,649 (904) (470)
ERVRIB I A2IEAEE 512 473 555 (43) 39
FIEBLSNDER 7,215 6,950 6,967 248 265
5 [RITFIEE 18 792 1,127 (1,109) (774)
HiFI|2E 51 335 754 (703) (283)
RIS 93% 85% 81% 13% 9%
BB BT T4 EAFAEE 0% 6% 8% (8)% (6)%
BB 1R TOTA T EARFEE 0% 2% 5% (5)% (2)%

2013 4E55 3 MEHOZERKIT, a—FRL—h - XU F 7 TR ebBXF2U T 0 —X (CB&S) M
ODOBEBNATERIIE O L2 &, b7 a— b s v T U7 vay - Nudy
27 (GIB) . RAF =z +TEYF - TUrReTxzL X+ AL b (DeAM) BLOFEAREEE &
ONRE ¥ (PBC) DO¥EBENMIRITRIT N E R Z L2 RBELT- 0D TY, Mk 5 HE DR EH
BTN 2 RS RBR O~ — U AR MMEA W e 2 S K DBEIEE OGRZ K LT, 1AL
DEPRAZBWTIESENBAY LE L, Y7042 —v gL/ LR Fa s T AZ
BWTCTERAR O, ZHETFIEUSOBEHICK S E Lz, BEEEE I N — 3
e B LR T T MO SEE SKK L TS DI LE LR, RS, Bh#ET 2
FEhEa A L INETOMERICHRTEAD LELE, LrLAaRS, ZhboBEARET. oh
Z BIE D FFEABEE OB L 2elicmZEshE L,

2013 45 3 TUHI o fEURAR X, 2012 458 3 TUHID 86 (B —m /BRI LT 10%A L, 77 &
a—n RV ELE, I—=FRL—h - RUF T TRk F2UT 4 —RX (CB&S) DILZRIL.
2012 4E55 3 UMMM D 10 fEx—1m, RIZL T 26%WA L, 29 [Ex—nabph £, ZOED
L, BAERBLOFOMBESLDOE—LVA ML —F 4 BT AENICEA2 D TT, EEB
JOEOMEROE—NVR N L—TF 4 U ZIZBTAIEEIE. T 2 TTSEREOREHBIZ L 2
~A T AOEEN, BIOBMBGRMN/NSND EoTHICIY SbIcHiEsSNZ &gk, BiF
Th o7z 2012 45 3 WS 12 fEx—w, L TBYWALELL, Fr—UL . N T
P ar e RUx7 (GTB) OIS, EKEFIERESC~ — ¥ AR T OMERE & Vo 7k L
< 7 OREREN N SIS0 2012 4E5 3 U D 2,100 Ha—o, RKIZLT 2% L.

,43,



10 fEx—ua bRV ELE, FATF= - TEYR TUR TR w3 AN (DeAM) DUL
#EiE, 2012 AEES 3 TG 2,900 Hr—nm, FIZL T 2%iL, 13 fx—w bt L,
CHUFRICEPEPER S OEINIC L2 O TY, MARER LOHE{EZE (PBC) @ 2013 4£55 3 U
PHIDOIAR T 23 B2 — 1T, 2012 45 3 TIN5 18 1,100 H=—w, LT 5% LE
L7z, ZORPIZ, RA MR 7D OEBPNEAD Lc 2 L0, RERIBRE R KOG & o Ic
L VIEENLLDOWNRIZ~A T ADEBNELZZ EIZLD b0 TYT, EFZEFELLM (NCOU) @
2013 AR5 3 PUEHIONAR I, 2012 55 3 DU 5 3,000 —m, LT 8% L, 3 &
6,700 Hx—w L7 F L, ZTHEEIC, BIT0 Y 27K~ O BRI K 2 & FE ORI % Kk
Lt%@f?oﬁékioﬂﬁamn@ﬁﬂﬁi 2012 4E45 3 U oD 4 {5 1, 000 F=—12 DIF
Kb, 2013 45 3 MU ilFﬁ&mﬁn~D®@% WeELE L, ZhUEEIL, v x Y
AL MUAR— K& IFRS (HEEEMBHMERLRE) CHEHT IR FENRR D Z 0 0RAET D
HMERICLD LD TT,

2013 AR5 2 DU & o bel Tk, MINARIZ 48 7,000 Fr—nr, RIZLT6%WILELE, Zh
EFEICa—RL—h A F T T R-tvXa2UF 01— (CBS) &EANEER I L O E 3
(PBC) OWIRIZLDELDODTTN, FA4F = Ty h TRz A <R AU B
(DeAWM) 3 K OMEHEZF T (NCOU) DIz LY —ffER SN E L, a—FKRL— b « RV
%yﬁ TUR-t®X2UF 4 —X (CB&S) DZED 7 & 3,000 Fa—u, HFIZLT 20%DJHED
X WEEB I OZOMEROE— VA =T 0 IR AEIIZE 2 DT, EED
iU%@mﬁm®t%w1/ﬁv%74/7®Wﬁ . BRGSO B L OSSO RBHEOHE
KRITER LT, 2013 4545 2 WD 6 {5 2,000 Hr—r, RIZLT 33%Hd LE L, MAR
BB LOHFEREZE (PBC) OWEEIX, 182,500 F—nm, FZLTH%WAP LELE, ik, &
AR DBEBOBAD B L OESI IESFEREIC L 2HE~— Y ORDICL DD TT,
THOLEREIE, FATF Ty M TRz AR <wxT AL (DeAW) DULLEDS 2013
R 2 TN D 2 fF 2,400 Fr—u, RIZLT 2%HML7=Z & &, FEPREFEIM  (NCoU)
BT AN L — AR SN E L-, DeAWM OHIIIZ., FIZT E—F A 7 DIEBIIAE B D
PRIRAES RIZHH 2 7o & BT D RliF i O EBIC L 5 H DT,

ERV RV HEBAZE T, 2012 45 3 MEHE 4,300 H—nm, RKIZLT 8% L, 2013
E%3m¥%i5%1mmﬁn—n&ﬁwibko:@ﬁ@@i&AEi F1Z IAS 5 39 BT A
DERGEL SN EFEICRK T 2 IEPREFERM (NCOU) 1I2k1F 2D L, FIZRAVIZEBIT 5
?F&%%ﬁ%btﬁkﬁgﬁiw$§¢%0w»K%Héﬁ&_;éﬁwffo_wﬁmm

