JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




BRUSESFIAR MM sRkT AR (iES)

A&EETES O RN SRS
(COEHES. SRBEREGIESE 37 £0 3 ORECLIBELIZE0TT. )

COEME. BHEEREN MK MES AERUESFUATIRESIEVVE
¥ ) OBHEIZITOTVRIEOATOURIPEE RN HINTVET  HSNUHILEFTHLIE
2&. SRR RIIHENE | B Rl (CTHESRIZE L,

O KEZFOSHGI(E, (TR UFEPHHNEROEFHERDFEDITEICLIDITVET,

O FE%HI. RRESINIZSZIRE, FREOHRSBMEPROVITNHDOIFRICENT, 3R
HRORENFRED /Y1 S HTEKEB T ERD, hD. RAMERHER OISR
ENITEEMERFE L BOIIBSICE. MRIEER AT RER DUKMICEEN T B8, X
SHNDORBERHITER OXRMKECLOTIIIAKX GoARIE) NEUIEENHBDE
FOT, TERCEEL,

O FAEZFE. WREDXNOHAM, MREXDXNOKMOFREER (WS5T1YT1)  EFIKE,
EHFEDEARFBIAN, WU, KMEFORTHRFILBHUREXNORTRLDE
RANBRUBHOELFORL BERCRHZESNTEENEE I HIEFICLD, EERRm
([CEPFTHITIBECE., HEX GcARIB) MELIBENDHDIITDT, TIEBKES
LYo

O FEHDFBERBRRBHIZIFHEIIENTESY, —OBEFICLEATRENIENEDEFT . 4
TR RRILLTHRESFOEEAROEPFHRZMAITEOIRADT, FEFHFZES
BRI OSERNHET SRS T I REERF AR VBAROMigZXE
CFESMETOFRANERZARENHDITT . REFICHREINIRICE. HREEEE
THRAEINBIILZRRICTIRET T E W,

O FEZFOMSIDAEHPURIIONTHATEHEEDSR, SERDILE(CEET S0 - 13
BR. RREE. IHEANFICRSLGAETH 5L HET SIES(CDFH;. TBEDOHERE
BIECEVTHEEIZ{TOTF L,

FHRIRBREFBERICOVWT
AELZFTHUFCLD, X(EHEEOETES|(CEDTEE T 2I5EE. 20Xl (BBAXT
{i - FEENXHE) DAHZZHANNEEEET,




27, SR EmBIRCETSRIBTDOMOISIROZEER R EICLDIEERNEUIEENLIHDFE

9.

(HiEZEVRD)

mAEFH T RHERINCIGEZRE. FTEOSRRAABPOVINNDIFSCHNT, MR
BRNDIMBENPRE D /w71 S HITEKE T ERD, hD. RIZERHITE HOM REKIRE
MMTEMAEREE B OIIZEIC(E, HHMEE S RA(EX SRR OMKMICIEEN I 2128, XT5R
BRI DEREZEHTE HOKMKEICIOTIFIER GeARIE) HELZBENHHDHEITD
T, TFELIREV, Foo MERHKROFBITSH(OVT. WEFHRESHHABINIHZEEIC
(. AESHEMBELRZEENDDET,

B ARESFE WRKROKME. IRKROKMOFELZEIR (R371UF1) « EFIKE,
BEHFEDEARTFEB IR LN, NMEFORITAREFFL(SIRKRORITSHDER
NBRHEF O EZE DA RERCRZEEN TIBHNE BN T2 EEICLD, EiRERIGER
5EAITRIEEIC(E. K (FoARIE) HNMEURHZENAHDEIDT. TERZEL,

(REHOERDMIEICRETIER]
AEHOEZFIOME (L. A RBRICFEINET, Fo. INSOZERNMEBEIER
U. BNENOERZITEHI algeEN®mDE T,
(X SRAKTN DR
T RRNOPRAED T7% : AESOMAZE TR
FWREXOKRMD LR : NMESFSOMIRI LS
(WRGERXDOKMOFEEEE (RST71UT1) )
HREXOKRMDFELZEIR (R374)71) DLR : KEFOMARETE
HREXOKRMDFIELZEIR (R374U)71) DIET : KEFOMEE LT
(=F0)
FE&FO LT | KMEFOMIBETE
AEFOKT | XMESFSOMISE LR
(EEMFIEDEKNEBIAN)
AeEFEDO LR %RNEBIXNTE | AMESOMIZE TR
AEHFEIDOTE., RNEBIXN LR  NMESOMEE LR
(REHFORITHEEFLEINREXNORTESILOEBH R EMT)
KEFHOMAE (L. BITHRFZLEHURERORITEHLDER HO—AZBYREHEC LD
L ERRFBRETFEINE T BF. MDA . & IHENS T SSNTART (C LR
72 1FT BITARFFLEARNRERORITSHCASEINABHAN T ' IZL. K
BEFOMISE T EIBIEENHDET,




(BHAEZEHIE)
FEZFOMIBL, RPHEEHEHORIERTEFHIIHAENZVNEEZISN, BHEERE
HITE B (CRIMEERSINBVIENREUIZE [ KMESOMZHN T EIBERNDDE
DEFIEINET,

EHFORTUNETHEDOZIA VWO RAIEDEHERSMEDIRROZELRECLOTIRE

HEUBIEENDHDET,

(IERYARY)
REZFOFEITHRYL . KEFOTHEDSTIAWVZRIEL TVWSBE DTS BE X(JMERIRR
(CRMEPEUIZE. PIZE AMEZFOTAPHFOSHAVWDEFHEUESTIAREDFEE
X (IHFFCLBTTAROHIRBREDBREZEL . HBIWIAEZSOMABN T &I REDPIEE
HERBD, TOFER. BEAK(CIEKR (TARIE) PECIHEENNHDET,
BE. ERMEBRENFEITIES . ERNAIBILL TRFEDSEENIHDIZERECE. F
ITHROARHLFREHE E OBRFEALIEH R NMEAEIN. FRrEDEE BT OHERT. EHEIEALIC
FES T APHF OB POR A DEIREMTON SR REMENBDF T, LEL. BAZNS
HE (IFEITEROAWFAERECEIDRRD, FESREEINSEELIHNFT.

TDMDOYRY

(FREVTEVARYD)
KEFOERIMENIZ LN THST, —MROEFHFCLERTREENSDET . Htt
T REIEUVTRESZOEEBRIOBFFTHNEZMHITHEIEEAD T, AMEFZEER
RIS ERNTE S DRFHACTE AN I BEN R EE R BRI REE R U BB A BT DfiA8 2 KECTF
[B1 3% COFRENERDRIEEMENDDE T KMEZF(TIRESN BRI, mEEERBTTRE
SNBTLZRHRICTHRET T &L,

(RRAEEVYRY)
KIEFHE —EOFRANBENHE . TOEROFIAR(CRHEREENS{LHEHTHD.
ZNLBE (S, BEMEENBEINBUINEZ RIS THolHEZ R I DIENTEHED
F9. CDHAE. TOEESRZEOHIOEMRICGHEURERIC, BFOFEDZE5NIRNE]
REMENHDET

(OO ZTEBRVWEIZERVWEIR)

B ABEHE FCHRERCHINDDEIATS > Z2ABLTVSE G THD. RO RIKRO
PRAMDIKEECL LTI THME RN T RIKAOKMMIEENLE T, L. iaHIEREEEN
REEEERZ FO2CLERVED. FrEINT 1O ZHFUTHREINETESHDFEA. F2.
FEFOREHRRC, WRKNOEREEFZFILETETEEA.




BARESFICINDDIFITRMAE (ITEME, BHIEERHIEKE, JyvI1 > HIEKE) (F. K
BHFOREBICEII DM RERAOIMEICL O TRELFT , COfs. BITRARERFOXY
SARNOKAME . EFERDNAEZFCONDBIKEHIRZIT OB DKENS KSTE IS
BIEREIAUET S

AEFOBHEIE, F-U>YT - ATOHRICIBRDFE A
KEZSOSHG | (CERIEMES AL 37 50 6 OREDER(EHIFEA.

MEFRIRICET BHRAECONT
SHNSES RSN EEMISUAR S ORMERITHEE . SRR I 25%HA
= |2TELTE L,

FEFICFRIEHBmERSIZHOME
HHCBIFBZEREFSFOBEBCOWTIE A TICLDET,
- AEHOFEHUOEIR
- HBHHNBECSTEEOBFSERZTEE
- KNMEFOFTEOES T BURE X (IR

AE3F (AT BHROME
AN DEBERT I BERML, RAIELTELFICLDFT
- AEFOFFOWTE, FIFFRISEL THREDBERROXIRERDET .
- AMEFOEEZENMEERL. SRR EF (AR EFNSFLL THRED BRI OXRERZDFTT.
- KEZFOFF. EEESRMEEERE. EBHRAFOHNF. RISRVEEBRREFLORDBENTHET
9, Fle. HEERSCIDEEBROBBIZFROERZR I BENTEET,

EANOBERRICT T D3R RANELTUTICLDFT,
KEHFOFF. FBER. BEROVTE SEARICRIFBSOSTE L BEORCEAINET,

BE. MHEINNWEINEIBEE . LILORBIEE(CRBIGENHNET,
SEHCDOZEEL T, BB OEPIRICORIVEDELZE,

s D HIFR
ESTRITENSMEZR TESFICOV T, RthOIRE I EFCLDEROHRNIRSNIHZENHOET .



AT EREmIEIEOABT RS EOME
LHMTOIEREMREGI 2. EICERMBERENGIEASE 28 5 1 THEORECE ICGE—EERE MBI 2 THD.
LBV TEMEES(AMESZ2EHET . ) OSEEIPREFRIZITONZIGZEE LT OAECEIDET,

- ENTEITINZHERTVESOBEE|(CHIHOTIE. SMNEEESERE | DROBRNMNELRDET, . ER
THEATINZNER TESOBEEI(CHIoTE. REFEDOEX (FREE O RO ENMNELRDET,
BEBIOTE (S FRIEL T, HENUSHHZTEN(HRZIRERIBMESOEE X (E—EB (RIS EE)%
BFRITVEZW L TERFWLET,

AISEHFZEREHTETVEEVTOVRVNES., Sttt TEERULAETIC. SEXRIRE X (SHEIMEE
HEHTATOILEET,

CEX(CHIo T, #84R. FTTDE VORI, 2. MI8ESEE (CHBERBIAZIATRLTVEILEE T, NS0
SBIEZARU TR L E(E, BEEINTERVMBEENHDET . £, HEREZTIREVIKISEND
DELH

SEXVERWBEEINKRIILSE(CE. B EIHRESE2HRRCBELVLE T (BIX X (FEMAF5EIC
LRBEESHET. ).

OZDMEEEEIA
BASESEZEHOR—LAR—> (http://www.jsda.or.jp/shijyo/foreign/meigara.html) (C#BELTL)
DHEORITHNFEITI DESFOIEEANTEE  FTHUMTONIESFIOWV T, EREmEEIECE DR
RERANREECIDEHINTVET,




]

—
=1

St o=

F HRINStL SBI LSS
TRIEmEGIEE BRMBRER(ER)E 4 5

A JE P oE # T106-6019 FREFEXAAK 1-6-1

il

BE

I

\
L

BB M

A

N
B
iva

%

h = BREIESERE —HAEEARRSTYESI R =,
—HFEIEASE IR mENS RS

MRARKEE  fFEIFEFIEENEAN G35 RRtEmbOTARRE Y-

48,323,132,501 F(2019 £ 9 A 30 HiR)

Rt mERS |

1944 £ 3 B

(1259 —-2yb1-ZAITEEEITNTVSIHESE : SBIEESS DAIV—H—-ERELH—
E|FEHES 1 0120-104-214 (I%FEFE- PHS h513. 0570-550-104 (BH) )
ZATHER] : FH 8 K5 00 0~18 KF 00 70 (FFREFIaZFR<)

ES
&

fF I OME B

SBI X%—JSHYDHESF : SBI S35 YR—IFYHAIV—HR—M>H—
E\HEES 1 0120-142-892
2T  JFH 8 B5 00 9 ~18 KF 00 70 (FFREF1a%FR<)

IFAJ-X. IFAJ-X (5> A) OBEEE : IFA HK-b
E\ESHS : 0120-581-861
TR : FH 88 00 H~17 B 00 9> (FFRF1A%ER)

BEHERSDOVS5OLPIHBESER. SIEIDHIEEHANEBESMOVWELET,

SBIGEF(CHIHCRR - HRFICAT I EEEN
HHICH IR - HEFCHULTUL. U TFOBOTHEITENFT.

£

P

pER T

T106-6019 EREBBX/NANK 1-6-1

[M1YH7—=2Y P NI-AITEMBISNTVRIHEEE : SBIEEH hAIV-Y—-ERAEH—-
EEEBS 1 0120-104-214 (IEHE/EE - PHS h5(E. 0570-550-104 (BH) )
SI05R) : £H 8 B 00 D~18 B 00 9 (EEREIEEMR)

SBI ¥%—J5HYDHESFE : SBI SEH Y- SHHAIY—-HiK—Moy—
E|EEES 1 0120-142-892

ZAT0ER : 2H 8 B 00 H~18 B 00 9 (FEREIAEIR)

IFAJ-A.IFAJ-R (I5> A) OBEEE : IFA HiR—b

EIEES 1 0120-581-861

ZATEFE - FH 8KF 00 9~17 B 00 9 (FREFIHZFRS)
BYERSOVS5OLP3BESER. SIS DHIZETHNAERESHEVVELET,




sk ADR HIEDOCEAN

&Rl ADR HIELE. BEIREERIBEBL O F - MSIILIOOWVWT, BHIFRELNOSETES - TRBEFRE
BiggHIETY.

RS MENS | EEEB(CRIDHBER VIS M ORRFIEELL T, RIEMESIE L OIETENFHRR
HBITHBMFEIFEFIEENEN 35 R mHOBAEK TS — (FINMAC) 1ZFIRT 2N TEET,
£  FF: T103-0025 RREPRXAABFHEEI _TH1E 1S L EAHEE

BEEES 1 0120-64-5005 (FINMAC FAKBE=EHETHD, BHOBHEEATESHDEEA, )
2T - AER~EER 9800 0~17 K003 (ME%ZERC)




) N > =2
20204-8 H FATRGEM Ham A E
MEZEIZHOWT B LW HKE
) A EBE LR K
L HET 5 EmE G T,

Morgan Stanley Finance LLC

TN e A —e Ty AU A )TV —

FENT Y e AR VRS, BVH S AR = T A F U AR e TV ) —
2022 43 H 11 B FHHEZRSSEN / k=0 ES) [ @ E
(7 7F v 7 KRS H)

— 7 W A -

kXSS B I EEE



1.

2.

AAAEE, 19334 KEGESE (LT TRERE] &), ) ICEIEREEINTED
P ABRLZOTEEDY ER A, WD EXZITEBWVWTHRENT, EiikEA
Wxt L, KEAOFHE TS LIKEADO DI AR G DOZEE, 58 H L 7213w M0
ETLHZEIITEETAL, REETHWD HEEZ. SEREICES< ¥ L—a v
SIEBWTERINEZEREA LET,

AR OEESFR L OMEEREHICOW TR, AR OKMOEE I L v s =
JET (TE-E FEREHR—FH2 TBHEH] 2233V, ),
ARBICERE L LS L5 REFIT, AE~DOBREZHET5ICH o T, BEIC
ST THHEOEE, B, KIFFOEMEONZETEX T L ETH Y, FitEOK
BICES VA ZHR L, 0D Y AT I 2 DD T OBPARMEI 3T 5 RE %
THNETY,




Ei=ICDOWNT

UTORHF . KESFDEHEIZ IRV LELEOHEEREVLTER LB D
TI . HLETBEEPELELTBTIH LS,

| EERESE |

L e T o et \ e
_ O =E100%EmEE
Seme Nt =

©M =@ 00%EmEEE

v A HITEKE

L=
®
|

PHESHED FPHESNEH RHRESHEDB / ’EEHED

HHEX (RAR S TREfHE)

|
|
i OBSICTER

ONO) =E100%CREES

JuIA VEHDREDEECHIDST PREBEHERICSVT. MR REZ R EEY
EAE|DIHS. EE100% CRHEREBUET .,
©f /o ERFrREL T RHEEEDRS
HIhIC— D RMTURIEN v T VHIEKEL IR SR NSEEE100% CHIMEEE BUET .

OF /o VERFRELEN . EE100% CREES

HhIC—ETH NRKRAREN /v T A VHEKELZELVH R CFINZTEY . &EEEHERIC
HVT. [WHRFIIME21TEMEE | DIBS . 8E100% THRAEELBUE T,

O /7« VEBFREL. EEANTRAEE

HPC—ETH RREIUEN /v I VHEKELZLVVD EFINZTEY . REEEHEBIC
BVT., HRHFIURME<ITEMS] DB E . AEZHEX (REEB1TEMS) ORB(CTHRERER
WEI,

KEHBICOWTIF. BiRR B DSE—ER [FE351EHR] . B2 [FTHEIR]. 2(ﬁﬂjb®%1¢]\fﬁt|ﬂi1§0)%0)ﬁﬂd)
FRRBEIR] 4 EESLUEAN 4.1 WEBEZ CHEIEIES




BREITVAZBEUVLETER RS

T & KMESOMBICRE 2 S X2 ERERMEIROZ(LICIOTELS. AMEFOBESNDIEKRE (LT
MEERKEEIEVWNET, ) D321 —23>TY . FERICEITERBROBREAZRIEDOTEHDFEA.

1. EANADIFT—H
2000 fF 1 A (RFHFRHKAFORSIFr LIZE%E) UBORBZEBEBELN 1 FFORETO. &KX
DTFERELVRADO LFRELLTOLHDTT,

HIR s (CEEEZ 53X

EEH EEHLDF 1 £ TEXRX(I LEE
TE® LRIE
SRR
@*ﬂaﬁ; 13,250.00 M 2007/7/24 5,260.00 M 2009/1/23 A60.30%
AR
23.20 % 2007/8/3 70.79 % 2009/2/2 47.59%
B e = ° 18/ ° /2/ °
H&F 0.33 % 2006/1/17 1.23 % 2007/7/13 0.90%

P : Bloomberg 7 —44&0 SBI sEE5/ERE (2020 £ 8 A 17 BIRTE)
B RKNOKRMMOZEN R (EXNDIL-RST1)T4) : WHRKKOKRMOBEDOZENSEH UL EEIETTY,
HARE(Z. 260 BREIELTLET,
&R BiR 2 FOMREMZOYVTL—MesE &L TENEY .,
I SARLOKIE T ERZ WREKAOKRMOZEENZR (EXNDIL-RS5T1)74) BIUAEFIE LFEZET
HLTHNFT,

2. HHMEREIFDETER KRR

FEHE, PHESShEIBS%RE, AEOSEMBPOVT NI ORICENT, HWREXOIEED PR
EDJYI4 HEKEMTLRD, H'D. RIMERHEROMRENIMEN TEMIERBEBRIBSICE,
mHMER BRI RN OURMICEEN S S8h. WRENOMKMKEECIOTIIIER GoARIE) PFEUD
BENDHDEY . T WETEDLIN BRI END'HDET

1. TRUIZER NIV T —HICHIT DI FARTNORMD T 7Z R (L A 60.30% TUR. RAMEEHIERICHITS.
MREROKMO T EERZFRAAELIHE . FTRICRIBRNMBERCHRELTT . BE. RIEESHE
BICHSREEOEIfD A 60.30% 2B TTEULLES, 50V FEFORTHSZOERVAIZEPE
DDER(CLD. BEERDIFEHESICHEXT SATHEEN HBDFT .

e el ABTERSCEE (1) EEeE (M)
BT EE
0.00% 0 500,000
A 10.00% A 50,000 450,000
A 20.00% A 100,000 400,000
A 30.00% A 150,000 350,000
A 40.00% A 200,000 300,000




A 50.00% A 250,000 250,000
A 60.00% A 300,000 200,000
A 60.30% A 301,500 198,500
A 70.00% A 350,000 150,000
A 80.00% A 400,000 100,000
A 90.00% A 450,000 50,000
A 100.00% A 500,000 0

% FECOBTER KRS SMEREREA(L. RAE 500,000 FAHDOEEEZECEHL THDFT . Fe. REFIR. Hid
BIUZOMDEERFFERBL THENER A,

3. BRSSO A-IE (JYI1 > RER)
BRI REROBIGIEN —E TE VI VHIEKELU T EROIHEE . mHEE SN E
RZEIDIAG, R (TAXRIR) HECSEENIHDFT . T, FMESFOHIMEE S, HHEFAD
100%%Z#ZBLBHVEFADT, FrESNS 1S EMFUTUREINETRHHFEA.

wBHEEREOBEnERECOIIZES
120%

100% ——— === ==== === mmmmmmmm oo .