:—ﬁv—b-ﬂy#yﬁ T RetFa2UT 0—X (CB&S) BLOXTa— 3L vT W T v
2y - NF 7 (GIB) ICBITAEMY A7 5 Y& ANFEOEINZ X — MR S E Lz,

2013 AR5 2 DUEH] & oD bbs Tl F%JX7%éAwAﬁi3mmﬁi—m LT 8%mL
F L7z, ZOHEMTEE, FEPEEEITM (NCOU) (2HiF D IAS 5 39 Il S& XA FE Iz
éﬁuﬁﬁbt*@®%@®ﬁﬂkivz~TVwk'A/%/ﬁ TryRetFa2UF4—X
(wm)K%Hé%%9x7%%$@A@®ﬁm*ié%@f# Ja—N\) e NTUH T g
Yo nRvF 7 (GTB) EEABER L OHERZE (PBC) BT AEHY A7 5144 AEIX
2013 AR50 2 DU B L E LT,

FIBLSNDERIL. 2012 F5 3 UM G 2% 4,800 Ha—wu, HKIZLT4%HM L., 2013 45 3
PN 72 @ —u & 700 F Lo, SENE AL, 2012 4R35 3 U6 3 (8 8,700 Hr—nm =
LT 12%BA L, 29 Ba—u bR ELE, ZHEFIC, A —va eI BL A
7077 AOMKGHFERIZEI Y =KL —h e RXUF T TR kF 2T =X (CBS) I
BIFOWMMBEAN A L b2 KB LD T, —REHEAIL, 2012 45 3 UMM 8 (&
7,200 J—uaEL, 41 Ex—ua & Lz, ZHUFEIC, FFRABEEEHOEMIE 20T
T, FIEUANAOERIZIZ, X —vaF -zl L R T s T ABEOEa R MREE
AWTHEY 20D ER=a A ME, 2012 458 3 W0 3 1,900 Hr—re (95 2 7,600 5=

,44,



— 1 ISR ) Ik, 2013 AEEE 3 PUEEIIE 2 {8 2,100 F—n (55 3,000 Fo—u I
WS L0 FE Lo,

2013 255 2 DU & o bl CiE, FIELIAANOE I 2 6,500 F—nr | L T4%HEML, 72
fBar—m &2 E Lz, Zhid, BICHFLEEEHOMIC K 5 EHED 5 (& 4,800 > —n
OHEMAZ KM L7=6 0 T3, @A, 2013 F5 2 WWEENS 2 (% 9,800 Fa—ujdb LEL
7o ZHUEEIC, AR —TaF L 2T BELUR YT AOEIIERIC L A —RL—
e XX 7« T RetBXFaUT —2 (CB&S) BT HHMEME H OB ZRBELT-H DT,

2013 455 3 UM OBBIRIFIZRIL. 2012 5 3 WMo 11 fE2—o 2% L, 1,800 Fa—n b7
DE L,

2013 4E55 3 MU DRI L. 2012 4555 3 PUiod 7 45 5,400 F—|Zxf L, 5,100 F—1
L7 E L7, YATE. 2012 4B 3 EHIC 3 (5 7,300 Fa—u OEAFTEREREAE EL-0
1Tkt L. 2013 4E55 3 PUEHIT 3,300 T —u OEAFTERICR AN XEF ELE LT,

BE&EA, E€RES L URENS
FAUERITIIL—T

FHIRTAELVIRY

B HE1—0 20134980 R 201346 A0 H 20124128318
EBRE Ter 1 EARLLER ' (%) 9.7% 10.0% 7.8%
YR IzATIR-THuk' 365 367 401
mEEEERE 209 213 232
HESEHFRS) 1,788 1,910 2,022
BESTGIEEH) 1,122 1,170 1,209
CRD 4 THRAR—Tr— 1,519 1,583 1,683
LLyoLiA? 3.1% 3.0% 2.6%

1) CRR/CRD 4(SE&@ERAAN—R) IZEK,
2) CRR/CRD 4(GELBEAN—RERL) (ED<,

VITOLBHEAE Tier 1 EALE (FrZEACEABH (CRR) /FrEACEARESSE 4 REIE
(CRD4) sS4 H~~—R) 1%, 201346 A 30 HEED 10.0% 5 F LT, 201349 A 30 HEL
FETIHLT%ERYE L, 2O T, EIT 2013 4B 3 TUEH OB @R Tier 1| WARDFD
WL Db TE, HlkE Tier 1 EARIL, ZHOFRBERHIC X O MFIEEN OO DT
NTHoT-Z L, BLOMEEKNXE Tier | BRI~ A T ADOEELZ MFTZOMOER (ZhiZ
FEYOIEZEX (1N 158 b, AfF 2 Bx—no) | BRSENCRIET S 3 [E2—a 0
FEHIERICL 2, BOEAROEERERO 3 E—na O, BIEBLEE PED D OEERREEDHN
ENEGEND) ZERELTED LE L, FOREE, @k Tier | AT, 353 [Ex—n
Wb LELE, VAZ - UxAT v KTy ME, HBLOHIZ 20 Bx—md L, 2013 F5 3
PR B Tl 3,650 B — L7220 £ LT,

WITIE, 2013 4F 1~9 AMlic, AFEED 180 E2—uDEBEERFEHEBE OS> 6 152 [Ex—m ZilEL
£ L7, BET H2ZEEEE (Libor %) IZHT 5 AT Ly Rix, 40 X—=Y ZARA o helpoT
BY . WHIE COVHERIT 4.6 FFL 0o TWET, 2013 45 2 VEHICIT O - HERITE B % C
30 Er—m b RAWEEEDDLE, YITEINETIC 180 Eax—u b LR A5EEZHEL
TEBY, 2T 2013 FOEEHTEHEIIET L2 12720 9, 2013 FOFEIHIBICBNT,
WATIXEERE S EOLEMIH VD FH A,

,45,



RMMEEBEIT 2,000 [Ex—a 20, 209 HD 48%NHAER I UOHER S T, Fioh R
fFICHET BTV ET,

2013 4F 9 A 30 HELEDEESEHZ. 201346 A 30 HEELD 1,220 (Hx—nu, T LT 6%M
DL, 1IK 7,880 fEx—n b E Lz, TINT A TBIOREDOZOMEERDO R YT 4 T %
SRR U 72 5f#E 8 DX — A i, 2013 4 6 H 30 HEEMND 480 B=>—r, RIZLT 4% L,
201349 A 30 HEIfET 1 Ik 1,220 fF2—m L 72 £ L7=,

CRD4 5 AN—APBESZ O LIALy D LIF (AELLER) 13, 2013 46 H 30 HEAED 3. 0%
O EFHL, 201349 H 30 HBETIES. 1% & 720 £ L7z,

W hIES

A—RL—k - NOFVT -TFUoF-tEX2)T14—X (CBS)

FHIRROVELRY 2013 4 20134 2012 4 1 =754

B JHH1—0 55 3 A 52 ] 55 3 A (012 FFEIMMFHLL) (2013 5 2 U HALY)
fRgE 2,936 3,666 3,947 (1,011) (730)
ERRVBILEIRALE 43 26 18 25 18
FRLSDER 2,539 2,856 2,832 (294) (317)
JEFHES 9 1 9 1 8

5 AT 345 783 1,088 (743) (438)
BN 86% 78% 72% 15% 9%

BB AT T T EARTIEEER 6% 15% 20% (14)% (9%

BB T T OTAIEARTIEE 6% 10% 13% (7% (4)%

2013 4E45 3 MEHIOINESIT. ERRERECE O/ NP A2 F 72 BK & 4 5 1O A3 B e @i
DRINT X ARSI OB LS T L=, 2. B Th -7 2012 F5 3 PUH] & 3%t
HRIT LT,

2013 AR5 3 DU o MIRER 13, 2012 AR5 3 UM 39 (o —m 2%t L, 29 (Er—m Lr D E L
72o 2013 4E5 3 NUEHAOMUSIZ, FrE DT U AT ¢ 7 AEITH T D EF N (DVA) D8
BT 5 2,400 —a OF|FE & CRRCRDA ({5 HFHEFRIE (CVA) ) IZKHGE LU AT « Uz
ATy R TEy NOBRBHREICEET S 9,900 HFa—o O 4 5 A TWET, b DEE
R L. FUNASIT 2012 4R 3 DU NS 915 3,600 F—ur | R LT 24%Ad LI-Z Lk
0 EJ,

2013 455 2 TP & OB i, 2013 4555 3 MMM IL 7 /8 2,900 Fo—nm, ZLT
20%J80 LE Lz, 2013 46585 3 PEHAOMINES X, FFEDT U N7 ¢ 7 AMEIZX9 2 DVA (2B
T5 7,500 Fr—nu DEHR L, CRRCRD4 (CVA) XLV AT « U= AT v K Ty hDig
WS I BE T D RHMIR OB Z G A TWET, ZAUTK LT, 2013 45 2 IEHICR T 528
1% 8,800 F—wu DIFFT LI,

2013 4B 3 MBI AL L OZFOMBGmDOE—L A/ N L —F ¢ > VOIS, 2012 £ 3
UG 12 fx—m, RICLT8% WAL, 13— D E L, 2O, REWHR
TIGEREE 2 KB LB RS OO L WK A ER E T2 50 TT, @flB8L07 LYy b -
Mo—F g7 AEZBE, 2ET 47 4 — AONEEIE, 2012 B8 3 U6 KIEISED L E
L7,

,46,



SRBIRZ LYy b bL—F 4 7 (EEo— BG5S RMBS) 2&Te) OIARIX. BEZ
SIOAREC, HEMWED RINIREND LV LWEBIEREIC L 282217 Lz, AMEEEOIL
WL~ — T DR 0o T R EE 7R TIGER RO MR A E O BB MG O R R R Ao B4 % ), =
ET 4T 4 — AOWERITBE G| O L DB EZ T E L, 2013 5 3 WEHokXor
— VR N L—TF ¢ T OIS, 2012 45 3 TR D 4,600 F—u, RIZ LT 8%HML,
6 & 4,300 Fx—n&i ELE Lz, 2O, AL D EEDRMNZ 2 ) 728X T
VAT 4 T ORWERBERIZEDLOTTR, X b —FT 40 VORI I Y —5HZR I E L,
2013 5 3 WM OA4 ) O —v a7 RALH U —OUZRIE, 2012 45 3 MWEH 5 2,300
Ha—nm, FZLT3%WP L, 685,300 F—nr b2 E Lz, 2013 45 3 MH-HoEH Lo
DOUERIX, 2012 45 3 NEHICBWTIEZ LYy b« 27 Ly RBRRFNCHERE L W22t %
ML T, RIS 148 1,000 F—uw, ZZ LT 5H50%HML, 33,300 h—n %t
ELFEL,

2013 4E45 2 PUEHA & el CiE, 2013 4E55 3 MM A B L OWF ofpgih ot —L A/ L—
T4 T EORIINAEIE 6 & 2,000 F—nrm, RIZILT 383%WP LELE, ZoRIT, FHiE
R X 2BEIG| OB B L OGO RBRRRIC X 2 REEZR G BREDORBEL Z 1T =858 LY
LYy he R—T 4 7R NIANELBORBIICE 50T, 2013 45 3 TEHOKEAD
T— VR N —TF 4 TS OMIAEIE, BRI Z 1 O ARAEIEKIZ X0 L7
SIORENIZ L0, 2013 4545 2 DA D 142 4,300 Fr—nz . R LT 18%HA LE L,

2013 45 3 PUHH D CB&S DIERY) RV BIHEEAZEIL. 2012 4F5E 3 WU 1,800 H=>=—wu (Hl
%H) BLON 2013 4E55 2 UM 2,600 Hoo—u (fi%E) 1Tk L. 4,300 F—u (fi%E) &7 0
F L7,

FEUNDERIT, 2012 F5 3 WM 2 (89,400 T—u, RIILT 0% LELE, 4
Rb—vafh IR 70l TAOMENEZ ML T, ®EH GERBE LS
e, ) BLOHRENILIANOE FH ORI DS FFABEEE HOE 2% LR F LT,