80% -
0% -

NP ol

20% - @EINT | WESEW
E= | 100%TES

084 T T T T { T
0% 20% 40% 60% 80% 100%  120%  140%

=EEEHFERONRETEED
g 52S

4. FREMEVRIIEONT
KEFOFFERTENIG(IHEIIENTHES T —MROESFICRTREMENSDET ., B TE. RAILLTER
BFOEZERBRIOERPTAEZIITEDEFRAD T, AMEFZEEBRIOSERNBE I IRFHAICTEA TS
ENREE T2 DRTREMES SUHE AR OIfi1gZ XS T R MG TOFEAELIRDRIREMN BN FT . KEFICIHEE
h3RR(CIE, BRIEERFTHRAESINSLERIRICTIRET TS,




5. RSN DIETEIR KRR
TRE. 1. (CEEHOEANNLT—9ZRNT, FERIEENNESOMPMS(CEZEZS5 X575 MICE
B (CEBUEAZBELL. el OB ERR A BEHOMBRE(CEOVWGRELLBOTY, 2
L. BITAREZEOERVATPESOREEF2ZRUERULEO TR, REROTTAERL(IERIRDFT,
Fk. RROPRFTHCIRL . BREISEN LOXKEBUEIES . SEROIBXKRBESICHEAT SRIHEN
hHh, TROEFEHREIE (GHNEH) 2 LOSaIEEENHDET,

cgE | Tzl AB IS 5EE
SRbigE = 1EsSHIEE | ARRIELE S
i DENE =1 7 Gr=rs)
o i T | A60.30%

SRR DIKIMDZE B it +47.59% 117,400 H A76.52% | A382,600
FIEF] 5 +0.90%

B _FEEOBETTARES SUBERRER (GRE&R) (3. Z8ME 500,000 AHDOEREZSHRL THDET,

BARSZ1L 23V FBRBFELCIVITONEDTY . BHRRAOERRZED. LOBBRFIELCLDEDL(FHE
RIEBIZENDDET

mASI1L—-23V(F, 2020 £ 8 A 18 H (FHER) OmBRIBICTGIELTENET .

mRBERCHIIEERKRE GIELRR) THH mBRENMEELIBED. BRMIBL UEEB T TORARE
MRS EOBERKRE GLEER) LEERDTT,

B ZERHEROIRRICED, BIPM8(CRFEZ S AEEVWOH BN (LI BIEN BB, —ixHICEF
ER5X3EENBHAERRBDIHENHDET .

6. MIRERNOLIMHERS
HAfE : 1976/11/12~2020/8/14 (GEE)

M
35,000
30,000 |
25,000 A
20,000
15,000 i I
10,000 !

5,000 -
0 ——
’\Q’\Nx '\@\NN %’L\Q %"\Q %%\»\ q”\& OP\Q <>§\\Q QQ\\/\/ 0’5\0 cb\o o"’\x\/ x"/\Q @\\} x‘b\o

PR : Bloomberg O —44&D SBI sE51ER



[#HK]
(AT R SR IEH E % 5]
(#2 =]

(#2HE]

(12 H]
[=tt4]

[REH O]

[ARJE DOFTEDST]

[CEEA D K4 U4 ]
[ ARFERA DR UL FTE ]

(& 7=]
(FHEsE K4

(s ]

[FErE =]

[FEATREROX R & LIz Al

A OFERE]

1—41 —42
FAT B GRB R ELH

BRIV A&

S 248 A24H

EFNH AR — s T AF AR s D)L —

(Morgan Stanley Finance LLC)

R
(Secretary)
Vil = I
(Aaron Page)

T A Y BEEE 10036 == —I— 27 M
=—a2—3d—/,  7u— R =xA1585
(1585 Broadway, New York, New York
10036, U.S.A.)

7+ # & E B RS
WA THR KT —TH1H& 1 5
KFEMT—Z T 4

T A= B - KEIEEERAT

(03)6775-1000

7 % £ W OR oEm —
[F] oM B
[F] ERNEE N
[F] wA i
IF] weom A Ay
IF] W) se th
IF] AKOH X

WA TRHR KT —TH1& 1 5
KEM S~ LT 4 7
TUE—= s B - KEIEREERAT
(03)6775-1000

A

(4 [El o 76 H 4%5] 300, 000, 0001
[RATRFLEDONE]

2 A AFICH 6 H28H
wh11%EE A SRITETH6 H
AR SM3FET7THSH
FATE R 141

FAT T ERTFATIR S O LR

FAT TR 7, 800f&H]




[ 2 F To7E ]
(BIT TR H LG E)

iy A B e a8 JAAIC X ARTIEAH A R o i)
1-%1-1 BREH 7 H30H 289, 000, 000
1-4k1-2 AFICH 7 H30H 677, 000, 000
1-41-3 AFICF 8 H20H 2, 138, 000, 000
1-4+1-4 AFIA 8 H21H 179, 750, 000
1-41-5 AR 8 H22H 2, 996, 000, 000
1-41-6 AR 8 H28H 682, 000, 000
1-4k1-7 AR 8 H28H 275, 000, 0004
1-%+1-8 SREH 9 H12H 3, 809, 000, 000
1-%1-9 SREH 9 H13H 1, 359, 000, 000
1-4+1-10 SFITHF 9 H13H 2,651, 000, 000
1-4+1-11 SFoe411H18H 5, 613, 000, 000
1-4k1-12 SFoe411H18H 16, 070, 000, 000
1-#+1-13 SFoe411H18H 13, 838, 000, 000
1-4k1-14 SR A 26 A 451, 000, 0004
1-4k1-15 SRICE12A 16 A 2, 924, 000, 000F
1-4k1-16 SRICE12A 16 A 15, 886, 000, 000
1-4k1-17 SRICE12A 16 A 1, 844, 569, 50014
1-4k1-18 SR 1LH 7 H 500, 000, 0004
1-4+1-19 S22 H 6 H 300, 000, 000 —— ——
1-4+1-20 S22 A14H 1, 406, 000, 000
1-4+1-21 S22 A17TH 4, 554, 000, 000
1-4k1-22 S22 A17TH 4, 118, 000, 000
1-4k1-23 S22 A18H 9,317, 000, 000
1-4k1-24 SF242 A18H 8, 336, 000, 000
1-4+1-25 S22 A21H 187, 702, 500
1-4+1-26 242 A21H 300, 000, 000
1-4+1-27 S243H6H 147, 250, 000/
1-4+1-28 SI243H6H 300, 000, 000
1-4+1-29 T2 3 A16H 853, 000, 000
1-4+1-30 S 243 A18H 2, 306, 000, 000
1-4+1-31 SH24E3 A27H 290, 400, 000
1-4+1-32 ST 243 H27H 153, 180, 000
1-#+1-33 B2 4 A17TH 300, 000, 000
1-4k1-34 ST 244 A28H 400, 000, 000
1-#+1-35 S22 5 H15H 203, 702, 3104
1-4+1-36 S22 5 H15H 247, 000, 000
1-#+1-37 SF246 A15H 343, 000, 000
1-4+1-38 B2 7 H29H 300, 000, 000




EREA R 106, 544, 554, 310H TBE R EE (o=

(78] AT TIE8— SRR A FHE — IR &) 673, 455, 445, 690

(FE1) EAHY  RAFL— e TrAfAF A )L —(% BT « ZZ2 0 L—REfT £V
Hy s AZL— TrAF A )L )Li— 20304E8 A26 T hl= - VS oy —R 4
&1 (FEH#%E9, 373,000 kb=« U ) (F15%H146, 312,530M) D LAITH 72DIC, ST
AT HIZRATR GBI EE CITREGBMEREE S 1-%1-39) ZBEEMEREICRB LA, 50
28 HWBHNUFHEOZWEMH CTHY | KEOCREHBABELYRMEOZIE LNET LTV
W, LiteHE FRRoOFEEAFHEMICINE L, £/, B [FEFE] 2O Z Lix L Tunin,

(E2) FEAH - REL— Ty A F R e —% [BAT « ZF 0 —RGH EL
Hy s ABZL— e TrAF A T)Lx)Li— 20234E 8 H25 A hb = - U SEFIfHE]  (GE
HIHA%E 10, 000, 000 h L= « U ) ([45%5156, 100, 0001]) OFBH LAFTH =012, SF24E7 HITHIC
FATBREGBMEE CGRITRERBMEESE S 1-441-40) 2HEMEREICERE LS, 5248 A
20 H MYFAMEOZIEMH TH Y | AEORMHBEYSMAEOZIE LNET LT RN, Eits
Bx FRROSEAFHEMICME L, £70. EfRio FRE] »20ERT5 Z L L T,

(FE3) AN - RAH U L— Ty F AR )by—F [BAH L « ZH 0 L—{RiE £V
Hy s AR L— Ty A F A« L)L — 20214 8 H26 H il LR SRR BB LA
SRR RS T X Ly — R E (A G CHRREH - X&) IIER) | GEHR%E
300,000, 0009) DFEHLEZFTH 72D, HM24E8 A1 BICRITEEFBMEE (BIT8EBEMMEHEE S
1-41-41) ZBEEMEBREICIEHB LD, 5248 A26 A N YEAEOZEMNA TH Y, REDHR
HMHBEYZAEEOZE LNET LT RN, Lildefs Lo a3EMicmE L, £/, &
LD [FREE] D oERT S Z 1T L TR,

GEATPE O LIRE R L =40
F5 | mmEAR | emew | toEeAR | toeew | PRELD | gumen

PAE VAP
FAEA R AR L | EDEREE | B EIEAL | WEERRE |4 FIEAR L
[#m] EMEIH L
[ZzE#REIC B3 5 1] M EIE A L

(fEF iz fitd 2 5] R EH L



H
g PP PP 1
HE 1 BEEETEIE  cocvvveeeeeeeooeeeeeeeeeiieeee e 1
L i P P PR PP 1
1 BEHEAMIIEEZE  cvvvvvvvvrrrrrrreeeeeee e e e 1
D BEHE L DGR oovvvvrreeee et 3
B3 B ETUDIBEDIEERIEIE e 27
EE NBIBTFITEET BUEER oo oorerre e 27
F1 ABABTIFOREE oo 27
HE D AFEBATRIEER oo oovreeeee e 27
3 RITE (FOMEE) EAREBEDTIEAIIH  cooveeerrrrrrrrremii s 27
BETHR ZREBIEER  coveeoooooeeeeeeeeeniee et e 27
HE 1 BREBEEEG  cccoceeeeeeeeoreeeeee e 27
= BEBEFADMIBIDIELR - oorrrrrrrrrrrrr ettt et e 28
3 SHEBEFEMGICHLUTUNBIBAT oo 35
HEOUER (REFDATZEDEER  ---ooorrrrrorre e 35
HE 1 AREEDALIFEER oo ovvrrreeee oot 35
D ARIEDAELITNDRILDIIEER  --vvvveeeerrrrrrreee et e e ettt 36
T I = =17 ¥ - - PP 37
RTEREORHENEMABAMIMEIEZESFE4BESIC
BIFAEM AR L TINBD T EETGEE oottt e e 38

$$W§®*ﬂ%gﬁ;zﬁig;‘;ﬁﬁ?ﬁ*§%@*ﬁg ............................................................ 40



F—&0 [REZF1EHR]

(BT « AR V—REEfT BAT Y « RBZ L — s TP A F VR L)L — 202243 A 11 AT
H REMERLEN AR SR EE) HEAE (7 7T v 7 KXEt) BT 3 ER]

F£1 [EHXZEIE]
Y EIH L
g2 [FHEIE]

1 [FEHAMEESF]
(1) [ZeHittt GEMtEarR<, ) ]

EILH L e AL L—REM BT AZ L L— e T A F R s T — 2022
kA 3 A1 BH FHERSREN AR RS A (7 7 T 7 B AH)
(LR TRfAE Evo, )

FEH S mAEOMEEIEFEH | 300, 000, 000/ 300, 000, 0009
7 HOOREE o
AL O (E 1) . (1)
_ (ot SBI RS
Gt LR A Lo pi A | bl §
DR R O 4 LA AR AAARA—THG6F 15
(LI TIHAL Evvd, )
L4 - IEE0A DR FRgZEV BAHE D A%A 500, 000 (7£3)

Fll=g #5.60% (FE1) (HF4)

20204E12H11H (AHBEZ&T, ) UBRmHA (AAZ2ET, ) ETOF/FEDO3 ALLA,
6 H11H, 9A1IIERB I CI2A1IA L L, BEREEABMANHES, 7720, BERE

el S RIS < R B TR . AR B EGHR E 7 AR H 12 S 5
FIBHOEICHT->TERB IR, (F2)

T B 202243 H11H &L L, BIEREEARBRANCES, (GE£2) (E3) (E5)

W

(1) AtAEIL, 20204E 6 H26 AfT CHRESNT-F 77V 7 « B —F% 25— (0ffering Circular) Z D
BOMBRFEOMER L/ FRIIEERLO S/ FHRE3UETRB L F3E=ZERE2E A, LTFHRIFL T
(7707 Y —FaTF—] LI, ) IWHESINDIHE VU —XABLORV T —XB) |
T bBEOERRMEITLX 2L —varsyasIn (UTF IKFur77h) L), ) Itk
a—a i TRITEN, BEAT Y c AFZ L — T U R e Ao Rm— e f U F—F T aF )L BE—
TN —NINEBIEZT 5, AHEIT ESG SN,

(2) AAKITRDENLT Y « AZ L L— T A F A« TV )L —DKEMEFR L, 202046 A26H
FORFERK (ZORBEFFOHEB L O/ FHIMEEB L O/ EHIESGETRB L O 328 %2 5
Iy PLTF MEFEEKI] &9, ) ORIFICESSEALDN Y « 2Z v L— (RFEEIEE L TOBKIC
BIFAREEZLLT HRIESIE] &), ) DIRFEDORIGZR E D, BERIEONEFEL L OLMEICS
Wik, FRE 2 HLOEM) 2280z &,

(3) AAAZIZOWT, FITSHEOKEIC L V. EHARMAEEORMItIh, B LB ENTE
AT E 3G A EE s DRt S, B LIEMEIC SN D TEDE BT IZ Ay, A
O AABIE., BITEHOESEBRIZ, P a— 3L -« L—F o7 (LLF IS&P) 09, ) 75
BBBHBLINL—F 4=+ AL RAZ =X« H—EZX (LT [LA—F 4 —X] L5, ) 7
A KON EZMGEESNTWD, 2720, =T 4 —Anb, Ykl 25& EiIF hmcRE L
T D FEN20204E 2 H21 HAF TAER SN TS,

S&PE LA —F  — R RpE L E S [ HE 665 D2TIC DS BRI EE TITRV, ThFho
TN—T NI, BRESEEIEFE6 R D2TICHER S EAKMAER L LT, S&Pr/r— UL - L—F ¢
VT U N UBMASH (B8RS SRUTRE (D) H5E) BLUOLA—T 4 —X - Ux Utk
Kot CBEGE S - T REE (B F28) BNB&EINTEY ., FEHKBMORHE, BRI



RARIT, A v Z—Fy F ETAESNTNASKPT T — )L« L—F 4 7« Dy XA S0
A== (http://www. standardandpoors. com/ja_JP/web/guest/home) @ [Z A4 7 Z U - il
BEE | o TGS IEHR )

(http://www. standardandpoors. com/ja_JP/web/guest/regulatory/unregistered) (ZHg#H I T
% D&M oRHE - B - RA BXRLA—T 4 — X« Dy XU BASHO R — A=Y (L—

T 4 — RAHAERFER—L— (https://www. moodys. com/pages/default_ja. aspx) @ [{EHEf T3
k| ON—) 1ThHD TELBEEEOKMOFIT) Mo TR TFEE) [CHE#Hsh D
ME AT ORMHE, BRLOBRR BT, ThEnRAEIR TS,

(4) AAAEIZTES F 72307 0B Tl e < KEEMFASRRAL F 1M oOBUFEE b L < IXFEER
ERIE (HEfbev, ) ICE2ERBREZTTELT, £/, AEITEITOES Cldze <, #17
W2 X DRFEIEAT STV,

(6) BRINARFFMEEE (LT TEEA] &9, ) ICBIT A EAREZRICKT HIRFTEOEEIL
AAAFIX, EEAICB T AARERICH LT, FEIN, RS, £EF0MoGETAFAEE
EENDZEEREMLTELT, HEESN, WESh, FREZOMDOIFIETAFTAREE S d X
ETEHRV, ZNHOHME, MABRER X, LFTOWT (FE3ER KR4 T2HE N
Do

(a) $5 5 552014/65/EU5 (ZDOHOWIELZ A, LAT MIFID 11 W9, ) FHAFRE 1HADIZ
BWTERSNDENEE,

(b) F55552002/92/ECHH (£ D#HDOWIEEEGTe, ) OEWRIZET D% (0D EMN. MiFID 11
FHASE1THADICBWTERSNI TR L LTROLNZRWVESR) |
(c) F8HE2003/71/ECH (ZOHZRDOWIELZELy, ) ICBWTER SN DWAEKEFR TIIRWE,
FERBNCIZ, EEAICBIT DEATRERICH LT, AEOHEE D L IXRZ E72IXEOMD 5 E TR
HAEZ ANFRREE 375 2 LB L, EUBLHIE1286/2014% (ZDOHOBEEE A, LLT [PRITPsHIHI)
EWVVI, ) ITE VRO ONAEEEREmIMERINTELT, TOTFTELR, L7z23-> 7T, EEA
BRI HEABEFICHR LT, RAMEOFE S L < IFIFE £ 72132 OO ik TARAAE 2 AT AlHE
E35 2 Lid, PRITPSHIANC S & &L L 2 D RN B 5,
(FE1) AEIZ—a G TRITEN, BARTERHESND, AEO2—a ik 2 3BT A m R
1%300, 000, 000/ T 2.
(E2) MeEEBEZEAHAL L1, ZEUOARNEEATRWEES, BEEILTH (REEANFEA
ERDGRIIMIEER L TD) ZEEEWRL, £ EER) ik, HHEABIOHEER ERL
HOO L, EERAELITHER, =a—3—7ifib L<IEr Yy RUCBW TSR N LS B
R(EBOONDINE LITEREINDBIZEY LRVEZ VD,
(E3) FHEEINLWEES, AMHEOHEREIX, Tid 12 BHLOEME 4. EHEBIVOEAN
4.1 FEEE (1) WEMER] 1206V, () A& O 00 100% F 7213 (b) BHE 248 X k&AM
k& AT I L VB SN D8RO TIIC L rEn%, Tie 12 FHLOSKMHE 4. 1
BBLOEANL 4.1 FEfER (1) miER) 22RoZ &, KE3IZBWTEH L HEE
X2 FEHLOEME 4. EEBIOCEAN IZBWTERIND,
(FE4) RHEOHFNL, 202029 A11H (AHAZET, ) OB T 5, FBITH THH20204£9 H10H
Wi, FLEUEIRAE L7220,
(FE5) AfhfEix., & FHMEERHE R OMERERIMEMEIZ L0 . 30483 2 REMER B ISR 0% O
100%IC L VRSN ZEnH D, Tt [2 ZBHLOEMH 4. EEBIOCEAN 4.1 HEMEE (2
FHUER ) 22O &, RESIZBWTHAINIAET 2 BHLOSEMH 4. EEBLOE AN

ICRWTERESND,



2 [Fe LoEH]

72 k& 100122 100/

F A 4 ] 20204F 8 F24H X 0 20204£ 9 A10H £ T
A BT AT 500, 000 B

HIAREHL 4 2L

HASZ A 5T SEHAD HARERNOAREE L O
FEHLOEFLEIONE | S HE R L

i 22

(1) AEAEIZ20204F 9 A10H (22— 15 CTRAT S 41, 202049 A 11 HICAARTZIE LM Th b,
(2) AHEDOHIAL L OHGAIRE, AFAE O A NN TEH NIRRT 2/ EREA RS D EICEH S b
MERESRES | O EERRIZHE > TITO D, T ANSHMERESES | 0 E & BHER L CUNR U HHA A,
INEHE LT o2y, Zoga, SNERESRIGI DO D, AN DEHEE
To 3R Skt B 4 1 U CHA NI LAMERESR IS | O JEERGR DS A S 405, HHA N DSAMEGIES ER
SIAEZ @ U TARMEZ TG T 256, SMERERIG | O EERGRICIEWARAE O ZR M IE A S v,
(3) AfhfEIE, 19334 KERESRE (ZO%OWEEETe, LT [FERE] &), ) EHIEKREOMGESRE
WICEDSERHEINTELT, A% LZOTEITRV, Wb & ZIZBWTHKE CREOMHE L, BEB X
OCKEOEEEICIRT 5 F Ot —Y oMk 2 & Te, ) NT, EdkEACK L, KEAOFETYH LXK
EANDT-DIT, Bz - BT, RAAEOHEE, BHL, BEELITRMITEZTHZ LT TERY, RKEKET
AW HGEIL, FEREICESSLF a2l —arS UUIF IvFalb—a30S) EVH, ) ITBWTERS
N-EWEHT 5,
FEHFLE D Z O D T/ BIR

AAAE X, BATHILAREEARZL (TRIZBWTERT D, ) IHEWELT Y « AZ U L— T 7 AF
VA e by— (LUF [RITRE) L), ) BRITTHHEED 1 U —XTh 5.

FATEADART 7 7T 5B LOFITHHRBEAZN (FRICBWTERT D, ) ICEISEXRITTLHIA
HAE AR D RBAT AL O IMEB 1T, RAERANCE DS SRFERALDORFED R SR L 72 D,

BHEZ, AT - AF L L— FEATy « ARZ L L— - B— T o— (LLF IMSBV] W95, ) .
FEAH c AR L— e TR poRhm— e f o —F gL =z — (LT IMSIE—x )L
—] EWS, ) | BT AU L—MFGERRA S, BT, BEEE S LTo - s .
FT e ma—T—F cAur XA,/ X T 4— LU TNIEE) (LT TR &
WD ZAUTTEARFAE 12 B U RERE T S 2 GBS G RE 2 5 e, ) . A PICFLE S 5 B4 S EHAR
FEN CBGRREBI LR L CUL T TAFEHBAREA] LW, T IUTIEARFAE (2B URERHMTAy S 2 A&fk4
FEHLREABLIOENARERREAZET, ) BIOMBEREALLTOY - X T « F T« =a—
I—27 Ay (v RrXfE) (JPEAHY « Fx—RA X7 « X A 12 RUHEDKE
ANTHD) CITF TMBNREEAL 0 ZHUSIIARMAE IR URERH L S 2 KR B ER N &5 7
BENHEMEM SN2 BIMOTIARFEA LR LT THIRFELA) LW SIS ARAAE 12 B U RER T
i S DM ILRFEN 2 G de, ) DOREIT20204E 6 H 26 B A THifE S 7= BITHZHARFAZLY (20
FERFOIEERB L O/ FRITUETB L O 352 2 &5, LUF IR AREAZLY Lvo, )
2> T D, MBREAT, YOHEMRBEALIKMET S, LR, MRBEA) &id, XBREABIOS
REMRIEAZERT 5,

FATHSAAREEA A I L ORERA OB UL, &R BEAN DI E FHEATIZ BV Tl HE O F EREH N
\CAHEMEE ORE It s D,

DIFICARMEOZH (LT MMHMEZEE] &), ) ZRtiid 5,

1. £ HALS K OWEF

1.1 £

FATEAT, A& 24N THRITT 5,

LA T, EERAE R ORGSR TRAT S 1L, EFEALE RIS RLE S D —E ORI I THEBIALAE
FICZMATRETH B,

AAHAE 13FHE 500, 000 (LLF THHm&E) VW9, ) THITIND,




1.2 #EF]
ARAMEDOFT AL, FATHSILANBEEANZKI DIE I > TOREBBEBI N E BT 2 A5 5 8kfl (LU
MR LD, ) ICBRT D2 LISV BT 5, tHEOFm (BT, NS AR
I EWH, ) IE, AHEEOREAFITH L, TORERINTARAICEL THRITSND, FAMEHT
EIRITITFREE M S, HHERERE ISR SN D, RAH] &3 BRI THAE R
BRI SN TV DO AEEOA RN FEFERA DA ICIE, HERRE LRINCKANREH ST
WHE) 2, HEEHES ) bRERICER S D,

1.3 %A

FEAMEORAE T QRICLVBIERD ONLGEZRE) | GEUORAEOH A AREL T
WDONEP AT, ST DA, Bt OMoRFO@EE, ZOJxm Loftdk s L <
I LREA AL B B3 2 AR ERIAE S otk GEEHFRNOGEEZFRL) Fdiennckir a2k d L<
IFBEOBAICH 21D HT) HHWEHIICBWTEDMSHRIRFTA R L RSN, Wh7R5HED
VHRAEEEZOL)ICHRT LIz oE, BEEZAD LOTIER,

1.4 G

TRUEBL T (BEME IR B L O 8 GRIER L OBERICBIT 2 A (2hE 5 Z L 254t L
LT, RRAHEIE, B £ 0134 RERNBAN O EFBEITICIB VT, LERHZ L L EE
ERUT & DREEFEE DT SNIZRE Y ORERIAR S 2, MBS E 21T BRIk Y) Hikas
EHAHADFRIEN QP AR L ORRIERER B4 LI A OMEIRZ GEN 9~ 2 72 0 IS G BRI EHR S
DAMEIRZ CHIEWT ZLICKVFEET 22 N TE S, 72720, iarhfix, sEEIh s34tk
EOTASHEL LV (REEORAT 2 ARE DRI DFEIE SN RWGEEIT) R SR WARED
PRI CAR D AN ST TRV RITEE T 5 2 LN TE R, 5] & B S A E R 2RO
RET HARMEETIC OV TEEERIR E STV RWEE, FEEANCK LT, AEDOKR&EIC S8
BLOAEBIAE Z B FATS 0D,

1.5 Bk LORAT
BEREERS T, EROEL 4T GEEE) (SRS S AREBIFESOFIE LD 5 5% A LN Y i5GENE 2 %
gL, TOWREEGHS LIL BEICEY) ARFHAFANORREFHINICTIBN T, 720 (454
RAHEOFHRICLY . ZOMBRAHIZIBWT) YZARAEDFE LI EFTs O MR O S 1 FEEE
(M E COGAIIMZEE) (2L D EET, B SN ARME & RO TR Z 7ol L7 FHoR
fEBIAAE A, BT 2K HRAE K LTRMAT 5, REICWS [MEFER] &id, BEEREE 21X
BEITLD) ABFRRBADPREFBIT & A TICBWTREESITIEE GMEIGI 25T, )
EITHHZEWI,

1.6 ZH
AR ORRIEIL, AT D L UIBREME £ 7234 BEHLRFEA. Ho50IFEN L 2RET S
BEREMEHT D 2 AT D0, HikRlE & OBE TR E 72T SN D H bW 2 MEH O
SRR, BEMB R BRICLD) YEARFRARBEAOFHRICI VB SN D,

1.7 BERE 1R HAR
AAAE OB F L, BEAEO RO AR5 A IS O TEEORGREZ ERT 5 2 &2
TR,

1.8 FEFER JOEERIZEET 2 811

AAAE DO~V OFEWER L OHEBRERE~DOFLAICH = > TE, FITH ALK E LT
A &N D A OGEEIZE T 2 MEANCHE © . Z OBANT, BEMBEI O FRTOERIC X 2 KBES T,
FITRC Lo TERINLHERH D, BUTHAIOE LI, Zha Eif CTiik L AHEORAEE
WZxf L, BEERE D (IBRhT) Bxsh b, BiTathid, KEANT, FkEAN (LFa 1 —
TalSICBWTCERIND, ) [T D ARMEOREE R 2 IES T 2HREZH T 5,



. Hifr
2.1 AAAE D HiprE
AFAE I RIT RO BN O — R ERE 2k L, AAEM AR TIRRNIEM. TH 5,

2.2 PRAEZEK D HfL

FATERAEDIAT T 2 RAAE AR D IRAES AL OB, REESIEOES:, BE&M S BHEOEE %
WAL, D02 BEOMICES T RiESHEDBIEE I RICBWTART MO H 5P 5K
IO IELBAER L RNEN. T 5, 7272 L, BIEEOEAITIR, S O EE KIF 1L
I I VFRINDFHICERON D D LT 5,

. FLA
3.1 FBDOFRE
AAEX, 2020829 H11H (LLF TRLEBRAAH ] LW 5, ) DABEFHE5. 60% CRIE A AL U, Hi%f]
BUTHEEIESE 51H (G4 OEDITHE, 20204127118 (LLF THIEFHAR T &vvo, ) LIRS
HE (Wb EBZET, ) ETOHEDOIALIIA, 6 H11A, 9HIIABLCI2H1IA (LLF
TFIFAE ] &), ) IBWTHRIA T bd, 7277 L, FHIERESEHR FHMEEEL 13)I1I28 0T
EFZIND, ) BDRELCGAEOKREFLBIX, RHEER GEEZEEF4 HQ)IZBWTERI N
%, ) LT5, Thbb, HARKFEOHEHM FHEZEEFEL TEQ) IZBWTERIND, ) FIzEl
kT 5 RHMEREHE R GHEEEF4 1HEE)ICBWTERESIND, ) ICRUEEREMNRE LESA.
UEFEWIM 2 BFLERIM & U, SR ERR O R& B ICRERT 2840 H Z &Rl H &35,
AHEITOTR G, BEEERE UBIIREZAE TR, 72720, »s#RicE O TERESED K
I REINC R E 7T SN 2581, FEEEE 3TICiEw. (1) HEAREIC > E A H D

Ik UT= & BORRASTRST D BRI L) | E AR O IR RSN A, £ (i)
MHAAN D X LIPMOEK LIz e B2 GLIHER TR T 20870 5 7 A # O A £ TIEX

PHANERT DL 0EETe, ) #%E L BMGENREASEEST ICEMLZAND TEEBZOHA
(ZOBIINIARBITRAECTGEZRLS, ) O bW ThhREME T, CHIRZRIZBW T AT
ERERID) BlEREFIEEAT D,
BEAEOF BN D E KON DR BEEIL, FEmSFEICE LWEEICY A B oF| R4 5 ©
A, BEHFEROBREEZEL, THEAEIOBBICUELAT L Z EICXVRET D,
TAEGHRER &k, (30,7360) (ISDA) ZEWET 5,
30,7360 (ISDA) | &ix. —EOHIM ( [FHEHIH ) 28583 288OFHEICEL, SHEBMD
H¥A360CTRLTCHELNAIEEZER L, ZOBEOHAERITKRDO LB LT 5,
[360X (Vo—V) ] + [30X (Mo—i) ] + (Do—D))
360
AEMBEOWABNRET 5F 2R T HMEE BE®T 5,
. AHEHIER B OB ANET 2FE AT REE ERT 5,
. AR O AN ET HEA Z R TREERE%RT S,
MMz ) HEMBRKBOBANETLEH 2 - T 82 ERT 5,
D) 1%, FHEHRICET 2RO R 2RI BEEZBEW®T 5, 72720, ZOHEN31THLY
AT, DuF30& 9%,
Do) X, HEMFKHOFEBER 2RI EL2ERT 5, 72720, TOHENR3LITHY . 222D
2295 0 REBREMETH L EITIX, DAE30& T 5,
772U, AEHMO ABOREICE L X, ZOHRYROVAZE2, KEKBEZEER0VLO L
T 5,

H 50 (30,7360) (ISDA) =

l
l
M) ¢
l
|

T

3.2 [EEFEHHE
EARE ST EFHL B ICKL DN DR EFILLTO LB 45,
(i) FEBHEH (FHZET, ) oMEFE (FHZEER, ) FTOREHMIZOWNT,
FIEFRFS B2 b 58 B1E7, 000 &35,
(i) FIEFHAE (RBZ&Te, ) 2O (RBEZEE720V, ) £TOREMEIZOWNT, Fl
R A b A FEIXT, 000 &35,
FHABVE A TRWEAIZIE, YA IEREER 02 BEEANBAICETIHAITIL.
EATOEER) 95,



4.

4.

iR LUHE AN
HEAEE
D) it B EE
PEAMCHEE . RANETHASTOR TR LS, 2o, REEEFHSELEL THRVIRDY |
e s S, BHEEHEO) SAEE, SEISCTUTo (1), (i) 723 Gi) (25
WEESND,
(i) /w7 A FHPEELTORWERIE,  GEHEEHO) SRS OW T, il HICHm
SR E LR ER @R b D,
(i) /v 7 A EHNREEL, o, REFHEMAA S THEME L ETH 2 561%,  (BiEa%HD)
BRI DN T, il BICHEE SIS LWIRRERSED b D,
(i) /v 7 A4 FAPEEL, Do, GRS 2 THEME 2 TR - 725613, (BEEaeso)
BARAEICONT, W HICUTORRI/E > TER SN S5 (1 FHARMIZNERLAT S, )
(2% LW MEEGE D b D,
Foc A AT A%
TTREAA%

~ =

HE 4 %E X

(2) B HfEE
PERBEIAD, RHEESFHAEELLCERE LG, (BEeso) SALEIL, FUEER
HiZ, BESBICE LVHEE (BLO, REEEFIZRW TSHEbN D RS MEDRH 55612
(T, MEALERD) O KV EESND,

(3) EF:
(BIEIR ) Sd, ke H (AB 25T, ) »oR&HMER (ABZ2Et, ) EToOMME
11\50

MBI A &3, MBI D EE RIS O R WATGBIFTE (R 20 ),

(BEMEESIFT) &k, RIREGIET, BIERGIATS U I3 RR S AT L ORMKER, £ 7213t
SRR D BB B L O 7 Y a2 VERGIDR —BICBIE S N TV A REBROEGI TS L < 13FH85
FRVAT N (T2 0, SRR MBS E 12013472 a VBT LT, 25 —i72
RBOEBIFTE 723 RR T AT JMZEB W TH B YO BEEE | & [FEOTEMER H 5 & RER
AR L TWDZ EERMEET D, ) 20D,

MRk ) Lid, AAEICBE LT, IREREANT T A 2 797U A 2 MZPEW, £ DOHh
ORI 7R B BTV TIRIET DMk, KEE 2Tz D,

B &3, ARBGIATC BT SR D RS # OR G I B I26R 5. AREGIFT ORI
o THEHERFEPATON LI Z 5, ZOBRICENT REMHIMBE ] &3, HORE AT L
WZBIL T, YUHERE L AT AP RIFHRREZZHE LIATT 272 DICEB 21T HE W 9,

(RGEREZ]) L3, KEGIFTOFER TR 2V D, ARBGIFTA TERK TREZ &L VAN T L,
R iE OPGERFZI D3 H OSLRFFF O FEROR TRZI LV 1% & 2 2581213, 0D FEROK TR
ERTERFA T D,

PeERBFLAN] &lE, BT « RAF U L— T U R Rm— e f X —F g )b E—
T —%EWH, WERFEANL, BT EITEESTORBEAL LTI, EMFL LT
17235, WEMRBAMNMTS T2 —UIORE, Bt LOEINT, FEZRRY | MEORNBITEIT
HERRWVIRY | RN OEENTH Y, IREREANL. BCCUEORBITELIIEERH D
BALAMI YR EICE L T L BEELADR,

ATEEMRS ) &I, HHMEFRED100% (A E T DMFE 2\ 5 7272 Ly /NEE SALLLT 2 UG A
ERAE



MBI SEE) Lk, AFEICBE LT R4 1 (D) ITH» TIRE SN D R AEERSEEZ VD

i

& RTAmA RS | & 13, BT B30T D SRR 2 v O

DAt H ) Lo, IR (A BRANZIES SFER) O 5 BRGIFrE R RTO RIZEPDET %
TREOFHE A 2D,

MRS FH] Lk, (D BEIEE. & L<IXG) BEIFEE (WFh b RERBANREKRT
boLHET D HD) NEETLRERLINHK T T2 LRI TRAED LUAIFET L2 L,
F72F (Gi) B T EZ VD,

MPEER ] 213, AEGIFTE 2 IXBEES [P Z Ol O SRR B WO TR D 7= DIC 2K %
THOROCEGIFrEZER ., F23MBRALEANECEEESIArEER 2V ),

MENEZESRMEITHE@EN ) & 1T, FHEBEEELT.61E (A Hy « A2 L— « TL—TF1EADSD
BN L DR OMEIER RHE) IS X AHEICHOWTH OB XL (RS REATTHT S
L EMET HHEMEE D, KHRFEACEST LT ban@mman o,

SRS R THEE AN Z AL &1, AAEIC DWW TH CORIUC & 0 EEFEREEZITHET 2 =
& BT DAEMEE D SR YA o L OME R T KT TAm A 2 THRE L 72BRIC, X
AP D FREALEHES X L CRAT T D2 BREZ V) 9,

TRMERRE R ) &1, 202089 ALIH Z W), ¥EZHPEERICHT-25A13. A4 1TH()IC
- T= T ERME BIZRE 3 28028 L R ORIEICIRT 5,

[EHE T ) L1, REGIFTE 72IXBERG FTcB T 5. BB R O FE~K TIRFZRTO/K T
2V, 2L, oD RO T AN KRG £ I3 BIERGIFTNC L v (1) ARG IET £ 72138
BHG T D 7237~ 2 BLS | B B 2381 2@ % O SLR R O RER O THRZ £7213 (i) Heg [ FrBa i
H OWRERLNZ BT 2 WG EITOIZ0 D REGIFTE TEBERG AT O > AT LIREHR S D1
DFHHIR, OWFRPRNEEROD 72 &b TRRHFNCAR SN D HE 2R,