2013 4E55 2 I & ok Tk, FIBLIAAOZEAIX 3 & 1,700 Ta—nr, RIZLT 11%ED LE
L7z ZOWAE. FICHME AR LWL OB oD L iRRBEEE A ORI L5 0T
TN, AR —vaFh I BL R TS TAIEELZER T A FOBEING XY — A
IhE L,

2013 4F55 3 WU HI OB IRTRIAE 1%, 2012 4255 3 DU-Hloo 11 (B —mZxf L, 3 1% 4,500 T =—n

LD FE L, ZORDIT, BURCFRABEEE oMMz ERER LT 50T, @milE Nk
J OB LIS DE ORI &L —HfR S E Lz,

ga—nNJL- bSOFHLSay - nN\Ux0S (GIB)

R FRRAVELVIRY 20135 2013 £ 20124 b1 1

B JHA1—0 5 3 PuH 5 2 MO 5 3 PuH (012 FE 3 MmAHALE) (2013 558 2 puHAtE)
fRaE 1,024 1,036 1,045 (21) (12)
ERRVBILEIRALE 58 79 39 19 (22)
FRLSDER 587 633 684 €D (46)

5 AT (HEK) 379 323 323 57 56

BB INEL 57% 61% 65% (8)% (4)%

BB IRTTE T OTA T ERFIEEE 29% 26% 30% (2)% 3%
BEIRTHTIOTAITERFIEE 21% 17% 19% 2% 4%

,47,



2013 4FEZF 3 DUEHlE., EATHICEIT 2R %25 W~ 7 nRFRE X, ~— YU
KT HHPENBERE LT LWEDERY L, £72. HEABOARFRZEE)N, 2—o i
TTitE&Eha7Za— L v P a0 « XU 7 (GIB) DEBICEELEZE L, =
I LTI BIZ L b BT, Ju—sb e NTUF T gy s NUF T (GTB) D 2013 458 3 U2
HOFIREIL 10 Er—ra 72D | 2012 4F55 3 IUHIE 2,100 Tx—u, FIZLT 2%DHT
R EEED E L, BHAR T, BELOWHREEICH b 53, %ﬁﬁﬁﬁm%%%
BRI AE A BFE L, IEAGEREY — B R%, BB & OEINMEERIZ X 5 2% Rk L T
LS ZHMERFLE LT, Fr v o « v Rx U A2 E D OIS \m+®ﬁAﬂmE "y
BT E L,

2013 45 2 UHA & D bl Tid, 2013 5 3 WEHAOINESIE 1,200 Fr—ua, RKIZL T 1%HED
LF L7, 2013 4E55 2 Mo EIciE, FAF = « —F « =B XDFEENT L DUIIE 5
FNTWELE,

ERYRYBIHEBEAZEIT. 2012 5 3 VLM 3,900 F—r 2% L., 2013 4E%5 3 PUii%
5,800 F—u 720 FE L7, 2o, FICBEEMIIBIT AR E0OBMA T v XI2HIT
HPRGESMTEEOERY 27 5| 4@ ANEOBEINC LD b D TY,

2013 4E55 2 DU PHA & D LbBE I, 2013 4F5 3 PIEHAO(EH U X 7 51 ¥ &M NFHIT 2,200 F—1
RIZLT21%WH LE L2, ZOBDOERBERIT, —BRICHAE LG HFEHN 2013 45 3 U
NI AE L o2 itk 5D TY,

2013 255 3 IO R B USNDERIT, 2012 5 3 A5 9,700 T=—r FIZL T 14%K
DL, 5E8,700 F—r &/ E Lz, ZORADIE, 2012 45 3 WEHICH Ean47 v ZiZ
BT OEESITHREOMEGEM N, 2013 F5F 3 WFHNIIFRAEL R Z EICEETHHDT
T, Fio. WEMBEEE ORI /e o A MERR LI O—K L0 £ LT, 2013 5 3 M
FWIOFNELIAADOERICIT, b —Y g T2V s T AICEE LR 1,800 5=
—BDEfI A NNEENLTNET,

2013 AEH5 2 DU & D el Tl 2013 AR5 3 DU oF B LIS OB L. & T o Jid ik
B7pa A MEBOBEIZL D, 4,600 Fa—n, RIZLTT%ED LE L,

BBIEIRIZRIZ, 2012 4E45 3 PO e 5,700 Fo—u, KIZ LT 18%MINLE Lz, Z o8k

FACHTR OFLELUANADE A DN LD S DO TEA, WS OTe—J7 TR U 27 514 &k A
DM L7 Z LTk 0 —EE SN E LT,

FAFz - FEYM-FUF DR -TRTAU (DeAIN)

BHZRRAEVRY 013 F 2013 & 2012 4F i 15
B HA1—O 5 3 Pu 5 2 MO 2 3 PUH (2012 FE5E 3O HAL) (2013 £E56 2 FOAHALL)
IR 1,264 1,040 1,235 29 224
ERIRIBIL2EAEE 1 0 8 (8) 1
MELSNDER 980 959 1,115 (135) 22
IEXFEERFD (0) (1) 0 1) 0
5 [FIFIEE 283 82 113 170 201
E SR 78% 92% 90% (13)% (15)%
BB R TITAI EARTIRE 19% 6% 7% 12% 13%
BB IR TITAI EARTIRE 14% 4% 5% 9% 10%
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2013 555 3 DUEEE, BRRB I OMEFMESES EF L2 L2k v, DeAWM IS & Hix T D REL%
TE L7z, F£72, DeAWM O¥EBE X O EROUE~OEBLANE AR A2 M EXEE L,