(RgEESER] &3, RERBEAOHWIZIW T, FHMEEHE R ICB VT, FHliffiRs s b Y
H—ME L B & 2o 725650 9,

MRGIERA ) L, MIEFFA R 280 AFHA R 209 (272 Ll A 2 5R<) o FHA A AVE
HTRWEGEIIE, Yf RITEEER (2B EEANEAICBRT 2581213, ERTOE ¥
H) &4,

(RMMEERIE R ] &3, R&FHEH £ T (272 URM&aHl H 2 B 25R<) OFFHEH 29,

DR &3, A ERARIT2AE2 AT D @kl (ISIN=— | : JP3802400006, FEA:
a— R :6954) &I,

DRGSR AR A E ) &0, BId§ 245 HICBA LT, Ua4Bhd 4 2 HiZB W TIRERBEADRIE
T5. AREGIFNZRT 2RI HRE 720 OAXKEZ VD,

DA FITR ) LiX. 7y Py 2mAst e S,

MUEMHRS ) &3, RERBADRET D, FIFRERICBT S QRERZBLED) R AK
iFAME 2 D

[ U B —fliks) &%, LA DO105%ITHHE T DAk 2N 5, 7272 L, /NI SALLUT &2 IUHE
AT 5,



Mg IpEE ) ik, (1) AMRER ISR 2 ARG IFTC R T 2 %SRBI LT E7213 (i) Bl
FIFTIZ 1T 2 6t SR BIE L7261 b L <347 Y a UGBTI W T, RIS T, BRG]
FTE72ITE OMIC L 0 PR SRR 28 2 7 Mg L8 2 2l & 92 B0z bd, KIRSIPrE
T AXBRERLS BT O & 2 B3l ol £ 7213l R 2V 9

(Heg|prkEEs ) &id. (1) JBREREERt O K UED20% UL 2RS4 5 A liEE2A: B L 7= AR E S |
FHZB W THEERBA OG22 /T L, & L IXZ 0T MiEEZ IG5, 23 (i) BERG]
AR BV CRIBERAERMICE L CemEs b L IZA 7y a VI 2 FfT L. b L IZZ OB
BERGT2HESMEORE 12 —RITREL I TS LIEELR O EREREAHETT 5, EH%
TUSOFEHEZ VD,

TESIFTERE ] &3, ARG LOBRERGIFTA, £ Th o s OS2 RFRIZE LT
DIDIZEBZTI ZEMTESNDIAEZND,

TSR B ) &k, AREGIATE 721 ZERERGG | I3 8% OSSR DB 217 5 72912
BIfE SN CWAEGBIFTEZER 20\, REGIFT £ 7213 BEEG | A2 OFERE TEZ XV Filc B
BRETLIEDNIHID B,

(VoA HER] L, WERBADRET 5, BIEHRTORBEDZ V),

[y oA rFm) Lid IWERBADHBIZENT, &2/ v 7 A HEH OxE SR AR #&
A v 7 A Ak L FE LW ERITENE TR T2BE 20 205, /v 7 A CFRPHE
ELloZ e,

[ w74 k%] &id. YA DT0%IZFYS T A2V 5, 7272 L., /INEES SALLA T % I
BHAT D,

e 8 TS = O 2 N E M Rl ST B AP S -7 2V 7 S T S TRl o I

FH A &%, SAEAR (B P HANCEAS SFHIRER) OSIGIFTERAROBZW 5, 27K
L. Y%af B 23 EE RIS 7= 2551, AH4 1H Q) ITHE - 7= T ERHE B (SB35 HHICR T 5,

RHERFEIH ) &3, BT 2 TERHE AR, BB =MEITTEREA 20 D,

IARBGGIAT) &3, FROGERTGIET, SiZEGIFT S L IFHGER T AT LOKRIER . F 721X
MGHRADEG | 2 —FFCBIE S L T D MEOEGIATS L IBHMSBR RS AT L (2L, d%
RSB LT 2000 %~ 22 R O BGIFT £ 72 I3AHE TR T AT KTB W TS BHIOARRGI BT &
[FAEDOREMENH 5 ERERBADHB L TV Z 2Rk ET 5, ) 20D,

WA &3, 20224E 3 H11H 2 W, BIERERAHANIRES .,

[FER THREZ ) &1, REGIFTE 72 I3BEEIG s LOBRGIFTE (R I o, YIS Prs ¥
FICBAL CTPESNARGIFT £ 72 13BEERG Fr O R OBRSIE TIRZ 205 (BGIRFER T# £
7213 OB OSERFEMAN TORGI ZEE L7V, ) o

PERMI A ] &3, EERZIISEISHERNEELRTNTMER TH-o72TH A 5 BHID
HAWS, TEMNEAZEE RIS 2556, SO R X, AD)RERBEAOREIZENT, E
FRICULORWEEGIFTERER, £7213B) CUZBGIFTEERANEE RICNTL &) FEITH
M 6T) FHIFEI A O O ST RN EBRT S H &5,

FEAM B A5 5% ORMIAED) B2 M 72 258128V TL (A) 230 2 RHlAR B A 28 EE RIS 72 5720
L& PERFEAE, 305 FHERT G B OWRERZIBUEIZI1T 2 6 R OBAG O K HEZ IR ET D
Lo L L, B) 2 2aHlifGE D) H 3RS HICH 75 & i, WERIEAIL, ZoGBM R EIC X
D 2% R Y) B OPUERFZIFRAEZ I T D X RIRA O BRA O K EDO TR 20 Bk 2 R E$ D,



FLEHIR &id, FLEBRAAH 723V ofEHIMETH (WFRbRIBZET, ) 726

KOFEHHE TR (FAAZEERY, ) ETOHME (EIERE3E R BRAIOwE M X 2HF) L HE
T HICHT 2FEIAT DN D25, FIEHIRICAT 23T bh 2Ry, ) 20D,

FIEMIME TH] &3, BFHBEEZ VD,

4.2 MR 2%
(1) ®gpkilcg2% 52 55

(a)

(b)

IEER AR S

MG AFITRALIC L DEERREFR IS Y T2 FHOES A E, IERBIAIZ, M54
TR AT R 203 ek Sk o0 BRI 0 2 7 AL E 72 1 R E L T D 2V R 2 A T 2 v & Il L,
DI D AL E BRI R E U 2561013, RERBEANT () REEESHEOFHEAB X
/b L<IEDH D BIZRT D GHARMEAEIC 95, B COABEIZREEIZI W TEYI T
b2 BT (b LT BIO /T2 omofiE, 2o CICRERBEARE D
DEBA R EITIN T D 2 b E 7 3B LR AR T2 9 A THYITh 5 & BB
DA DOITHE, R, AT DD KB DX DMOEROFE 2TV (272, W5
MR DR T T 4 U7 1, FRRY, BHREREITREMEO LT O L2 1T 5720 DO
BITbhbnwbosd2, ) . 72, (1) BCOGHMREEICBNT, 0 oREOR) )%
AEREZRET D, RERBNIE, A7 a VHGIFTE 3G FTIC VTR ST x4
MRRIR DA T > a VETIEMITH LT, DA T Y a VEGIFTE IS T AT 9
YRR 22 2R L T, MU AR ET 2 e TED (REL,
FHTIERG, ) o MBI, AMEEEEI4E @) (2080, NEZRICH LY
AR EITRE OB 2 S ISR T 2D LT 208, D @METDRIN> 125
TH, HHLHEETTHEODNTHEBIRT RN D LT 5,

&I B4 5ETIE

AEGIFICBWTAR SN, RERBANSAEICESFHEETRE (CUF TREREFE]
L9, ) EATOTEDITRIHT MR EDREEII, YHEE (LIT HEE#eRE v

Yo ) DYUPAEEL, WHHATE TO 1 EORFHRINICEBWTREGIFNC L > TaR SN

BA. ERBEAL, BITRERB L OMBNREAIL, A FRAZR I TR R0 IB E% 4

Hrmml, BERGEL AW CHEET 2L RET S (LU HEEREFH] L09, ) .
EEREFHOFE RN EFHOFER L R 2546, EMRBEAIL, LE)OFEITAMHE & f

Wr S 2 HHC, REITITA Lig¥E EAERNRGIET, LD XS ARHEDO BT 2 5LH A2

B HZ N TE D, MBEREEAL, AMEEEE 14 @) 1260, NEZERICHA L

YL E IO A BT RN T D200 LT 50, DhbEMEITLR)N-> T

ATH, UL L EITTREONICEZEIIRT Wb D LT 5,

(2) FEiFFH

(a)

A PR E 72 XA E 3R
O APFFHREAIIABREMFEHANRE LS. BITatid, To8HEMAREEICB W T,
RAAE DM £ - X R R 2 ET D,

© BTSSP AREEOM 2 RE LGS, IRERBEANIL. W) EELZ T D35 f
DA ERAE b o TRELZZ T HREMAERET L0 TE (2720, HksE
FRS AR A H 22 5 107 26 B DI ARRE SR N R E S L7 W IGATE. RO (B) A &
b, ) . B/ FiE, B) mERSFEOH AL LOAREOITHE, hF i
SANDEAEIZET 2 OMOELICKT 2, BACOGHEMRERICBWTHEHEITH D &
B 238% (L LD ROV EHEZOMOMEELITH Z LN TED, 220
LEEIL, AT a VEBIFTE IIXEMEGIFTIC B W TR E S ARSI tR s 4
Ta VEFITEMICRI LT, B AT g VIBIFTE RIS I T AMT 9 M ADE
FHIELIAREMNFHICETIFHEEZZR L CRETHIENTED (EL, #5
TIEZ2W, ) o F72. AR ERBANRET D HIZHIEEL B, 05D



IR, B RE R IAEIR DR T T 4 U T o, TREY, SHREERE 23R E
OB KT DO OFEEZ G LN ZIUIRE S e, MHEMRE AR, () B
(M IZHEVVFREE S LT kT Sk Xt L OV (b) ERD (B) IV 72 S A B F 72 13FR%E D@
M (Y T5E6,. YHATEILITHEONRZERICHALZE D) 2, WTihos
A OAEEEF 14 @A) ISV, HEEFICRMTH b0 ET5, 2L, 220D
BHEEITORPHSIZHEETYH, YA REE IR NI EIIRIZ N D LT 5,

FATREDPAE O RYMEIR ZIE L6, BITahiE, AEL2ERT 2505
% A UL BRI O@ A 2 A EHEE 12TV AEICES S RITRE0RBH I, (B0FFRO
BE) FHEESBICE LOSAHEI R &BO 2 b - T, BITET &1 %,

FATRALIT, 20D RBUSIB O TEBECFATHRER IR Y LM, AOFFH £33 R
BB HRICRE Y T D R R 338 4 L7z B OPGERERA O¥Ibr 2 M55 R Z @ 4
HHDETD (hDo@IHOBMNZ T THRFEFFREEBRMA ] &), )

ARIHIZBWT,
AT DR &1k, WTNhoOR R T, IERBADGHFER EZITA
PR AT SR 2338 4 L7z &Il L 7o Sikalz v 9,

TEOFIH ) 21T, R0 e—Y 0 ZHERIT, YEAFERICER SN AE
HOEE 70— FTARBETHZ LR TERWESIT., IRERANRZDOSTL
RFEEICBWTIRETL2ZDMOA 29,

[E0FEm) X, FELABNRTIECEVITAT HDRERBANDRET S, (1) %
TFHEHRDONGRR DO 2O FERE - IIFITEET DL LD, £ I33EELR
HABEDTE CTHERIT 5 Z L IR DRIGREROFIEA T, TOMOET ., (11) *HEXIs
TRt L MOFEERE I21TH L OFRAEIE. A0F WINEDFE 7213 T & DA
R R 2T SRRt & e D A 0F. A0F WA PFE 7213 7 & D kX
R T > T, FATEA OGO OFFE T L DOMOEL LT IERNE D
ZER<, ). (i) HEFEERELZITEICL D, HEHRABITESEORITHER SRR D
100% DEANZ OMIZ X DGO =D OB, AER, KHHIA, #5., 182
DMOFEHRTH > T, MERAOET (YO FEREIXELIA £ 72I13HET 5
KGR EBRLS, ) ZEET LI LIC2D, FRILGEELTUE RO CHRANT HZ &
W25 b0, G0 MBEEABITEAL T LI T O TSt Lt FZEKR E OFRADE
AP WIADFE 7213 R & 2 R TR IT SN i st L 20 | FER
ELTHITHE SO GRA D RMOMELELEDOMOETEZEL IHRNLEDTHDHH,
WELF R ORAEBEATOFRITE A OGN (YL O FERD A F 7213 3A/L T D x4
MR ERR<, ) DA CUEHREAEL ORITHEA DRI D50% KM 45
Zrrbbo (LIF &S EER vv), ) onTheroFEFHEZ N, WO
LALEIHN B NRKFMER (FA 28T, ) ETIESRT 28585209,

[ABRERMFH] Sid, HEICBI L T, REREE ARG LA 22 5L CHIE
T 5, YREHEEREZITEDBHEFE 721X ZOMOFERIC LV IR RITELORITH
HRIRHMER D 10% -, 100% A 2 B WAL, £ OMIZ K0 B U & 721 3BUS OHEF % F¢
DL Enb e PEREANEFER D U< ITE RIS - BEE R
REMRBADERD D & e LT ZOMOFERICESE YR Lc, HOEEREZITHE
ICEDEINIRE., ABEM, ZHHA, #55. REZOMOFEHEZ W,

MABREAMAHI R L3, AFBEMAFEHICEL T IERBARZOAHREREIZE

WTIRET S, & 5 EREIGIZHES < EOBRMERAD BB AN OMIZ &
DVEFSNDLHZWND,

_10_



[RRERTRIRA & d, B2 OSHAICBL, RENRBADZ, B 523 B
EROLEFEBEL T, FELAENARENERS LTRET DAMERKRE 0 D,
IR DBHEITIT, B EZT DAL R — O ZE8s L ITEEICER L7213
Z OREEREIN T & DM DR DIFEE, AR R L 72 5 TEDOKRA O E M, RENR
BRI 24T O RinllZ BT 2 RKER 72 iidl, B 2 BRr g i ORIk X O S A
BIRDBITRIC L D2~y VOBIRD 2 BTN TN D ICIRE S L8V, E2id, IRE
RELADS, BEE RS R EZRIET D 2 LB TERWVWLEAICBN T, L2 5
MG BT 56t Gedi %k (BUF TR &) Lo, ) ICHEE L T D & &I,
Lk BE T RSy (B9 S #iPH T) AR L 20 | FRBEBEICEN S D
BUEDS, WENRBEANEYITH D LI 2MBELIMATZ D 2T, YEAHEICHEM S
NDOBRETDHILENTE D,

[RMMEIRARE) &3, B REERBAETISMAAICEWRIERSE L L RESH
TE&FEE VD,

M2 PERRG AN ETTSNAL ) & X, IRERIANRZOEEM R EIZB O CGRIR L
H ()5 BT, AEOEEBICENISI5AUNO R L35, ) 108 A ARMEOA
ETSMEEICSE LGNS, Bl VRN EZROT 27200 TSt I b L
IFBSESAO AR E T IXRITEAB IO 6 L IFBEE SR L7282k
(TARTRERBANZORBENRBERICIVHAELZEET D, ) O b, AAEIC
e DLNDE D EE LS WFEE VD,

(b) EALEH, BIESFHE IO LGE LSS
O  pELESHENRTIEC L VITAT OWRENREAOHENII BN T, UTOSRAIC, BT
thid, € OAEMNRBEIZL Y | AEE LGS 20 E0E2RET D,
(A) HEHRADEIE I ERAFITRALOEEO RIS L IIEMICEH A EA
b, ARSI, £33 OMI L0 BUFBEER. BUFY R, BUmHRES L <
(T OMRATHBA SRR ICREIE S h D56 (LT TEASEH] L), )

(B) MEMRAFITRAADET DS L IF5RHIR2IER, e, KEARE, MRS L <
P E 72 1T RMARIT 2T 2 LIETHUOFFRIC LY . (D RRAFEITS
OGRS OV TEMA, HEADL LI LITHET 2 H 26T S5k
P SN ET Q) I EMARIT AL OB RA T 2B D0 D1
AOEEAZER LT NS (BUT TREFH] Lvo, )

©) HEERNAREGIFTCBNT (AFFEREITAREMFEHLND) iT5 0K
W&k B BBl LMEM SRenWT & FRIRERIC SN R RD T k.
72 B NCAREBI T & [F—OEICHTET 2851FT s L <IIHGER R AT LT <IT
RS, BEGE T EEA S 2 & ARG IS, ARSI T O AN REW
RELESS (UUF TEEEIESEHR] 20 ), )

@ TSR ARE O E RE LA, REREEAIL, W) REE ST 385k o7K
Mt GE A b > TRBZZ I B2 RET LN TE (2L, ERFEFHR%E
AETEED H A5 1078 2 B LIRS AR RN RRE S WA, ko B) 23 Sh
%, ) . BEOS/F13, B)REEREHEOHENX, H D BICBIT 55 Sk AR Al
BLOBRHEORAE S L XKL OEMFIZET 22 0MOEKIZxd 5, B EO/
REEIZBWTHEUTH D LB 2315 (b LbIL) bW/ 72132 0MmoH
BEITH ZENTE D, DD THEIL, 472 3 VIGIFTE I3 EWEE TV T
HENDXMBHRNUAR DA T T a U EITEDITKI LT, b7 v a VEBIFTE
IXIEDES AT 2 Y A P F R £ XA EMN FRICET 22 2B L QRET S
TERTED (22, |ETIEARY, ) o Fio. 0 DEEEIIFIREITRENREA
NRETDHICHNEEL D, DD HEIIT. B EIAE R DI RT T 4

_11_



UT o, PREEY, SRR LB 2 & T 57200 L2 ST’ Z i
FRE S e, MEBAREEAIL, (a) BiD (D) IZHEWERE S iz A&kt Sl L OV (b) B3
BTN SN E L ETILHEOEM GEM T 2056, YRARELILREONE %
RICHAI L7 b D) 2, WThoOGE AEEEE14H (GE) ISHEV, thEHEEIC
BT HLOETH, 2L, DB MEITDRPSTZHETYH, YA REITH
BONINEBII R b D LT 5,

@  FATRAIZ. D DRBUTIB D TH AT EITATRE R IR 0 00T, BRIF RN L
2B OWREREAOHW 2 M BERENCENT LD LT D,

@  FBTEPAEEORYEERZRE LGS, BITSHE, AELEET 285D E
¥ A DL ERT O 2 A EHEE 12TV AEEICESSRITRHoRBIL, (A0FFHO
He) BRBEESEICE LOWSAEICR LSO 2L > T, BRITET T 5,

®  AHElIZBWT,
TRIMERESR L1, B84, 21H (2) (a) ®IZESE S5 B AERRG A E TS mEEIC
EWEHMERESREE L CIRESNTZEEE V),

(3) IBIMERETE H

(a) BINREEEEH AL LG E, BITREE, 2O RMEICE VT, BEy A L EO
ke F 72 1T FE R 2R ET D,

(b) FEATRALD B 2 AHE DMkt 2 RIE LG, WENBEIANDL, RREESHOFHEA, H
% HIZHIT 25 QR K OBIE 3 2 AR O EE, g b L IISHADO SR
L% OMOERICKT 5, HLOBHNREEIZBWTHEHETH S L BRI 23%E (b Lbh
) . RO EE, ZEOMOFEALTH Z LN TE, DL EE TR ITRERE
ANDBREST DRI N 2T 5, MBRBEANL, EEHEFI4E @) (2, NAEZ MR
(ZALI L7 YRR O @ m 2 tH MR 2T 2 b D LT 205, o @M E T ol
BTH, SEMREBEODNTHBIRT N0 LT 5,

(c) BITRAPAEORMEEZIRE LG, BITRHIE, A2 EET 2505 EEA L
ERTOEM & HEERHEE ITTV AEICES S RITR oS, RHEERSRICE LV
DX EH T, BITRT LT5, KT\ T, TREMEESEH L3, LR 218
(2) (a) DIZER SN D F IPEBRE N IET MV RHERERSH L L TRESh a8z »
7o

(d) AT, BMEFERROREE, £ ORI FIZBWTH ERY R FEPH T Al KAV Y
BB LOWRENRELAIZEMT 5,

(e) RIHIZIBWNT,
NEREEESER ] 3, AMERICBE LT, BHREARE, ~y VEE ~y VR AR L Ok
EATREZ W D,

4) EF%

AT &1, 202042 8 A1TALKRICER VT, (W EMES AR BEEEZ &1 2R
E SR, ) OB LIIEFIZR Y . £ ®) BEHHET. S0 b L <3S /I
L DWMIET O S L IEFROLE FARBEE S RO 2#E 25T, ) 1280, BTt
D, OB L 2T EHRAUTH T 5 =7 AR =V vy — 232 2 e@em b L <IIKEDKR
A B EIILSINEEE o7, FFG)AEEITR L BHEOBITICHTZY . HRRHEINE
MEfS (ABUEGE O, BHEREORD £33 2 OMORBAR T v a U ~OBEEICER L
BREGUNINLIZIRES AR, ) ZLiZhd, LTI Lz ),

_12_



MEERFEEY ) 2id, EMRBEAOIRTEIC LV EEREY & A SN DR 1Y oY F
7IXFD—EE WD,

ERRFSEH ) &3, AFgH, ARBEMSEH, EALSEH, FEFHETI EREESERZ VD,

[~ URRE] LiX, BITREN, MELAIENRENERLI LEZICHE b 5T, (A) R4LE
BT 2EBOAEBLIOBITOY A7 2~y UFT 5 DICBITRANNE L BT 6 L <X
EPEAZ AT, BOL, FRRNL, AR A, MERR, L LI T A2 L, £ B SUEEEIL L
IHFEEORY &ZFEBL, BEL LAUIEETHI I ENTE NI L2V,

[~ CEMAEEM L1, W ARHEICET AEEOAEB LORBITOY A7 2~y T 570
WCRITRAADRREE L AT HG S L ITEEAZES, O, BN, 24, #fr, b L<IX
Wy 572, F0EB) SiEE L LIXEEOR Y &2 K, FED LIEEET 572012,
(202048 A 17H XV BICAFE L TR & bl L) RIBIZHEIN L 7= @O NHATR, BHE
T THE (PN ZFETEE 2 BR<, ) BRITRMICAET DI 20 H, 2L, BITEHEOER
TR T DI AEFRICA Ue KGRSO OW T, ~y DB M E 1 TH 7 S0,

RS ARRE) LI, BATRAE, MR LEHNRE N2 R LECH b b, AIEEIC
BIL T, ABICHET2EFOAHEBIOBRITOY 27 2~y DT 212 DICFITREDBRLE L BT
TEEOMGHRA L ITHEHRAUTHT 57 AR—V vy — 28U 2 e m b L <IERK (K
I ST DB DO ERAE - Te@rEm b L<IFRN0EKE LRI nb D L45, ) %,
FATREDRET 2R THE Y AND (FMEAZHERTT D) ZENTERNWILZN D,

MEERRE SRR LiX, LFoWnWTFiuhoFdhHEZ N9,

(a) XKD HE, AL LITHEEER (72720, AFEREZAELESERVWED) | £-
AR —F 2 BAMANS L < ITEBIOFITIC L 5 xR0 BEER 12601 5 EAE S B
H L < IEECY

(b) SGIRADBEAFR TN KT D (A) H B, B) G ADKR TN T D EFELI B L
HRHRESHLMTEBI L T, ISMRARITRHOR Y B LV b L IIRRMPED S &%
TR 2 AT 595 T OMOKRAD L IETAMREZ, (O 2tn®l b L <3O FEROIRS]
(2 &0 M GRATAT AL E R S L IEREEAICEEG S L IERA T DM OFEITH DR
X L ITEOMOAMFESR, £7213 D) OO FMFESR, HRS LIXY 7 MO
DEEDHI. FATEITRY TH- T, WTNDOHEICBNTH LN L Ol (4
Bhziibliewv, ) BDRERLADRES 2 EBOHGMEE FEl 2 56

(c) ALY

(d) EFAAF A TRV EIRAUT BT 2 X RRAFEAT 2T K 5 HIARE K

(e) MEHAFKITRH GHICLD, ) FRFZONTNUNOFSZHIC L DR HEAXOERE L

FREETZITERONTNEZTE & T 208 LOER LOXHEA &8, At £ 7213
DHDONFNTH D0z, )

() A GRAFAT AT L T, WERBADBRET S, —EOFHDIAEITHLS R
U7 v b EFELERAZEED TN ZN OG22 TR S TOSBEU SV TE
DIZHH R ENUC KT T D72 D ET AV 7T U E TR OIZIES & | T L OKE
QTR SN D ABRARIT RO EERAZ OMOKRAN O oBish D 2 L LD
HH (2L, 205 FHICEVITORCREDL, 202 OEEEZ S > THRE S
%o )

() WERFEADOTFRICEBNT, ISR DB G C A, Bk £ 7213 oo Rz
FAFET 2 Ot FH

_13_



XA MR i D it F= D HER

TEDOFEIL, 2017 END 2019 EF TORAER L2019 4E 9 A 25 2020 4E 8 H £ TOK H Oxtgkto
WRGERBGIFTICE T DR EOREME L Rk ZEERE L2 bDOTh D, 72120, 2 HIRICB W TR
GHRRAFITEHICOVWTAR EDOERNAE L TWAEA. IR ERIC OV THRADS S L < 1Tk
R EIPITHOI TV DA77 EITiE, R AEFM OIS FHEZBE L GHESN TR EINT
WHBENH D, Thit, RERICHT HBED-DICTHBEIT OV T ORI AFHRERIER L EET
L0 BHDEDICEERT LD TH S, MBHRIFMEMEDOREDOHERIL, R ARMEME D fF3R
DOEE}ZRETEH LD TIIRL, FEAHEOMEEZTRTHOTLRV, TROMNBHRIMMEIEOEE
DOHERBIX, RE O E THRERXOHKMBAERRICEE T2 Z L 2RTHO TR, FiEOTHHM
EZTRTHLDTHR,

<7 7Ty 7 BRSO HAE O EHER >

Bl (AL - . 2017422520194 & COERER L U20194FE 9 A 5520204 8 A @ A Rk fE)

- werfE (F) wezfE (1)
20174 28, 420. 00 20, 070. 00
20184 33, 450. 00 15, 790. 00
20194 21, 955. 00 15, 935. 00

£ A s fE () M| (1) F werfE () wfE (1)
201949 H 20, 445. 00 17, 955. 00 20204 3 H 18, 130. 00 12, 135. 00
2019410 H 21, 640. 00 19, 190. 00 20204 4 H 17, 830. 00 13, 690. 00
20194F11 H 21, 655. 00 20, 455. 00 20204 5 H 19, 760. 00 17, 160. 00
2019412 H 21, 945. 00 20, 330. 00 20204 6 H 20, 880. 00 18, 855. 00
20204F 1 H 20, 965. 00 19, 780. 00 20204 7 H 21, 070. 00 17, 705. 00
20204F 2 H 20, 935. 00 17,970. 00 20204 8 H 19, 440. 00 18, 255. 00

HEh . 7 L— AN— 2 1P

(JE) 727701, 20204E 8 HiZ 8 H14H £ T, 20204E 8 H 4 H OHFGEEAEIAIFTICHIT 5 7 7 F v 7 Bk ettokk

i DFEAEIL19, 440 TH - 7=,

4.3 EAn

FNH Y s ZAZ L L— BITEE. ERIIENFNOBESHE Atk b, ) 1%, AHE R
THARTHEZOMEZ B L CTHEEOME TEWANDLZ ENTE B,

.4 JHH

BB SN AEOSTIT. WEIESH., F7-. BEATY - AZ U L— BT, I3 E0ENR
D12t BAHEICE D, ) DEOVANTEAREORTIL, 10D EANEIT - 28 ORI EIC X
DHHAITHZENTE D, BEFLITEABA SN EZATEIZOWTEE, WIS INEFERITER
WEHEIRGET 2 2 SIXTE R,

.5 FEFRIES DEST

AHEORAEEN, KEAN (LFal—2alSIBWTERSIND, ) THD LHWINTHA.
FATEtE, @KEA (LXa2Lb— a3 SICBWTEREIND, ) UAOHFICH LT, YE%EaE
MNAT DEHAMEIR DR ZRAISE LD, b L TSR AE LRI L T LRy 25 HIT
HHEF, F7213 (b) UHAE 2K TR L OVHEIT 2R 26T 5, ERRICEWVAIENKE T8 X OV
HENTHETH, YHEHES IO 088 b b d, BITRMmIE, YEARMEIZ W TLL
BAOLORBLADRNED LTS,

_14_



5. X

5.1 JoAR
FTEADOZIT, HETTIEY HENZ/NIFICL Y, FRIIMBENREAOEEFEHINCRT L TY%
AAOWH D15 HATE TICFERAMEDORAFE DG LI2H I3, KHZHEE DR OHRITICB N T
MEFR T 2B THBIZIEY AL Z LICL Y, £7213 (BEEOBRE) XHRBAOEEREHITCBIT S
BEAERHAEROGIEL (—HOALDIILOYHE, BEEX) IZX0, 1Thivd,

5.2 FIE

FIBOXZ AT, METTEY SN/ FICLY ., FRITMBREAOETEEBEHNIIR L TYE
KO A O15H AT E CICFRAEORA B PEH LI2GE IR, ZHEE D FEILORITIZIB N T
HEFF T DB TOREICIRY AT Z L1c kv, £72 (EEIFICKIL O FEDOEES) K READIE
HHEINCBIT D UEAMEPFESREDOFIE L (—HOLOKIDOE AT, BEX) 2LV, 1Thh b,

5.3 2EHBENESICEES < A

AAEICBET 20O IE, WThoHaEb., DEA SN2 0MoiEs (2770, HEE
THFH 6 TH GREPL) OREICHEEEZRITI N0 LT 5, ) BLOGE) 19864 KENEMALE (LT

DRAME] &), ) BTG (D) IZED DA RIS T HR I3 D PRI & 7213358 & 5 W T A
EFEIATISR O L4745, RNEICESKHAND LA E., [FIEO AR E 72 X FNEICRE T B
SIS Z T 51ER: (272 L. WTnoGa bHEEEE 6 1 GRFLD OBUEICHEEL KT
WHDET 5, ) IZESEMEINDTRBIN F 7213 HEERR I - TIThIL D, DB LT, &
EAEE TV D2 2 FEBFE T IFE A bk v,

5.4 INEFERIZEIT H3KHA

KN ARSI L > TITh b6, G BAHT, EESH AR EER (TRICE
WTCTEFRT D, ) Y LAWESIIR I EEAAT ) BRI TON, £ NIFIC
FoTTbna%a., MIFTE, (1) (EERICSIBDND RSO X OSE) KHMA & X
REANDOIEEFEBITNCH T 2 UEAMEPESFOBIEL (F72iX, —HMOAOIFLADOEE, EEX)
DHD I BENWTINZRICEDRT 2 H, BLO(H) (EERRLSIMISHA DN D FIE O SFADOEE) SHh
WRICEEIND, AEORAEF L, () ZHY AN EERICEY LN, FIEB) A
5HIZHE - CHE S N7/ MIFR M BRZICEIE Lz, 3 ok L2 SICiRRT 5
XHAOEIEIZE LT, FIEZOMO XN EZHET HZ LILTE R0,

AEIZBWT TXHE¥R] L1E, B, —a—3—27BL0er RATBWTOMEER I B3 Thil
HHEWI,

5.5 —ER A

FATFEIT. THIRFANTLEICE L DB % T - 738 DK oO4e%EE L OH A
THAEBREEIZER L., FAEHESEO 2 RICH LTI Thn e, s Hho
LHRREB L O AM OB Z DD ARENAERICEEXT A E2HoTAT S,

5.6 FEUEH
AAEICET AT, DA THOMADO T T A ST Y A MOERE SN D BECH R
(AT TEHER] W), ) I\ T, BEEBI O E FBATITEHIC I 55 3K T ORFS T,
ERGREICHRAEE & LGRS TV D HICH LT Thh b, 4 b EICRE 9 5 K/ NIFTiTh
NHGE, YR O EK T ORGSR T, AMERREICRAEFEOEIE L CGid SN A EFT5EICY
N TFEEET S,

5.7 WEDOFIHAEE

FATEAED, RRAAHEDO A D ONCEIR 4, FIEB L0/ 3B NE (L LeNE) O
Lo THERE (HAMZWS, UFRILC, ) 2fHATER20WEE (AEEEOREEZ OMFBITE
ORI ZEZ D RBUC K 20, EITFEEREORITEBM AN YZBEOHEHNEZ T L, & L<IX
ERRA 22 8T U BT D ALOBEBIN IS OWFIZ Z N E Wi ool Z LI K 0% Wb
VW, ) . (DD BE UEEAHEICOWT NREOFIFAARESRER] "R ELEbOLAREN

_15_



Do ) FBATEMIT, HABIZBWT, Yk B BT O EE AT RER B A DR ARSI D
SRR LVETTHIZITI ZLICLY, HEHESICHT 2EBEELRETIHZENTE S, ZOMBIT,
YHAAH O 2 BEARIO= o2 — 3 — 7 TR RTIIFEIC . SRR T 0 — 7 — 03,

(i) ZHBICBTFBREDORD, fFEEEZK FLT,

(i) A EORAE EITFEENAE KL O REIBEBREOEFHADOGFITB N T, 1o,

(iii) %YDOT 4 —T7 —NRNEIT 2T D5EME4T
AT 272010, BEMGRERIBADABONEELET 4 — 77— 30 OZHETH, =a—a—7
BT 2 E VKB O R EEE i L T 5,

DD BOWREMEN AT TERWEA ., MR ENREANL, TORHNREEICEIY, Tihs
BHGERET DN TE D, THHAEME L3, =o—3— 7 BHEHRITNART D, %
REBEED=2—3a—7 TR 5 EFREOX FVEREMEZ V), AFMEGBRENREAICZLD
—UIOWEIX, HARRYORWRED, 505 HMICBWTHREN THY . BITatt, RiEStts
F OSBRI L CHIR WA BT 5, 79430 7% 7Y 20 MCRBIBRETLZEN LA ZE . MSI
BT L — PN ARG ENRBEANZ B D 5, ABHGRERBADEALT Y « 24 0 L —0ORFRS
HLTHRWEEE, B RT 4 — T — D 1ADRINEEDIHGERH D,

kB, RERTHPFIHARESEECEREETCTHIGA, EBABMGIZHEOZI K NAETTIH
DITHONTEH, HIROFREHAER & 1T 5720,

FROBEEIT, HBEEEN— 0 TRE SN DICHAREE L 2o - BAIIT#E A S huian,
a—uPNETEEEZNE LGS, BITatE. TORBL2Z T I AMEORAEORELZHEDL Z &
7o BRINFERRGRSISGKT (LR TECERKI) 0o, ) 1> T, 3 Zhz8h e L GEL OGN
DIEMNCHEA S5 FEICHES L-JFIE T, BEBRERE COARMED TR, e (L LbhiE) F
7R (b LT %2, fBTHEEICRZATa2—aTHLI ZENTEXDS (-3, #EHECEY
KON EEIT—0THIL Y, ) . REATENFAREREERERCTHIEE, kL
K PV ERIF—o BT TEEMTOA T, MIROFISTEIRER L 1I2 5780,

.
1 CKREPERBUZOWT

AAAEIARDFE DO KINE, LLTFOLRER TR END Z L 2RHRE LT, 05 13K E R B
DB R L1372 5700,

DD G L 1, HEMEE S (1) KE & OO H 2 ISR 0 T2 omoifs) MEiciks<
FEREBLHI RS L OV 1) PURBUNBLIZAR B TAKAEF 7 FEFEFLHIE (portfolio interest exemption) |
(W BLTICEDRT D, ) ORFICOWTHA2ZT2EREATHZ L THD, ZNbHDEME
MIEEI N WIS, BAEIZ OV TR OIS FLEIE, BizR30% 0 A [E HFRIF IR USR358
ERDBLEOE LTV TETH D, AFLEICHFERBISE#H S 25E 8T, fHEESE S E
FEOFERBUHEOWTNNIC O W THAZZIT 2B E A LR & X I2iE, BTt E I3 Rar st
W PRI RS LT SB IO N2 R S e,

AT, HORRBLSRAE21SRIE. AAREORBREENZHE LI KEEZER T2 [Z0MoOpi)
W L TIEBRZ 0% ETHEREL TS, LEN-> T, tHHEHEED B AREOEEETHH- T, B
KABGANCE S KO A 22T 5 B 20T 256, HHEHES 1T —BRIOICHTBE I E O 5 5E
O TZ2OMOFS) IERBHEOEA 22 T2 EHREAT IO EEbhs, LrL2nn, HAHM
BRI O 2 52 1 2 BRI BT 2 M AIB L ORI ZARITHE SN TV D Z 2 b,
FEMER . B DAIERBLUHIE O %% 2 B EH T H0ENCONT, HE OBUESERICFHR
TRETHD, HEHEEIT. ZOFRBHIEOEHEZZ T 2EMEAT DI L2t T334 T 5
PRI RB 1o L CRET 27212, — s, B O 0NENRMOMEAZZ T 28K EAT52 L
% 73 IRSERAW-8BEN & 72 [IW-8BEN-EZ $E 1 L 72 1T AUX e B 220 (FE 71X, HHEEE N —EDEE +1#
U CHAE A RA T 58581, £E2CW-8BENE 72 1 ZW-8BEN-EIC b 2 R E R A2 H T 5 Z L RO b
%o Do

AEIARDFEBOIIANE, ZORME T 3B 7 L A2 SNDAREMER S D720, HHiEHE
L, FURBUELZ 58T 5 72 012i%, EEEOSKFL O A 25 1T 2 BRIz, tHE IR 2 F)E
DIFNNZEET 5 TAFER| - IEFRBLH EE (portfolio interest exemption) ] (T DOWT HiH AT
LEMERTHNEND D, W, FEEEDCKEANTRWT & A2 FET 2 IRSEREIW-8BEN ® L < 1IW-
S8BEN-EE 721X, —EDLHAITEBWTIE, HEHEF OIEKEAN & L TOMN 2RI ERE A, BT

_16_



FEFETITREY T D PURBINEBE IRET T, ZOIERBHIEOBEM 232175 2 LT 5,
KENFRBINBLL, SME RERE 27T A 7 A (FATCA) | KEAN Y 77 TR IR R E
TR AERSTIZR ) IZHAS S HEE, TOMDLEIZENTHORIEND Z Db 5,

6.2 HAREDHBL

PAFIEAAAEIZEE T 5 A ARE OB EOTHR OO 2 b 72123 &, R EICEEL LS &
HEREFIT, FREZORNIIE U T, AAEICERETH I LICL DY A7 RR MBI KET L2 &
DY NENITHONTHEHDOREL - BUBHERICHRT 2 0ER H 5.