2013 55 3 DU 1D DeAWM DOFURER I, 2012 45 3 IUFHI D 2,900 F—rm | FIZLT 2%
mL, 13 fEax—umpVELE, TE1EHEFR— b7V F - ~XTVA LN T7 K vX
VA NOMIEEIE, FEICEHEES—AOMRZ KR LT, BIER S 2,000 Fo—,
RIZLTA%EMLE LTz, T RS F Y —/Tuao—h L v PP — ADOMINLIL, 2013 455 3
PN 2RISR KAZZ T T, RN ESS 1,600 Hax—ra, FIZLT 8% LE
L7z 7 V¥ y MREGSOMINES I, BIEREE S 1,000 Ha—ua, RIZLT 9%EP LELE
D3, ZAVUTTES - WY — BRI T RTERUEM2 S 1,600 Ha—m, LT 32%0H
WIZE 0+ SiE Lz, TOMPEML D OMINIEIZ, 2012 45 3 IR~ S 1,900 72—
o, RICLT 6%MMLE L, ZHUTEIC, TE—F A 7 ORBIAZE Db OIRERE R I 2
BB T ARHMEFHIOEBNC L 5 O TTR, ZOLL FFEBUANAOEMRICZE > THESNE
L7,

2013 4E55 2 DU PHA & o bk Ok, MR X 2 (8 2,400 JT2—nwm, FTIZL T 2%8MLELE, =
FULEIZ, TE—T 4 7 ORBERINAE 2> 5 OLRERAFERIZE 2 72 BE& (2 B9~ 2 RE REA 0 28 8 0 #
B, ZOMPAHNDORIEBEMLIZZ LICL D20 TTR, 2L ITFIEUANAOERHICE T
Mz E L,

ERYRYBILEBALEIT, 2012 5 3 PUEHS 600 Fo—ur, RIZLT 86%HA L. 100 F
a—ua b0 ELE, 2L, KERBLOARAL ZCBITA2EHEBICERTA DT,

2013 4E55 2 DU & O g TIE, (B Y A7 514 &A% (100 5 >—nm) (ZTFFAKETLE,

2013 4555 3 PO R BLUNDERIL, 2012 45 3 WM S 14§ 3,500 ho—nm, KL T
12%3 L, 918 8,000 hr—utpFE L, ZOEDIZ AL —vatr -z BL A .
70 ST AOMRIERIC LY a2 T NEE o A R AEHAERIIES X 0 D Lis 2 &, R
B L OFEREE AN L2 E 2K L2 b 0T, £/, 2013 45§ 3 B O FFiaREE
G RTERUES S LE L,

2013 4E55 2 DU & o e Tk, FLELAN OB I 2,200 T—m, RKIZLT2%HIML £ L,
ZHEFEIZ, BT =T 4 ZEEOHRICLAI DT, AXL—vaf eI BLUR .
77T KR DER T A SO 2013 FF 3 W OFRABEE H OB LD . BHOH
INE—H#MEZE I NE LT,

2013 4E55 3 MUEHOFBIBIFIZRIL. 2012 4E45 3 DUMEAND 1 {8 7,000 Fr—w, RKZL T 151%
BAML, 218,300 Fa—ua 720 £ L-, Zo#NT, B s Y1041 —2aF /0L -
TURLUVR T a T T AOER, BIOTFREEEAORD Z KM LIZH 0T,

2013 4F55 3 DMK OEREE L. 2013 5 2 PUHIE G 90— g LT 9,340 = —nm

L E L, ZoBNE., EIHEBR L — FOEEBCAREOBRNEEOREICL 2 DO TT
N, THRDO ST ALY —HEHEEINE LT,
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BABEES S UHERFE (PBC)

BHZRRAELVRY 0134 20134 20124 i 1R

B JHA1—0 5 3 PuH 5 2 MO 5 3 Pu (012 FE 3 Mm4HALE) (2013 558 2 puHAtE)
R 2,323 2,448 2,434 (a11) (125)
ERRVBILEIRALE 171 194 189 (18) (22)
FRLSDER 1,805 1,747 1,841 (36) 58

IS TS 7N 0 0 0 0 0

5 IFIFIEE 347 507 404 (58) (161)

B AR 78% 1% 76% 2% 6%

BB AT T T EARTIEEER 10% 14% 13% (3)% (5)%

BB T T OTAIEARTIEE 8% 9% 8% (1)% (2)%

PBC IZBA L TiE, IREFIERESC KA VIZB T ABE OFETEE DR &\ o T2 R AR B3 ge v C
WETNH, BHY AZBIEEMAZEIIIRVKEEIZE EE- TR, SHEREIIS X BRI ICHER
LE L7,

PBC OFHUNZE I, 2012 4E4 3 U0 1{E 1,100 Fe—uo, KIZLT5%HE L. 23 (Ex—n &
20 FE LT, FOMBESOINERIE, 2012 45 3 WUEHAAS 7,100 Fx—r, RIZLT 20%H L
F L7, ZHUE, AR MR T OEEIESRFR— b7+ U A5 ORI, SITOEFE A S BN
FDZEHE DS OB L OHARNCR A bR 7 I3 EENT=HEEI Y &0 RANGE FILEBILA &
LCE ) oRDICERT SO T, HHENDOMINEIT, (KReHIBREE ORI L 5 HS | mE D
DPELIR—V U OETIZED . 2012 45 3 WS 4,100 H=—nwa, FIZLTH% LEL
7o BEERMMSORIRRG LD ORI X, 2012 5 3 WM L IFIERAKET L, 7 KA HY
— e NIRRT (S F—F T a ) OEIE, RAVICBTAWIIC L VRS E Lz, 7
LYy RS D OMUIEEIE, 2012 5 3 U6 100 Fo—adnLE Lz, Xwv - 7 b
Ty M — K« OFEEB)D ORI, 2012 455 3 PU-H & IZIFRKAET L=,

2013 4E55 2 DUEHA & D bl Tl PBC OfUNZEIE 1 {5 2,500 F=—nr, L T5%HPLE L,
n . BIRDORA MANTIZBIT DREONFEE ERERE LZOMpERD 7,800 2 —n
I UC%%@WW%&%LK%@TT BB P K OVRBRPEH Gh 2> & ORIINES 13, EL%WE

ILiw\mwﬁ%zm#%ﬁgaumﬁ:~m\4awa%ﬁwbibto

ERYRAVBILESBAZE L. 2012 45 3 UMD 1,800 Fa—m, HKIZLTI%HA LE L,
ZHUCIFHARNC AR A MU 7 IZH ESn -S54 E0RANFEITE TN TV EFA, ZTORA
i, FIENE E LCEFESNTWET, EHY A7 54 E&MAKEIL., R VI2BT 5 Bifehis