AAREOMBUCBET 2B4TIES (LT THARDOBIE] E\WH, ) b AAFITAHEE L THRY K
o RELDOLEEZLNDN, TORIORHETE L TS Ty, IRICHEAROBEE, At
ENAFE & LTI b o 725EI12iE, AAEICK L CTHRE L7z 1okt 3 2310 Lo Rk
I, LRI R 5D EFE L BARDAREMERDH D,

S 6, BAROBUE B, AHED X 5 IR A HEE TH D HAMEICE LT, 2 OB & B 2 #]
ELTZH DR, Bk, BAROBIE Y R0 ISR E T d DAHE BT 2 Bl & Jri- 2B ik
D, HDHWILAAROBE YRR AAROBUEICOW TR IR E LizG6, A EIce L TiRE L
FHORBL LD, KEICHRNDH D LE L RADAREMN D 5,

(1) AAEIL, FFE 2D &5 SpE IS EH ORE N EICB TRV E S 2 &N TE D,

(i) AAEEOFEIE, — AR ROFE L LTIV bR b EEZBND, BARED
JEEF R L ONENE AN T EZ T DA EOFEIX, TR ENICE T 5 X OBRE & 6
CTXONDEAICIE, BAROBEE20% (15%DEFLE 5 %DM TR OJFIRITER R
S5 (2037F:12H31H £ TOMRBIZOWTIX, Bisi$20. 315% (15. 315% DEFL & 5 % D
FEL) . NENEASHT D KON T, 16.315%DEBOA) , &5, AREOEREE
W, ORI R T X R B AL A R IR T 5 2 LN TR RSB A I L2 A
20% (15%DEFRLE 5 %DM R (2037412 A 31 H £ TOHIFIZOWTIL, 20.315%

(15. 315% D EFL & 5 % DHARL) ) OBENEH SN D, NEEANZBW TR, Yazfl X
ABLATEHCE O biv, HAREOFSICET 2MBLOMBIRI R L 725, 72720, YN Y%
JFRRATERAEE ., —EDOHIRO T T, HAREOMEICETAHBNOEERT L ZENTE 5,

(i) AHEOEEE ITERICL 2RO O D, AAREOEFEZITFIET 238 £ 72 1 3ME=RE A
WiE. 20% (15%DEBLE 5% DHITH) (20374127 31 H £ TOHFIC >V TIE, BLRIX
20.315% (15.315% DEFLE 5 % DHIFHL) ) OBFEIZ L D HESHERBLOMR LD, 1272
L., FFENED H B YN ENTAE LD FTHICx T 2R BINE B AREOEEE DR LTZ
O PFRBIGRIR O ) (Z360F 2 AR OFENE F 721 MERIC L A%, MERSZ REE T
HZENTE, ZOGEAOPERBINEBLRIL, PESEERPICB T RFELRICTH D, £,
WIENE NIRRT 2B ISR F 7 1 ER ARSI LEIE AN O OFEEE O HARE OB O
Bixtge & 72 DT O AR T 5,

(v) BAREOBREETHLMEANCEL, AEEOFE, EEHRER X OMEREBRRIZ OV TR,
—EDFMET, OEHES EIGREOEETS. FlFErEs L O YT & HiEmERE S L O
MEERR 21T 9 Z LN TE D,

(v) SNEOFRITEFIT L0 BTSN E ISR A TR LOMEEZER T, AAREOENFIR TS
ELTHEH DR, LIedi> T, AAEEIRLFES L OEEZESE T, B AREICEARER
R WHAREOIEREE L LOSNEEANRET 2 ok, JRHAlE LTHAREOFHSIZE
THMBUTRE S 72\, FIERIC, ARFHEOREIEIZ XV AT 59715 C B RENEAR G % F -
72V AAREOIFET B LONMEEANFRET 2 bolE, AAREOFTERICET 2 MBUTE S L
720N,

6.3 <BEhES | BLoOEA
SR I BLOE AP TONIZSE, BT, () 20RO EICL Y, HIFFOR 12 -
T, ZREGIBLOEANAEICE L TRITEAB L OZ OS5 2 2 RFEHEZ LT D
oI, HIEBFEB LU0 L X2 OMOMEE £ 72 i3S EHO KR EICOW T FHREETTH =
LIZEY, RAEOHMEEEAERT T L5 ENTE, £2, ) ZOHOHHRFRIZEBNT, BT
D GREOEEMNICHERN R FIEIC L - C) | SEEGIBLOEANIZ LY, BiTarh FIdEsthz &
To, ) D EFL (@ IZEDSEITONIIEIC L o> THEA IS TWVWiBINe ek (rdefEz HBEn

_17_



-3 -

BB Evd, ) B S LESA,. BEEA (BLOESLICEOXILA) ITAMEICOWT
Ko o8 %, BINEBELY LIRET2EBOBET L2 LN TE D, DRI DN T
F S ONAEMEE ([T 5, AR THIITIEOEE L7213~y VEAOHEN G4+ 554)
ZARERR T D FH F IR RS SRS BLOE A BB T 2546, b FHh ETRNE. &
FELS [ BLOEA & e &b,

ARIENZEBWNT TEEEGIFLOE A | 21X, 20204E 8 A1THLARRIC, & D H DB 721308
(BRIN LG % G T AT B C L P St OFENE . 1T, AR EIIMERIC OV THhbh b R &
Bl B89 % A @S | B S DM AR DIERE T 2 5T, THICRESAARY, ) OFIRE
TITWIEIZ L0, BITREDN GREILOEENICEHNRTIECE->T) | BT E1TF 0
ttOWTN, W) AEES L<ITZO—HOMRE, AH G L AN EIIAEICK S B
DIELT IR EDMOEEEZ T EETEHE S LI MO 2 &, ) . B) AHAEEFE
FEL, ZHCHETIREZBITT 22 LI VR 2~y PT D70 ETH D &I 25 B
FIEFEOTRAF, BRE, WaE, VB, MERE, M E 7130y, £7203 ) D EE | E 7T EFEIC
K DFREOEEL, UL E 1 ZEEOTDIZ, Bi, EMERL, BIBL, FIRBL. FIRBLMEGMBL, B8 £ 71X
TEEE (P TECE 2 BR<, ) OEFEDOE LWEINERE D 3o - Ll L2582 5, 1272
L. BTSN ERE IR OFRR E 72130 ER, YERICB O CTRBEORE| £ 7213~ v P HS|
AT BICHREFE —RICHEA SN AMED LD THD LW L= 2 & 2RHEE T 5,

IR OF) 4 e 5 H

1 HIBROFI 5 sk f

TRl UUF, Z2hETh THROFIRELAREH] S, ) OWTIARAE LKEL T\ 255

G, Thibb,
(a) A
BAAE D ITEAE O A 23530 B LINIZ KD WA E 73R E OF]E & 2 O A

H25H30 LINIZ A b WS

(b) MHIES
(1) BATRAAMEPE L E 72138 2 T ORBITIINCKIL Y 2 N TE R o2 5E, (i) BITR

tFEFITFOFE, BED LIIRBOEE S L ITREDICE L CEBRAEZIXBE AN EM S

Ni-Gma (G0 MEERE 2SN 2T 2H5A0FEE BN E LELIT 2> TTD

NAHGEERS, ) | (i) BITRADMEES % L OB TEIFXZ 0RO - DI TR 2T

HEE. FE(v) BITRAE OB, BRE EI3MESAMS SN0 2B L TR RIS AT

REi (AR, MRRERE ISR N2 BT 25 60FEZ B E LEZIZ IS TiThbh

HZEEERL, ) . DD MEN T ENTZH £ DB R E#EN I S 72 B 22560 H IS

DleoTHNZEMREL, BUE L, MEIEZITEFEI N TORWES,

ARAAE D TEAKREAD25% A E a2 HHAEHEF 1L, BITCkT 2 (O oRITtE I3 BER

HADIREFHBATICRZM SN D) EmEME L -> T, AEOHROFIEELEESTHZ LN T

. ZHICK U AREIE, MOBMARITAERII TR OET DL LR, TORYERSRETXL

oo REZ L LD, PNDLESOBEIL, HEHEEIZH L THHONIT (2720, Wb

A b ESNH1I0EER LRI 1Thihvs,

AEOWDRDBEL, RAESMENEE L2 &, RAESIC OV TAREEBE RIS T
BB SN/ &, 20106F Ry R=T7F 7 « 04— /VIHUE - HEEIRELESE 2 Rl -5 S RGE
SAZONWTHERESEEADBEINTZ L. b LITERAS L IFINOBIFE, IARRE, MEFEL
FRAEICEA 5 2 Do REOBHANBGENTZZ L DORZ2ZIFTH LTI ICHERE - MR
THZEEBRE LT, 7203, RS LIEZOMEICOW T ERSEEA, iiE - B4 F
RICBIT Dz A - B, BEA, ERADL LIXIROICETIERNREIRZZ LB LI
DNBLEDPMRIERED LIZZOMEO EHEZEHE LI LDA a2 Th LAL IS EEE - M$E
BT D L 2B E LT, F00E, RSt b L IIMRFAESHOERES L L U EIC>VWTE
OFEREDOFES L < ITHEH EOFBRAB SN Z L DB EZITThH LTI ICERE - B
2352 LB E LT, BT E L IIRIES I3 U CREE TR A AT 9 D MR &t A8 MR 1A
BT 240 L 13H IR0, BRI 05T, HEHEE L, AHE () IZE D 5 HROF S h
DRE LGS, BTtk L TR FEEITHET A LN TX 5,

_18_



AEIZBWT TREMEESE) Lk, EREAN, TOAHEMREEICBONTEIRLEZAE (O
HHEIZ. AEOEBEBIZHESSIGEERUNOB LT 5, ) IZBIF5. (1) 205 HIROFZEEIEH
B354 L 722 T AU S A IO W TRITREN A S I T O8O ZE DMOBREZ T 21T 5
7202, F720E, (1) ¥YEEARMHEIZ O W TIRITESAE S AEMES 12Xt L TIT 9 40 & oRFRIZE M %
HERF T D REFTHEBEFEZT D108 (T4 7V TV A MOEDIZEY () £721
1) WD) | EEAREEENER T DKL LT, aREICITS LAgE EAHEMZR ETIEL
TF&FEZ VD,

EREICRBWT AR &k, KE, BRINEES 2RO WTNOOEIROIEHIZE S X
AL SN TH - T, WERBMANEYERSHELZRET H7-OITRIRT 2 BIZB 0T, %
1TED O OIS 1 FEUL TOREROERZA L, 2, UTOWTWIrORMITEZETLHHO
AR

(i) S&PH L <IEXZ OIS FTBERIIC K D A 2 KDL B F 721307 D B AT B 23 24 3% e AR IS B W T

R Y I EEA Y2 b
(i) 5h—F 4 —2% L ITF DEMATHERIIC X 2 P — 2 KLU L 72137037 D KA HERE 73 24 3%
SUZB W TR T 2O RIZEORAT T

7272 L, BERICH H ATRE 7 AR SRS B N TEAE L7V E A, POERBEAT., SRFEIITA LAg¥E L
BER 71T, KE, BINEA 72X ARO S D IEMOERICIESEFT S S NTEHH 5 RkRE
B AREES & L CGRIRT 210 L9 5,

7.2 HIROFILEFEHR DI Lk L OEFH A BT D 5ebk
—EDIRBUZIBNT, HIROFIGEFERFH O E 72132 BIROFGEIERIT &0 B OEDR
Licd v V= AOARMEDOTARDORILZIRS, ) NiEH,. RREZIITOMOGIETRIESNTZS
By Y%y ) — XOREBEOTARSEOMWEUARDRAE (L o TRRIMMEZITHET 5, ) 13,
A BT D UERTOIIROFGE LD ES WMV IE L, FIIURTORNBITZ RIRT 5 Z LN TE
Do ToT2L. BEALMEIZOE, EAEITEHEEDS L IIHMEDOSIAMIE L TREITA R L T
L8%a. TORBITEZRERT 52 LTSRN,

8. EiLHEH

8.1
FATRAIE, WA SN2 BUTEE IR OBUR, 1TE, SNIEEIXENEY ROEE, HAIL B,
P, mEIEES T EHED 2vo, ) Z2RITSE IXRGES T EIZEST L2/ 3.
AIAFIZEE S < BITRAUT L DIBIT E T ITRGERANCE DS S RFERHE DO RHE ORFEAHIZ X D JEITO
BEFE NI EEE L R o Ty, EILEEE RSB R, BT L2 AiE (BUF hE
EHEB Lo, ) L AHEE REEET DN E AT D,

8.2

FREEES IHICED AR LY | BTN ARBHNENAE O BIEEZRE LT 5GE . BT
fhE, RMEAERT 2 Fodm % 5 B A L EANCHEES 12TV, BEFERRE L A2
T, YURGERANCE D B ER B ICARE 2 FHIERT 2 B2 o820 e 5720, 2305 R0
BWT, AAHEICESS BITRE0OREIL, BABICI VRSN BAB I ORI 5% T,
YR (B L7 BEFEREBE LRV, ) EHANZBIT 2 RKEO A ETIHMEIZE LWESF D,
B~ VI HfERT B 720 ORITRIE S L IXBESHORE £ 721338 Ta4 b L < 1ZBE S
DR LB EZ LW (TR TREREADRZEORENREEICIVFELZEET S, )
DEAEEE ~DZ I E L > T, BT T &35,

8.3
FATRAITE, DD RBUTISN TH BRI ATREZR R V0T EEFH OFREIT SOV THE
REANB LOREREATEFT D,

9. E%)

AAME DEERF O TTHI AR DFHRMEIL, 524 DA IR255%4 OB A 2> 5 L0 LN SEA D 7
DIZHI S S NRT TR & 72D,

_19_



ABZBWT B H ] &3, WIRrOIAITE LT, (a) YK OHIRB IO TERTHH, £
7213 (b) MR%H A E TIZHBREAN I DON D RESHORHL FFUZB W TEEL TWRWEAILE
WT, BHEPZHEINZ ENEEEICEMSNTZHD O b, WTFNNEWNLTDOHZE%RT 5,

10. AtHEDORY 7

AAAE FE I IIARFERIAE SR, Bk, BHR . (R EITBE L25E810X, EHs s 8ok
BEZHE - T, BEHER O EFHHTC. @ OF ERFNIC, 2O EORITICEAL TCRAETL2EHA
b RBAMNMLIL -T2 BT, ERITAENAPRICESR T AFEL, A, HEZ MmOt - T,
RO ENFITEND, BEREITEER LIoARKAE F 72 IARERIESRIZ, RO ERBITEND LD LAl
IZBIEEINRT TR B0,

1. fREA

BAFAIT, BITHEHAFEARICHESE . FHAEICE L TITA T 285801, BirattoE
ANELTORITH L, MEHEZICH LEBZG 220, XA LICELTREASL LIHMER
ORRESIEZITT-0 T 5L OTIEAR, 20D MRELANIRD LN HFHHE - EMEEIX., T X THHN
FAPRETDEICELET DI ENTE, FREBATLIFRITSENAMAFICE LT 5, £, £
M ETIZAF LIcla, A, e, R, FHE. WAV B XU, T (HBERRY 7203
BOREATANDIRORY) BITB LOEEET 2R L, 22 (BRI 2T & 525 L0 K
BANFEITBRITSLONT 0D, AHEICBET 2R, BEB LOEELITHE L EIIITHE LR -
72 EICBL T, MEHEE (F3200nF i) IR L TR BT ADRY, RERIEAL,
HMHZL L TUTATLHIOTH- T, BT E I3 EEETORBAL LTITAT DL O TIERy, T’
ERFADIT OWRE, RETB LKL, 73T (HAREY, BEOAREITEAEIITEENRRWIRD)
BAKEIDOREERN RO L L, RERBAIL, MEOARETLELITEELLILEERE, PhDIE
WZOWNWTWNR 5 FTEBADR,

BIRBEANB L OZE DY YR EFBEITIL. FTieo LB Th o,

24T P e Ry o F T e ma—ga—7 - Ay
Ei El4 AL B Ui, Vv s HF X« A7 T

YHFHAERBENIMBERIEANTH S, BT, FICRIEALZEE L2 I3MBT L, BRIEOMBRER
AR L OGRS U < IEFHEMREA, 721380 L ISBEOIARELA 23 2 MR 2 B3
Do 2120, WMOFEMHEITHED,

(i) AAHEICBE LT, ®ICHBNREAL L OBESEMEG SN TVnDHZ L, BIW

(i) AHAED, FFEOMICKIREAB IO FHREABERRBEALZELS Z L2ERTI0TN

MO EGYURFR., FERRGIFTR L/ ERI3HGER TV AT AMIBIT 5 LY, BRI £
IFRBELRRETF A SN DG, BITaME, Uik B35Y R, GERIG T L O £ 723G &
RV AT BT R VBRSNS IR EFH T BITHESIAMREARKICER S LD, ) AT
DIHREBAB L/ ETABRERREANZHER T 200 LT 5,

KHAREENE 7213 ZF OFEFEITICELENE UGA I, EEEE14E Q@) SRV EES
WL TEeT (7272 L, W58 0D EOMRZIGEERLUNIL) ZhaEmd s,

12. tHEHEEESB L OEE

12. 1 fHIEMER
FATH ORI, AHAEICET 2 FH FHEEHOHEDBEIEL G A, 10D EEITFR
BIPRHE CHAGRENIZEAIATI 2N TE S, ) ITOWVWTHHT I EHEEESOREICHETIHE
MEENTND, BHERIIRBITHAN INEARET H 2 N TE, ELRITHEARLED SCARED
0% EE2HT HAEHEE D EmIC L VFFER LEGEIE, BT I ERE LR TR B
W, AR SINTZEDITB O TRIIRGRIC O BIRHEITH T 2 72O O BT, FITHAME O LA
OB BEMRAEIIRET L 24U E0FL L, FHESICBOTUL, RAEFLEERESRDIA
HAEO ARSI DT, HEHEET S LAXZOREBATH L 24U EET5, 2L, BRF
FUZ DWW T, FATEARE O TARED 4 50 3L E UEEOEGAEIT45D 1 LLE) 237G 2%
KET D 240 EOFIC K > TERBDMER S D EHEEES TR SRR L > To A

_20_



INERRTDHIENTE D, YEESTEYSITARINRFIIREITZ, HEOREI» b LT
NTOMEHETE AR T D, £lo, HEHZES OB Z YRS B W THET DM AT 248
FAEMEEIC LY, FT AR L CEA SN EEREIT, FENNZ268T5b0 LR X
oD, 5 ERREL. 1 EOFEREIIFA—FXROEROEFERICFHEHT LN TE, 2ONT
b, 1 4L EOHEREESEICLY, FREIRE2RELTELIND,

ARIEIZBWT, TR &3, BESNIZHIRMED 4 70 3L EOZ I L BT - B
{&éﬂt%/\fTﬂ%éﬂf:ﬁﬁ%%b\%

TR L1k, RAEOTHEOZIATEROET, REIZOE W0 B cihbi
% IeFA OJEE, AAEICBE L TH DA BIZE T 2 ZHFEOHE HIEOET | REEIZHE-S < A
IR D EDOERE, I IHEEEES IR ERBOEMES U  IXFFHIRE O IR I B e 2403
HOERICET 2EEL V)