REOREZZITE Lz,

2013 4F58 2 P L Dbl Cid, Y A7 518 &MAKIL, N4 VICBIT % BRI
X, 2,200 F—nm, 4&Lfm%ﬁ&bibto7hﬂ4%)~-ﬂ/%/7(4/& F
a7 v) OFHY A7 B4 E&MAZIX, 2013 5 2 WU & IRIFEFRKET L,

FIBLUSMNDERIT. 2012 £ 3 PG 3,600 Fo—ua, RIILT 2% L, 18— L
D FE L=, BHOEEIZ. KA M7 OKEBLOARL—YvaFr -2k R T RS

AR A FOMOMEICESE L7 1,700 F—uOFEfi=2 A2 OB L —SHEshE L,
INHOFEa A NERRLS &, ﬂﬁu%®%ﬁi2m2$%3m¥%#65ymﬁ:~uﬁwbt
Z T FET, 2012 FEE 3 NI, EESITEOZ LYy N — REETOWHIIZEE T
HBIMBICLD~A T ADKENGHY £ LIz, PBC IZEYTONZEHT (VI TFTA T I F ¥
—) BRIL, 2012 455 3 DU/ BN L £ Lz,

2013 5 2 WM & oLk ¢k, FLELAAOE L 5,800 JT—m, FRIZLT 3%MEML, 18 &
—p ARV FELE, ZHITEC, B (V7 TARNT I Fr—) BHOESEOBEMNB LR
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AVNZBT DHHROFESEFEMT YV —ECRAICET L3R MECXD D TT, 2013 45 3 U
FEHNZIL, BRA MU OBEBLIORFT XL —gF e 7B LR - 005 AIRDFDM
DHEE I %@Lt5um3ﬁ~m®%m:xbwﬂwﬂaim1mi¢o%wﬁﬁ%2@¥ﬁmm\
EHPITEDO7 LT v b FEETOMINCEET L5248 EDRANICE DT T ZADEENE £
NTWE LT,

RBIEIRARIL. 2012 455 3 POaMin~s 5,800 Tr—u, FIZLT U%EAD LELE, ZIUEEIZ,
B L5H0TT,

PBC mBREEIL. 2013 4 6 H 30 HEAELIZIEREKET, 2, FICHEHEITBWTIA L 20
Eoa—oOMEEtn, 30 EL—a M FRSICI VRSN LIcE s b0 T,

FEh B EARFT (NCOU)

FHRTAYLVRY 20134 2013 4F 20124 1 fe
B HH1—0 5 3 M 55 2 P 5 3 M (2012 5 3M4HALE) (2013 55 2 ImHALL)
fiURZE 367 193 397 (30) 174
ERYRVSIBERARE 238 174 300 (62) 64
FELSDER 1,311 718 607 704 593
JERELHFSY 1 (0) 3 4 1

B IRTFIEE(GE%K) (1,183) (699) (507) (676) (484)

NCOU % 2013 4256 3 WM& 5 & X U XA 7K~ OB A % Elt L, BB W TidZbhT
RIS B A A U CUVE S, NCOU 0 2013 4R 3 DU HI 0 fURAE 13, AiAE [ DU # H 43% D & pE
DOHIFIZPED R — R 7+ UV AWEE ORI LD 2012 5 3 W5 3,000 H—nr, F|ZL
T 8%WA L, 316,700 Fr—nr b2 F L, ZORIL, UAZIEBOBRAZLE S Flig s
L ON2013 4E55 3 WU Mc oA L By e I L v — S S E L,

2013 4E55 2 PO & o Efie Tid, 2013 A5 3 PUEHEAOMIINESR T 1 /8 7,400 F—n, RIZL T
90%HEML, 3£F 6,700 Fr—nr k720 FE Lz, T, AU 6 A OmGREDE/IZL Y
%%@%%Hk:kn;é%@?fomw&mﬁ—h7x)ﬁﬂ* . BFEEOHIBIC > THE

DIZRMEM Z R L COETR, ZHUFSUEICE T 2 8O —Ri /e h oIz L) —5
MBS TWET,

2013 455 3 UM ERY RV BIUEBAKEIT. mm@“3@¥%#%6mmﬁn—nﬁwbi
L7z, ZAUTEIC IAS (EBESFHIEHRE) F 39 BICASEXOERE INT -7 AR —T ¢ — (X7
BB &N L D H DT,

2m3¢%2m#%&®%@fi EEJX7%ééﬁAﬁi FAT IAS (EBRSEHEENE) 56 39 &
WCHEDSERNELEINTZT I AR—T X —IZXT 5 —FOZEEOEAIZL Y | 6,400 J7=— 2 N
LE L7

2013 AR50 3 IO B UM DERIT, 13E2—r &2 E Lz, 201245 3 IEHN L0 TE
400 Fa—nu OEINE, EISBEOKEOFEE e — U AHRESF RMBS) FHEICBE T 2 BMOFFR
BEHBIMAEIZE DO TT, 2013 45 3 WEHORELAOEHIZIZ, - aAERI X - F
T e TGARF A, v s B—IF LR BHE N 7 8 OFE G PE D O EE (B
% 289,300 Fa—ua OEHANEGENTWET,

2013 4EZF 2 DUl & ok Cik, FLELAAOE X, EITERNOLHRA L TV D KEOEE e —
UHRES (RMBS) HEEICRNE U CERAMES AAIM L2 Lic kY., 518 9,300 Fr—u K
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LT 83%MML., 13 (B2—rdeF L, 2013 £5 3 UEH R BLANAOERIZIZ, - =2
AERYBZ L« FT « FARFA, w~Jb+ X—3IF )L X BHF N7 POFEEAEEDEE D
FEEE|CRET S 289,300 Fa—o OEANEGEENTWET,

NCOU @ 2013 4E55 3 T fe Bl RiiEKkIT. FICHFREEOF H 42X 2012 45 3 UMM 5
61 7,600 F—um L E L7,

2M3E%3EH@%\cm4%A%%&—X®%ﬁmiévxﬂ-W:%?/F 7 v MHYMEE

WICHASEARFTFEMH 180 (B — o OB A ER L, HEEBONRT A — ME 70 fE—ufg/h L
F L7, UEIMEHIck 2280k, VAZEEHRMICL D RE LB LOERE L =T TiThbh
7oA X —vat s URITDURY « ATy R TEy b 70 f@x—0 OFEFELRH~D
BENESENTWVET, 2013 FE 3 JEHICBITA =L 2.5 OREICLAVRY « Yol T
v R 7®y MEIYFICHE S S BATFEHOBHIL 150 = —nr TL.,

EIES K UEAE (C8A)

I RRAVEL BY 2013 £ 20135 2012 £ i b5

B Hh1—0 % 3UEH %2 U 55 3 U (012 FEFE IMEHALL) (2013 4555 2 P KAL)
flREE (168) (168) (410) 242 (0)
ERUYRVBI LSRN 0 0 1 ) 0
FRLSDER (6) 38 (111) 105 (44)

EIS TSy (10) (1) (6) 4) 9)

5 AT (R%K) (152) (205) (293) 141 52

2013 4555 3 TUEHIIE, 2012 45585 3 I 2 {8 9,300 H=—u OFGRIHELICR L, 1 & 5, 200
Ha—uOfelgiEksir ELE Lz, ZhITEIC, %P A bLaAR— b & IFRS ([HERVE #®
R CHATOISHLHEGENRRD ZENORAETIHMERICL S DT, 2012 45 3
PO 2 (% 7,300 Fa—adD~AFTAThHo7-Dixt L, 2013 45 3 MWUE11T 5,800 F=>—n
@v%%xkﬁbibtoéﬁ®§éﬁL IBET A K ML/ 2—a D= R« 2T T ORH
FIC K2, KRV /22— DR—V R« AT T « A7 by RBJLRLIZZ &EI2L D,
2013 ﬁ% 3 MUEHICB W CIIE KRR AECEFEATLE, 2012 45 3 WEHNCIX, 1 E
3,500 Fx—u D<A FADHENEGENTWE Lz, £72. 2012 45 3 WX, BERICA~
v INTEBAR Y Y g VCEET D RFHLEE FEOEWIC L S 9,000 Fa—ua D~ A FADK
W& FINTWE Lz, 2013 4E5 3 IRV TE, - REHloa—oBLIUOK RLo A —L
RO—TNEF LTI, TNOITERREEL L5 LETATLR, 2012 4F5E 3 U
ORI, BET 2 ZEHEBSOOEAIC LA REICB T AHTROERLEENTEBY ., =
T AT BTAPRITHROBELEL ERIBD DT L,

2013 4E56 2 UM & o bl Tlk, C&A @ 2013 455 3 UM FBIRIIE LI, AU o 2 {& 500
Ha—uaind 5,300 Fx—aEd L, 185,200 Fa—adtAR0ELE, v RkPALMLR—FE
IFRS ([EBSM A L) CHliH T 2 RFHABE AN R D 2 LIC K A2, 2013 4R35 2 M0
X 900 Fa—uma D<A FAThHo7=-DIZx L, 2013 445 3 MUN-H11T 5,800 F—m D~ A F A
ERVE L, T, R RBFEOFRICE DT T AOEELE ERL LD TLT,

AT 2 BRWE L
SR
EiE . (03) 5156-7704
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AT
AEEEHT 2013 455 3 DU HiHH R BT — & Ok,

2013 4E55 3 VUM oAl 275 7 — # 1Xhttp://www. db. com/ir/en/content/reports_2013. htm X Y AFA[FET
j_‘o

AY Y =2 ABROBRI BT 2R SE TN TOET, SFROWERICHT 5 RUE & 1, B WE T
ROEETHY . N VEUTOELR T, BLOLORIMLRBNRSEENET, b0k, Fo
VT Y — T OREIBBUEAT A TE, S LUREICESNCTOET, T, RO FSICH
FHRML, H<ETHHRBARSAEARED LD TH>T, U/ A—FRIABORBILT, HiL
DRI AR L T8 b5 T b, S TR LCART 5 ERALEEA,

[FROFRICHTIERIT, TOWE LY R BLORHFELEEZEAET, (o T, W ONOEERERN
ER LT, BRI EDHEGICET IFHRICEENI LD L IFRELL BARLERERDAREENRD Y 3,
INHDOERIZIE, FA Y, 3—ur v KEBLOY 7 L—TNINEOM Y ES 2 B, BEOHYLE S %
T 2520MOMIKICE T 28 TGO, BEMBEOHERS I OTHORTT 1 VT 4, F0FELITMW
SIFHRIC L DPEROEBAREIT, BN —TOREEKOER, U7 N—TDIRT « v A hDOFE,
TR L OHIE~OFEEME, 720 OCISKEFEFIEIZR S (SEC) ~DOIFEHMBRICEET 5 ) A7 ENEEN
F, Z2OXIRERIZHOWTIE, SEC I LY 27 0—70 2013 4 4 A 15 HAMEXRSREE (Form 20-
F) O TVRY « 757 74— OREOH ETHELLGTHINTWET, YEREEOFT LI, FERICEV A
FAEETH Y . F7- www. deutsche-bank. com/ir "HF 7o — R4 52 ENTEET,

AV U —R21%, IFRS IZHER L2 WMBERND G ENTWDAREMENH D £4, IFRS TS EWME SN
L EAE TR R TR A~ DI I oW T, B U< www. deutsche-bank. com/ir 76 AFA[HEZR 2013 4B
SRR M T — % & 227280,
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FAVERTIIL—TEBEHESE RER)