12.2 fEIE

AR, A, REEEA B L OREGEEIX, (1) PIEZRFRY ORE, F23m0, BHMb
L <IZHEAMRZ2MEE OEE, Qi) BERMEEZ M L3 BE0oH 2 HELZRES LIIMET57-9
DOEIE, (1ii)ZIELRITIUL, BIEMSROEUENAAEDOIRIER K X OE D% OIS IRIZERK Sz
%#%%;Lﬁ<ﬁéﬁA BiFs, B0 LMK ZRET H72ODEE, (iv)H D W ITEHE
FORE 2 BERITHEAR DR ERITRAENAEMHIE T 2 IEEIC OV TIE, HHEHEEORE R L&
ETAHIENTED, BITHIHREAZNOYEFIT, ZOBREDEEIZGETDHI ENTEX DL,
FAITEAT, ﬁﬁé%E#ﬁ%uZﬁmiﬁ@%m_&éﬁé%Eftw@@ FAEMER DRIE 72 <
MMBIEEEICEE L TEAR 520,

12. 3 fHAEHER OF) 2%

HEEIEICE LT, BITatB LOMBRE AL, HEHEE KL LTORREEZERE LT vl
H7pVy, FERC, BITESAB I OMBREAIL, #Hx O E#EEICEE LT, 2o R ENomE
%bf%é%m@%ﬁ CATES L ITEE L. 7213 Ot Y 5% ik & BRI A2 A 9 %5 2 o EEC
RLTCWDZ EICE D, D DEEECAETIRE (2 LINDICRESARY, ) 1220 TiE
EZRE LRV,

12.4 w53tk
HEBEOBHEDOWT IO NES TH D0 L o851 EOMOBEDHEI ] &
BERITTH O TRV,

13. BINFEIT

FITERANT, AMEHEEOREBEZED Z 72, HHW 5502250 T (FRIEVEIOFHAZ RS & 5
oW TC) AHE LR~ OFRBEAET 2BMOMEE, A& LR~ ) —XE2MHRT5 L 51
BEFRRBINRICERE LRITT D Z LN TE 5,

14. @

14. 1
il EARUZ KX D2 ARMEOREF T DAL, AESERE I S D YR A B O FEFSEIC
FBI1IEEFE (FXENEREDOLD) F203 EADOEFTIZE CTREE) MZEFEIC i@%ﬁéﬂéo
BRI LD AEOREF I T2 BANL, Yi@mg, AMEICRT 2R 0 2RET 512
72> COMMIEEICTH Y . L%k Bk LtDV%@LTKﬁ(@&%#ﬁbﬂé\l~ﬂﬁ)7
BIO/ B LLKIFZTZITARNI—L VI TAITRLNNI/E21X GERAENA TS T Y
T A NMIFFESND) EOMOBEE T HRFHEE (DL TBIERFERE] &), ) 12, Zib
WX ADARHEOREF IR T HEAEDOT- DI T HZ LI Lo TEMFEN D, HBEHAEN 2 —H
FRI AN« ZT Vo DAXEL Y A MA~DOBERE LORGEFRIGIFTO /7 a— 3L « 27 AF 2 -
~—7 v NCOREZFAIENHBYIZEBNTIE, AMEORAFICHTH@HT, =—v X7 X
ke Z7 UV ORBRANCHE > TAEEND, 202 BEIIWT G, BXoANS 4 BRERICZHEINE
HDLHIEND,
I LG OAME DAL (2K T DBHEINL, T T7A 7TV A MIEBESND L0 FHiH.,
T 2TV A FEOMIZBNWTAEINDIEAEND D,

_21_



14.2 22— 37 Ak « #T7 VYV DAXER Y 2 bR L ORGEESEREFTO 7/ a— )L« =7 2
FrrY e w—Fhy N TOFREEIH SN AME
22— Rx I AL X7 UOAX BT A b~DBER L OFEGERIEIFTO 7 a0 —s 3L - = F R
F Y e ~w— v NTOREEFA] SNIAEIRDEEE ST 2@mmiE, 2—a 37 A
ke 70 OBANZHE> TABEEND,

14.3 V27BN iEEBBIFROAR ES Y 2 hA~DOBRFERB L2 —aMF~—47 v h TORE ZFFA]
SN AMAE
W TN FERRGIFTOAR ES Y A M ~OXERE X OFERERBG | FTO 2 —aMIF~—%7 v KT
DB ZFT A SNTAERDIEIE. V7B TN IZB T RICE & LT HFHER B X
O FIN T2 TN T HEERBIFFO Y = 7% A~ (www. bourse. lu) IZBWTAEEINEZHEICEH
METRD, DIPDBIE, RAINIAESNH, FHRITEEOFHICEBNTALE T2 kv o
LA, BBERTRXTOFHEICBWTRIICALE SN HIZRZSREbD E R Sn5,

14. 4
HAEEIHDM D WA R DBUEIC S b 3, BT, FHEAREA, RERBANEZITZOMD
YBHEHEDN, HEEHICEVEEEE ISR SN E@EHMOLZ 2R oT-HaTh, ZABEKIT. X4
LB PR T HIE, . FRHELIZZOMOBEFEON N ELREIRNbDLET D,

14.5
WEMRBE AL, HEEEZE4 21 (2) (a) @, FIAQ) ) @B L OFRIAG) (b) D H b—F ITHEDH
ECIESETHEEZITV, FHREFOMOEELZECGA. PHDIRBEICOWTRITEHER L UM
RELNICEIT 5, MBREEANL, BITREORDIT, ZOHERITHE, DI+ 5Em
(BREERET DO ET D L. DDl FE, TR EZITZE OB X 0 BB
En2ERck2b0E45, ) 2, WERBAND FEREMEZHEL THLIGEEA LN, T
EHEF I LTITO b D & 5,

15. %
FATSHELIIRFAIL, AEICEL TR I b > - B E- 13 B I8 X ES N
Mol EREDBIER £ TORBEZRE ., W 256 bR, M%0, IREMZOMOBEIZ L
(DM BEEOFREMEZ B SN T ENENTH b 5 B2 AbRV, HEHEE L. BRERE
BT OMERORER L TEY, AEOREDIBITICET 28 220 MR ZH L7,

16. SHEALER

FAEEIHICFHE SN DFHBEICHOWNT (YEERICHIERFE SN2 A52RE) | (@053 ED
FEREFONZEDRIZONTET T, LERHIUT/ MR NE ML FZUBEAL (Thbb
0.000005%1%0.00001% & 725, ) . £72O) 2N DFHEICBNTHWOLN D ETITZEOBRE LI
MEFEILT T, ZORIV/NIVEEOEKIZEUVHETOND (L, MHEEEF SHBLUE4
TIZE > T3 DD @FEICE L Tix, T X TOMEEITEL OB LAIND (T705H0.5M
U EO&FEITZE O LY REWVELZOEICEY EFond, ) . ) .

17. BT OREE

17.1 EAH Y « ZAB L L— « Z—TVE NI X D RITEEORER
FATEAE, FITHITED DEMIHE, 772 LHEEE OREZH/D 2 L. AHEO EES
FHLLTORITELOMNE, TATY « AZ U L—FTENAT Y « AX U L—DF2IERE
HHIENTED, 2L, BB « AU L—PRERBITAEL RDEEEZRE . RN
TONDZAMEDO AR, 7L I 7 A, FEBIUOHE LS (L LHUD) 2, WHEOMIzLk X
A BB LS Tl b D Z L2 T, BT « AZ L L—|T K AIRERIC D & p4HE
FUEPOBUHARETIRIESND Z 2R L5, SHIT, HEHEE D, RAEOFMFICESE, (R
REEFEE LTo) ATy « AF U L—ICxF L CEEFAZTRE T a1, REEANTK U CR{ERE
EATET D L 2ERESN2NWZ EE2FGMEET D,

_22_



17.2 FNH Y « AZ L L— « T)—T1ENDSOENT X D RITELONE

FATEALFE T IIRRES X, BITHIZED D50 (FB17. 6THIZ KD  HAEHEE ORI Z &, ) I
PV, T2 LHHEME OREZS5 Z L, BITathEiT GAEIck ) RiEatn, BiTath
F2E BAICKY) RIESFIZOWT, I ARRE, MPERSFEEAORTD L I3RITaED LL
I GEICED) RESHOERICK T A REOFE, Hif EOBBRIC L0 6 S b EE D51,
JAH EORFFEM 2 TR T DD E SNDITE. TR LEHEOEED H LT rOFEH
(LLF MUEEEH) vwo, ) BARAELEEHBLIZEA. BCOHNE, TAT Y « AX L L— -
TN—=THENUINOENCREESED LN TE D, L, 0DIEAN, ST HRBER DR
EOBERNZEWT, 272 &b 1L EOEBREARTHIZI WD TEEMICERH S D ATEES (S&P,
A—TFT 4 —ABLORT 4 v T EZELRINHIZREINR, ) DHMRBEINDIRITELETIT (B
AL Y) REStEREU EORMEAKMTZIIGE L WD Z L2325,

17. 3 (RO
AIEELT. LB E 7 ITELT. 2HITED HOEN (LU TUEREAND W), ) ICX A RITEE2IX

PAESAE ORI, U FORMITHEY b LT 5,

(a) BN, BITSELIR GRICLD) RGESHITbo T, YUY FEETHLD X
INTFATHSAARELNZK (RIS WO B R 25T, ) OYFEFLRDH L,

(b) REIEAD, ZOBRNHOIERIZHES T HIATH L. AHEE, =4, FLES X ORI
4T DH0) TS —YoOHERN, BHEBIOMEBEZ5 &2 T DRENDE2A L, o, AtHE
FRIIRAEEK) GZUT DL D) ITESL D YO, BHERBIWMEB 25| 5%Z357-9
(B —HIDIEANE L TCORMEEZSETNDZ &,

(c) RAERIEAD, AAEEZITRERN GE4T 50 0) ([ZBET 2 A OBREOBEITICNE 72—
DOBUHER F 72 1 3AFAEIC L2 KRB L OREBEZRE L TE Y, o, 205 ERB L UOFRE
DWTNHEERNNEA L, 51, NBREABIOREENTERIEICESTEAOH 57X
TOEFEEMZLTND I &,

(d) AT OSME, Aighl7. 2B S BT E T IIMRERALORBOLG ARV #EH S b,
(i) REEABIORITSEN, (@) RNEIEADOHENER X OEEICB W CEREH 5 N O LA

BIons, BITSEOREBOSE ., Al LORET 2EEGEEICE S, £, =a2—

=7 2B DRAEREORBOL S, RAEEEIZES BEADO BT, RERIEAN DML,
B OWMENZET LR G CHLEOERBRE, £/2. b)=a2—3—27 OEFH LML
ARG . RAREED., RERNCRITRICE T SN2 5E L RRRICREBVE NICH HER &
. RENITIR D RFESAE O L, AWM E N 26T DR 2R T 2 5FOEEERE
EEAL TS ZE (2L, REBREARAIE IR A RIER L TH 255 1F. R ITED
DIEEEREEZTE LRV, )

(i) %9 DA YL I B THRAT STV DA, REBREAD, R X AR4AE
DEFRE NI I OWTHEMTOEIE L, BB FIFERIZZ vy y b v FH L
{FRHT 4 7T RBLOIEELZZITHZ LIRS VWEDOHRZMEH £ TITE YT DA
RSO LTV AD Z &y,

(e) MBRIADPRITRHETIL BGHRICLD) RIESFHICR LT, PERBIEANIOWTRY TS
(iRl Thize T LIZBMRLTWD I &,

(F) DD RN, AAED B SN TV DFEREBGIFTOBANC XV FFR S, 23D, Hi%K iR
SIS, TE S IAREEANIC X D% b AR E O LG AT T 5 LGRS D Bk

Tk,
(g) AAfE, ZHER LOHEIRDHAND I b, YRR T H 2 L7 b OIfFE L
RN &,

(h) B REBORESIZE N T, RUEEASAEICR R F 72 3B LA LD 90K IEE % .
AHATREOPFURBUZIT S Z & 72 <, BRI LOGEE e MEE2&B % b - TEIT L.
DO, DD HBOTZDICKLELE SN —YOE&B A2 MLOHKbZIT 5 2 & MBIREAC
ERETLHIENTEAREICHDZ &,

(i) @B, REBEADNEEICB W CARMEIC R F 72 (3B U CRA LR 7213 T lc B
LTHEDORDVICHFIRDOEZEEZITHT-OONREA L L TIRIREERBAZEMLTND Z &,

(j) PRAERK O % 521 2 RAE OSGE X, YUAED, FITHICE S BITSB L O £
X GEAICED) Rt B% Lol X RN OEMA 2215 2 &

_23_



17. 4 #HEEEICB T 5 %7 &iti% SFE~DF K
BITEIZENEMTON I GE, MEEEICBWTRITREEIE GBEICLY) KiEstt e »
5%é\ﬁﬁﬁk%hﬁ%®&Mﬁéhéo

17.5 HAEMEE TR T 2N T « ZAX L L— « T—THE AN KB NEICE 2 @5

FATRAE, BEEAICAREZRIR D BT, v 0, WR S 5EE b LT BRIZER S S RERMTHbI

TZHNGIGEFER PN, AEEERI4E (0D (260, HHEHEE YA IC W TEm T 5,

17.6 FNH Y « AZ L L— « T)—T1ENUSNOENT L DR OEIRETERE

(a)

(b)

(c)

AIEE17. 2HICE O 2R HEICBI L. AT, fAEZEEEF 145 GRE) (ZEV, RIEH17. 255
FEALRBEICON T 7 < & H60/E H UL ERTO@EMZEES T LTITY b L35, IS
Hibﬁmﬁﬁﬁﬁi MR AT+ 5 5 OB EFIROBEM & RIEICED 5 FIEICEVITH) 2 &

XV REOBEIZHEOIRIE SN DM CTUSAAEEE DMRE T D A E AR T D L 5 %17
Aﬁ RO DMHER] (LA MEEFERME] EvdH, ) 28T 5,

HAEHEF DMERGE SRME AT U 7oA AE OEE I, LT 2B NAELT 2 BO10E 3 A
(uTFﬁHﬁﬁ“Hkaoo> ﬁbnéo%ﬁxﬁ FgﬁkﬁﬂﬁﬁéMK$ﬁﬁ%\
AEOHEIZHE, éﬁékkmkﬁﬁﬁ@ﬁ#ﬁﬁéMK BIF5, &mﬁﬂk#%@A
BRI E BT wf&mbt ﬁﬁ%@ﬁﬁﬁ1iéﬁ’“wa% Y HETClIcALE
ﬂﬁ(%b%hi)%%zf(ttb\é $H{®“Em%ﬁﬁ®&m %k@##éﬂ%ﬁ
BIEEBENTWDAEAIXZDORY Tidkwy, ) EET 5,
AEIT. 6THIZRBWW T MURIHERSRE) L1k, IREMREEAN, AEIT.61H (EALHL « AX
~-ﬁw—f%AM%@%AKiéﬁ%%@éﬁﬁkﬁa DOHEIHENGE Y T DR RMEAT
ERAATEL I N BITBIT 5, F17.21HITE YT HRBFEAB LOARFEITEIZED 51X
ﬁ#%ib&fhié ﬁﬁﬁ IONWTHRITR ﬁ#ﬁoi?@ BIDOHLE DO T 5 5 &%
JAROIT, E2iE, %i Kﬁﬁ_omf%ﬁéﬁﬂﬁﬁﬁﬁ IR L TAT 9 KA & ORRFE IR
PR T AR A BT HABRB LD X2 572010, WHRSMISENGE kT 585 LT, 3k
Kﬁ%b%%h%ﬁ%ﬁﬁ&f&ﬁbk%ﬁ%woo
(RS AR ) & X, KE, BNEE X ARONT NN OEROEFEIZE S IR S48
RSB C o> T, WEMNEADNHIRATERESFEZRE T 272 OIEINT 2 BBV T, BITAD
O OWEHIMN 1 FLUTORERDOEREZA L, O, LFOWThrOMTE2FT56b0%
W,
(i) S&PZ m— b« L—TF 4 74 L < 13E OAEEATFRENIZ X 2 A28 LA B 7213030 DA AT H%
BN M B RE U BT T A th oD [l % DR A1
(ii) b=FT 4 =R+ AV RAZ—X + F—E R « 74 L ILF DAL X HP-2k%
DL EF 7203050 DR AHREBE S M3 S B W T T 2o R O AT 7272 L. A ERICH
FHATRE 7R M A AR R N AFAE L e WS, IRERBEANIT., SREEIITA Lg% L& 72 HIE T,
KEL, BRMEAE 2L AARD B D IEROIERIZEE S 3L S5 H & 5 4 Ali% B 2 ks 4t
BT E L CGRBIRT 20D LT 5,

AAE DA ENAREICED D BIMELITH T D 720121, B hRECsFEOH (LLF
MERH) v )H, ) DISEEHRIE T Kﬁ(kioi%ﬁ@AﬂgﬁiT ElkEic XL %
%E%E%ﬁﬁbt%ﬁ%*%ﬁﬁ@ﬁ%(ﬁﬁﬁ AR DTHIRBI RO TR TORFLE & HID)
BEFEEIIZTERE L 72T e o 72w, RAEBEOTEEZZ - IMREEANIT, YEFHEZHEH L
SR G SR HES T0 1 032 BHRIE & FHACALIEMER (2235, ARTEICZHEV Y, MEHIEZ U Lo (EEE
RMEATEREN & & D ﬁ%éntﬁﬁﬁ I, Wb EIEHTZ kif%ﬁwotﬁb\fé¢
5ﬁﬁﬁ‘wai@%ﬁ EAAEN AR O 2T U= A . £7213. 34 A AR E
BRI ﬁﬁ@ﬂﬁf_zréht %ﬁﬁb%? li=¢: i@i%#Té_ﬂ%%L<iﬁ%
éht . XHREBANZ, FOEOEME, YT DEREGERMEITHEESICB O YA EME
%#%ﬁbt&%%m%&bfﬁ%ﬁﬁﬁﬁ_%ﬁb\ﬁﬁﬁﬁ%ﬁ# %4 ¢ BB E T R ML T
%ﬂ%ﬁﬁwaﬁb&a%@zmﬁmfééi5%ﬁiﬁﬁmxmféﬂﬁﬁt%%ﬁféoﬁ
WCHENWZ AN REZOA T EZ R L TWDHEETH, ZHREATITZAR L, YAttt
ﬁ@ﬁ%%ﬂ%%@éam BOWTHBAMEORES LA END,

_24_



(d) ARIHITHES HEER 1T 2 303, EEIE ST GH) IXiE>Thashd b e 45,

17.7 fRRIC L 2B Lo g

AT &z’» AT TRl FEER 2 R EE EO T 0E%E & LicEe, REEORAIC X
HRE LB ( FRBEINBU R D EEET, ) PELT DHAH ﬁﬂ%éoﬁﬁﬁ_owfﬁ%ﬁ
W#*b%mt%éf%\%ﬁ%ﬁiLWﬁ%i%ﬁ%%%ﬁb@“o

w.&ﬁ%%@%%ki@%i

BAAEHEE 1T, ARAEED EE LT, BT LIROFHEZRP LARE LD ARSI ND,

(i)%ﬁxﬁ%b<i%ﬁ£ﬁ FFEINLOREBEAOWTNE, HEHEOZRE L LTTA
LTELT, FREIAMEICEL TERE, g, 25, BRZOMIKRLIEEZIToTEL T,
MO, AEMER B X O ORI, BITREE XGRS oK (ERICE 20 NEEICL D
NEMDT, HAOBIC L 2B REZ SRS ZIUCIRE SR, ) 122X, (a) B, il
B, F3E. BE, ME., 2E2oticRo05. b)) AEICKT 2 TEOHELE, F721X ()
AN T 2 BEERER O TRRICEE T D MM F 7213 RGE (RAE OSB3 2 1 Hids L OV
X, BRRoBhE, #E, MR ERIMEEE XA R SN, 25 REEIT ORI, ZHEER
FOZOFEMN N EZMAICHER LRTER L2 VWE THIN TS, ) & LTERIIL T
Nz Ly