B ®A31—A 20134F9H 30T | 20124F9H30HIZ| 20134F9H30HIZ| 20124F9H 30H I
MTLE3NA MTUE3A T LE9%A T LIE9% A
FLEF X OSEBINZE 6,718 7,576 20,301 25,243
FILE 2 H 3,081 3,846 9,362 13,363
A DR 3,637 3,730 10,939 11,880
B RS YN 512 555 1,340 1,287
EAYR V5| 4&EAEERE DM DI 3,125 3,175 9,599 10,592
TEEHS L 7 ¢ — i 3,028 2,991 8,878 8,576
MRS A0 U CATEME CHllE 5 SmiE /A ffIc
% % W15 413 1,930 4,594 5,574
FEH FT RE Al PE |24 2 M5 103 65 237 118
ROy Tk P AR 2 A 4 132 164 273 72
Z OO (R 432 (231) 429 (357)
FRUSNOIREESE 4,108 4,919 14,412 13,983
hHFY 2,905 3,292 9,657 10,322
— MR 4,109 3,237 10,488 9,679
RBEBICR DB 171 162 356 307
UETE 5 FE DI HR 0 0 0 10
TS 30 276 287 276
FRUSNDOBRAEE 7,215 6,967 20,787 20,594
el LIRS R 18 1,127 3,224 3,981
BB (27 1 v 1) (33) 373 1,178 1,153
e 51 754 2,047 2,828
AR IR T D A 4k 10 7 20 36
R 7 YT BT 2 R 2 41 747 2,026 2,792
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FAVERTIIL—TEENERR RER)

B HF1—0O 20134E9F30RIRAE | 20124F12 31 H|ME
Hads L USRITHT 4 16,965 27,877
FUIGHRATHE T 42 97,501 120,637
HYRITY 7 v REHAR L OFE RS EAH GRS (LK) 34,482 36,570
18 A fRES 24,608 24,013
FHEAAR 200 U CAEAGME THIE 3 5 SRt e

=5 v TBE 219,247 254,459

FUNRT 4 TERERO T T A DR 576,237 768,353

FIHRAS 208 U CATEME CHIET S b o & L TEE Sh - &fliE 182,641 187,027
FHR S &3 U CAEAME CRIE 3 2 SRl E At 978,125 1,209,839
FEHN T RE 4l pE 51,585 49,400
Feoy 1 & 3,572 3,577
B4 381,779 397,377
S X OV 4,625 4,963
DI L E DM O BT E 14,095 14,219
ZDOMDEFE 171,485 123,702
BN BLE PE 9,148 10,101
BEAL 1,787,971 2,022,275
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FAVERTIIL—TEENERR RER)

BEBLVER

B/ A1I—MO 201345F9F30RIRE | 20124F12A31 R BE
FE4 537,330 577,210
FREIT T 7 v RIEASR LOEREAM AR (LK) 17,203 36,144
AT AT 3,581 3,166
FiHEAE 208 U CAEAE CRIE T 2 &RlA
k=T ¢ v VA 61,279 54,400
T VT ¢ TEFRG IO~ A T A OIRHh 553,425 752,652
fitEEE A2 U CTAEMETHET S b0 L UTHE SN S efAE 92,253 110,409
BB Ak 7,988 7,732
FHE AR A0 U CAIEAE TRIE 3 2 SRt A 55! 714,945 925,193
Z DD IS N4 65,479 69,661
Z DD EE 228,968 179,099
CIE R 6,902 5,110
B NFTERLA R 3,060 3,036
RIES 141,667 157,325
B REE SRS 12,070 12,091
B OBk A7 0 0
AE&EH 1,731,206 1,968,035
Wimikal, MEER . 4 BANE 2. 56 = —n 2,610 2,380
GRS 4 26,132 23,776
Fll 25 44 29,737 29,199
B Ok, B (15) (60)
SRR Sl W YN = 0 0
ZOMOwIERNE (R R, Biolr® (2,004) (1,294)
HEFIER 56,461 54,001
IEELF Y 304 239
BEXAE 56,765 54,240
BESIUEXSEH 1,787,971 2,022,275

(1) HeEBLN A B L 7= B AT b7 RA RS (Bis | #£) ,
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FAVRITVIL—TXEMBIRIEFE RER)

20134 20124 )
3001 2300 (RTEERIE A LL)

R ST BRI (P0ER) © €33.94 €30.75 10%
KA TR dafil O €36.58 €34.13 7%
KA TR 22l @ €30.44 €22.11 38%
FAM IR 72 0 2 €0.04 €0.80 (95)%
B IR 72 0 Rl @ €0.04 €0.78 (95)%
SER R A (B, B IRR) 1,027 934 10%
R piEE AL (i etk | R 1,053 957 10%
BLo AT R Gt Rl iR © 0.1% 7.9% (7.8) ppt
BBIRIERE T 7 7 4 TEAFIERO® 0.1% 7.9% (7.9) ppt
TEIRRER AR R (Bil%) © 0.3% 5.3% (5.0) ppt
)T 0T 4 TEARRIEE (BiBIR) OO 0.3% 5.3% (5.0) ppt
EARMEEE Y - 0 g © €54.87 €60.63 (10)%
e/ as s @ 93.2% 80.6% 12.6 ppt
Wt @ 37.5% 38.1% (0.6) ppt
FEi g @ 55.6% 42.5% 13.2 ppt
MaE G B R 7,745 8,649 (10)%
B A7 SN B Frz—n 512 555 (8)%
FELDAOR A B HH2—B 7,215 6,967 4%
BigImIRIAE Hhr: §ha—n 18 1,127 (98)%
MRl BN BHo—n 51 754 (93)%
HPEGE © B HEa—no 1,788 2,194 (18)%
HERE G @ B HEa—n 56.5 56.8 (1%
YR - =Ty KTy hOO Bify : |{ga—n 310 366 (15)%
RS Tier | HREALSE OO0 13.0% 10.7% 2.3 ppt
Tier 1 HOEALROOO 17.0% 14.2% 2.8 ppt
S © 2,897 2,973 (3)%

N, RA Y ENOREHK 1,926 1,946 (1)%
MEHBH (FEhY) © 98,662 100,474 (2)%
M. AV ENOR-EENR 47,194 47,262 0%
Ega s ©

LT 4 =R A URAL =K - PR A2 A2

ALV F—=R TR TT=X A A+

T4 vF =T 4 TR A+ A+

(1) HEFROLT : AV Y - O 82—, SIESIURIEZ. XETRAIZE 5 BHEEIREHEREEZRTR.
(2) ®HEERIKELYART, BESAIERICEIIDPFAOREEET,

(3) TEREIZDOUWLTIL.
@) FHTIT 1 TERORABIZDONTIE,
(5) HARBEESR

6 YRY -z ATY R Ty bFELUVBERERLEEFAA—E)L2.51HITC,
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