(i) MEEALEMHES T, () BEL e LT, BOEOEH LzEa, Bl Bk, F¥%, &E.
M :FootU\y:quFEFEJ CBEEROTEY ., BITab LL ‘iE‘?H?\é:\ffiit TENSDMREEAD
RIS, BEOHBB X ONELE e L@ OBSICESEMAICHRE, ~v VB
FOBBEIOHE 2T TNDHZ &, BLOD) ZOEBELIVY A7 52 LT 5 2 TK
HEZIELTEY, 20D VAT EF|EZTHIRABLIVERERHDLZ &, BLU,

(i) BITREB LV I IBHR ST, ARAAE A BEME % 3 2 B MREAR O FRITIR & O CHAT
5 ZOMOFEENEGREZR L TWAIEENRH 0 . AAENEE#ME 2 H 3 2 G MRE%, %K.
SRS, BESh. 7 7 v REEZOMOME, £ nbICBEE LA T v a v, e, T
UNT 4 7 OMOEFREGS OB CEEIG] BITathis L0 E 0 XBRaS RN G E 723k
BIZBWT, AHHER SV ZDMOBITEEB KO £ 23R At L B =F ORI ORI
RAHTIGV A7 2~y VT 57DICEHTHD EARTHBI 2ET, ) ZITO2HERHDH L.
72 B NT ﬁﬁéﬁ@mi@)%ﬁﬁ%ikmmﬁ\ikﬁﬁﬁmﬁﬁﬁ CHEAS L I A
FETHAERHLHZ L, BLY (b) FHIH S LALEHMIHICE#ET 2 B2 &, Wb & X
WZBWTHITONLGER DD Z &,

19, HEHLETS K OHHIE iE~ D fHFE

19. 1 #ELE
AEB IO IR U F 721308 U CTA L U0 OFRHIL, RENEICHER L, Zhic
o TR E D,
PREFEIE, EAEDFRNC b 5T, —a—a—ZMIEICHEIRL L, ZhIcit> TRIRSh 5,
19. 2 #HEEE
FATEthB LORFESHIIW T | fHEEE OO, RAAEICER EITEE L TEL HFF R,

ARRAE 7T TR (LT ATk 0o, ) B?Jﬁ‘é%ff!i}oJZU\#ULﬁ\ MK g (LLF Tingr)
VI ) OFFPRITAR L HHEET, REOEHFA ZhEZA T2 ICFAEL, £rn2 B L,
[FIECHI T OB E S BUH A REOTE TR %,

19. 3 JEEO B EIME
FATEAB LRSIV TR S . ERNTFREORHL L OIRER S NNTH S DR ET ) IEE &
L CHEEORAFTZEET D LICBL, BEEHIISHAT D ATHEEDH 2 B2 BUH REDE T
WFEL., o, BEEHFBFEREOH D F 7 I3E@ U REETIERNEDFEREHR LI TRV &I
HET 5,

_25_



19. 4 EEREA

20.

21.

22.

FATEAB TOMRERAIT VTR S . EEICB W TEN TR BT 250K, O IRESEDEE .
E14 4QA, v Ry F UV — U —7, xRy b« AT ZTBAEDENLL Y « AF L L— T
VReHoRm— e f B —F g B — FRITINE R AEAE, YEREAICE
B RO EOFEBIE. £72. (D) BITEEOEA. Bl4 40, vr RUdiibFV—- vx—7,
Xy ARy b RATZZT2BFHAEDENLT L « ZAZL— (UK VIT v R, £32n s BARD5E61F.
WHHESIZ BT DRt OB SR EoFEEFsE,. (1ii) b L < IXHEE20064F S AHEF 3AMmIZIE - TRk 2%
EEINDRITEAOEENOEFSEICAT END Z LIC kY, BT EITREES T4 5 %58
ETHZEICRET 5, BITSIcfb o THRIROEREZ 21T 2 REEAREITA STV R0,
FTTEN RGBT LIoGE, BITRMIE, HEEE DS BITREOEF 250 8 L, BIiTattE
T B RERN DR EFH TR U CRA LeEmagRICESE, EENTHRITSLIT b - TR
DEEEZTDROEEBETDHLOLE L, DhDIEEZISAUNICITORWEA ., HAEES L, %
ITREOEFTZSEE L L, BT E L ITMBRIEAOREEFBEITICH L TR LI EmBEHIZLY
INERETDHIENTE D, REHOBEX, HEEFENEICLVIFESINLMOSGEEZ S > TR
WA EET DHERNCIIT HELE KITTH O TIE RN,

FEAT AL K OVRERELA OMER D R Fak:

FATRALB LOWEREA T TN, F—OFHOFAICER LT, AEEEED R 5 BUEIC
EOSEATHE RN ZA T 256005, 2O X5 e, BITSERITREREAN (BAICX
Do ) OMFITRERbOL L, BITEEITRENRBANL. B DOFEITES BRI,
YREHFEHOREIHEDEN SN OAEEHOAHE ( ETEROBE) 1THES< HEOHENZ
TS LNTE D, BITREELITRERFEANCL D, HD 1 SOBEITES MR DOITHEI,
FATEALETITRERBANIC L DB OHE IS HEROATHEZ T 2nb o LT 5,

F = DR
WRTe BE S 19994 G =F OMER]) HKNEITIES & AHEEORMZ2 FATT DHERIT 20,

PRFED St

PRAESAEIX, FITEDFAT LI AT DO SIS < SHAMEHS 2 B D HUE R RE DT CTHRAE
T %,

AtfENR2—a 7 VT Ry 2R e 2R T p— (LT 22— 27 U7 Wi, ) |
TJUVTARN)—=b e NvF T Vv T T /)= UF I ZIVTARN) =L VLTBT VT
LW, ) FRITEOMOPRFEHEBE O ILFETARFEHE (72132 0REAN L LTHRA SNLE) (£
TNOEMAL L OGEZ AN EZ G, ) ICEVRE SINDIGA. RiESE, MaF RV TR E
DILAFEORA R & U TR A F 7218 OfigkIc il S T s 2 n2nod (LT
TOEEAFAN] W), ) T3 L, (RESEDRIEEMICE S L 21T O BB L OO EA FTADME
AESFRIC X U CRGERN 2 EEEICBUT T D Pl A 1TH) 2 &N TEXH 22 THML TV D BEE2ENT
Do
PRAESFIE, REEROZFITT D54 L LT, BT EH TR iR EIcigit s, 7213
FATRANTTT T DR S L < ITBEE N BIATHE SN DML BTN EICEBET 5, BEEICE D &~
AEERNCFE D ARFESAEDOEBIL, — KRBy, BER, »2odb b5 H8ICBWTESFOEE THD &
WO TIRBEIOEENRINTND, RIEEICHES RIEREOERIL, RiEttOBEEE, B
OISR DOEE 2K L, 0D EBORICEL T/, ERRICHED 2 & 254 LT, Rkttt
NBEF T2IIPERICB W TEBT MmO H & 5 RO TIRIEL % ES L FIEN Th 5, 7272 L,
BIFEEDOGEITIL, EHEE O EZ RITTERICEI VRSN IEHBICRONDG D LT 5,

PRAESALIE, BT TR 5 I TWE M, RHIEICE S S BITSHEOBBE N E, SthE
EZDOMFEEROFHRIC LV HEE L TWE, BTSN E,. BE S LUAIME LTV, £E3Z20
A=K =k TAT VT AT A—EEEL LTWR LTI, BIOZoMIZLY aErv—
F I TEIC S RFEROR B 2T 2 IS T 2 F 2R L 9 2 F OO FFHFLABAEL T
WADEDEDT, AEICE S E2BEBEERRICESRETEE2A D,

_26_



PRAESAEE, PRI S IR ED G AL ) T L &R oA TH, RIERMICHK S X
BRAESAEN TN 5 BFIC S E DD SRR KRILTH DRV 1T, BITSHICE T 2R S L < ITRNAHE
FIITYHE T LS LTSI I VAT 9 22 OmoMEFR b L < 138 2476 L2,

PRAESAEIC K D ARMARIZ BT 2 RGEIX, BTSN RIESHICRINAG F S NG AT T T 5,

PRAEKNCIE S UKL, BRI VRO ONDIHEEZRRE, 7T AV IAREFZITZE 0T
BB TR S L < VERBUY R L o CTERBL, 8B, B, JRRBINE I SN2 5w 5
BONFATE, ERE F 72 XBUN RS 2 TR R B E 721 3ERR 35 2 & 2 <AThbiv b, RISk,
DB PR SRIBUN F 72 13 VEBR 2 BRI B IO KA EAT 9 Z E A BR &N (7272 L, BTN AT
07T MIESEITORITIER G RVIBIMOIMIHOWTIEL, ZORY TIERWY, ) .

PRAESAEIZ X D AME ORGEL, AHAFICE L TR b D RESEN A DN TR T
L. K#h7T2,

£33 [E=ZFFHDEEDFRLEEEH]

REEHL L,

F2E [MFRAEMITICET 5154H]

F1 [2RREMITOME]

M EIH L,

F2 [HEMBHRHR]

MM EIH L,

$3 [R1TE (ZDOEESH) LHRELODEELEMN]

EEEL L,

E=8 [SHRER]

%1 [SREE]

AN B OV 2 OISt st IS VE (MF23FE AR5, ZOBROWELET, ) H55KFH1
HE 2 52T D FHEICOW TR, UTFICHBT2EHEZZRT L2 &,

1 AR & M O O ]

HIEARE 20194FE (H20194F1H1H E 2019412 A 31 H)

T 246 1 30 HBERME R &SR

2 [ U A 15 2 S B i 2 ]
HYEIHA L,

3 [EEFRrR A E]
HYEIHA L,

_27_



)]

EN|

[ FhE St 2 K OV O e 4]
HYEIHA L,

[ 1] 2 4 U 2= 3 5 5 32 Ky OV DA e R QNS /M E S A AR A 2 M OV O Je E3E )
HYEIHA L,

(PARESES SRR )
YL L,

[RTIEHEE]
AR L

%2 [SREFOMTHER]

FRICHBIT-ZRER L L TCOAMBERREEICLHO [FEEDOY X7 | 2o TE, BITREE GT

Exggie, ) © [BREHOMEHER ICHEHKIN-FEBLOUNCEH T 2FHEAR S, Y%A Mars
WEEORH AL, RBITERGEMEEEHEE (Gf248H 24 B) FTOMICBWTEKRARER LA
CCELT, FREBMTRHTRNEIFELAE LTV,

ﬂ:_/l

Flo. HEAMRERREEL LORITREE GIELET, ) ITITFORICET 2 FEATLM SN TV D08,
HFEIIARBIT RGBSR A (D248 A 24 H) BUEICB W THZOHMNICEERLT L/ <,

B AZFERT 2 FRICET 2 HIH S 220,

DUFofE#RIL, EREAMRERREEEICREO FHEEDY 27 | [ZET2EBMERTH 5.,
TARKHATIC B T35 U X 2 2R

AHEIT MR, 155, 7 7 > Ry BRG], EBHHE, i, EB LN F 1B T E 2515

(CHEE)T 3,

FATRAE. Q) AMEEs. 85 emsl, ESEEEEE (LT [ETF) L), ) b L IEZ oMo
77 v R, BlEES, 55k, s, BETRZ 0o 7 7 > RO A 7 v b @EME, EEEE, fEan
filits, &F], BTt BEEEORW—H LUFEBOFEEROEHR T, ERIX2OMOEEDS L <134
ipgsn (LT, 22 TBEFEE] &), ) 22 LU CuflERnRE SNHAME R 5N (11) F5
#}H L IFEREK, AMEES%E, $58. BIF, 77> K, WIS L IXfEsmOMsLd), %L —ho
EENFEIZFOMOEE (LLF, ZEn IB#EER|] w9, ) 2B L T X —BIRESNDY T
VIBIOHEEHERITTOZ NG D, ERITRE, AEORERBE L IXRR D 3O E
EBThaAEN DN DIAMEEZRITT AR H D, BIEMNERERIT, LFEZZF L2 T IR 5720,
(a) BHEFEPE F I IFBEEROFREIC L > UL, Be&FLIIREOSMEITMY T2 ERT 62

nnbn s
(b) BEAEOTGMEOEIMPREL DGR HH T &

() U FBLOHEmEITHEAEERN &, BLIOABEICRE 217> THHEBEZZTRARVES
NhHHT L

(d) HAEFTAD LATHE (b LdIuL) O3HAL, TESNOIIC TENOEE CTET D55 M
HHZ L

(e) PHEJFUEPRE F /- IXBEER T, &F], BE, TOMOMREE I3 WEG | OMiksOZE) & 13/ L
WRIRZR BB ORBEZ T HHENH D Z &

() BEHOFKLE L bic, BEFEENSAEECEMN S, b UL IFBEERNTY T2 b X OKmICE
Han=%a, ERIEYSBEEFEED L IIBEBERIZZEOMD L AL v EEREEN 55
YHAIEIC D E IHL DN D oAt § 2 B RS E OME OB F 721324547 7 v b B X O
KT 2 B EEROMEO LB O BT KT r8ZNNH L2 L, BIY

_28_



(g) BHMIFEPE ¥ 7213 BEEE R OMEDOEB ORI X - Tk, WERITH T 2HIENY O KAER T4
ERBLTWTY, EERORE D ICHERE METHENRH L2 L, W, B E £ 72 (3 H R
DEBPRINCAET 1L, FlEDICHGEZLEEIRE LSR5,

TFEITAHPIETT T SAKHAEGIT, FEITRHFTEILT TG« & L— AT SUDEFEE D2 7 X - 7
THN NEEIT L 7R T T =g DRGSRV, AT e R L J S EFIDE
TTFEITHEE, P GED L ITHAEFHIZ, FETEHDPHTTT SAKHAGTIZ 00 THIRDF ok PEX F 1y &
TR L7200,

FATRHDRFAT T DARMEIL, BT ERIT BRICED) ATy - 2Z U L—0AHT Do E
BrorsaRX TN EREFIBR -T2 TL—varORfEEZIT R, o, RiERtEE LT
DENH L « AR —Z X DERNORBITE LRI L E LTOEAT  « AH 2 —I|R DREIE,
THARED L IXHAFHIT, BITREDBBITT DA OV THIROF LR 2 L 72,

PN —ARHT AL TIL R 00,

ARAEIZHON T, FLEDRZIADNIRWATREMEDN B D Z &R0, B E pE £ 72 (I PE R DO RHIC L -
TIE, IR D Y 2 — U B REFEFI VAT, V2= NEoGLNT, E3RIToh & BEMD
ROFITIRD, B Z TR MEOEES L IZAMIESROETY Z =Bl b SN D WREMDR H 5
ZEnD, EBORMBEORMIT, RAIREHFORME L1TRR D, AEEOEAZ R DB ERRE
ZiE, & HEAORBICHS U TABE~OREDNEY) TH 2 0GP 2 HEICHRE L2 59 A TRERE L
THRETHD, AMEOARKIL, BIC EFTDEERH Y | AEDOREZIT, KED AR
TEHBLNDRD D,

B P 3 7 T B S B L 7 KA O E T, T GER BRI L D 75 21 5585055 5,

AHAEOMEIX, BITSHEB IO/ EF3 20K BRSOV AU T 256) RIESFE G T

TV, UTEE0LWO0DOERICEY ZELZZ T 581 H 5,

1. BJ#EJTEPEFE 71T BB EFEDFFM AW RIS 2 AAE O TGRS £ 72, FICARRE L E
B 2 B E £ 7 IR EE O KEDOLEENC L BB 5 & TPHEEND, BEFEEEI
BE TR OKMED BRI 72 K8 % T AT 2 DIEARFEETH 5, BEFUE PE F 72 3R E R Ol £ D FE
B (b L) 13, TSRO EFELZTT SO TRV, BEFUERE £ 72 13RO E 1o 5
B A RIE T AREME D H D EIRIC L, BIEFUEPE £ 72 3B R OISR, 72 5 ONCEh#H 55511,
BEEFCE PE £ IIBEERORITERSC 7 LYy b U7 EICR DB EFEEROMBUREER L ORI @ L,
FITE YT AR RAMEES: . F58. ETF. 77 v R LITAEMGEES, %k, ETF7 7 FH LI
SIS DNy SO S L <IIMENE b, Nz T, BIEFUERE F /- 13BEER DK
HeIx, R, MER LOBHE EOHKF 2 6 N2 S 0BRSS X OBHEGEARTS Fri x4
L 2 OMBICEET 2 ERIC L > THAELASND, BIENREZIT, AHAE O RG2S i
JFUEPE £ 72 I XPIMH B (Ol E) L, BRERE - I ERIC L > T (BRERIIRAR) BEE 5
=T, BENREE TR AYBTHD AREMEICHLBETRETH D, BEFEEF - I3E B
OAEL EH-LTnD — T, RAMEOMIED T T 5tk bbb, FARHEEITTBIETS L
AHMAS G T A3 T OIREL, R H £ 72 I3@ 5 ORI AT 2RI L > TREEZIT5 L9
TRHEENE U GAICE, RERBEAN I NEZFHEL 7320t ii@E 259 5 2 & AR
BEOBEHIZEVFEH LN TN D,

2. FPHAEHFE  [PRESE] L\WIHEET, BEREEE 2 IXBE BRI T 5 Mk oL@
LFEBOBLOTERINIHEL I CEEZ VD, PHELEIRIT, v 7 o RFRER (RERR5EFIC
WA KT TR ERNSE) | BENRRESIBLOA Ty gy, BT omoT ) T 0 THBICE
TOTEBIOMAE L VW T2 2 HOBERIC LV EEZZ T D, B E £ 7o X o P AL H)
g, R (BRI thoR LY b2i%c) EFL, B2 BEFERE - 1IBEER T,
FEALEDEA., HOFKEORHICB O CTHEBOTHEEEREZ AT 5 AMEERD D,

3. HEEBLNEFEDOMDOGH —TEDOZIAT 4 VI, BAXLER) V71, 772 KU 7 1F,
MG 7 ER BN T FB L OFROMIEIL, —EORBIZIBW T, B RE #E F 72 1XB
HEROEBEOEIITFHEINIEYE (L LEIL) FLEFZ0MONEREOLEHICL Y EELS
T A ATREMED B B

_29_



4. 2F FHE~OBEIITEHNI A7 2 5E08H 5, @FKEILR « Z8) L, ARHEEOME 2
HaxZEhZw5, &FUR7I%, FERICET 2 HiGERKEO LN T 5 ARt a2 Kk L7 b D
Thd, BHE, 2OV RA7OREL, HiGefo LRI s THERT 2,

5. FEFHE] I, AAAE ORI 72 o TS PR E B R 23 BAX 35280 T, il B 23052 < IZ 23
DD, 2L, D AMREER OB, LT LA ET-ELOED LW OTEHA
<, —HFICIE SN VR S NT- 0 T 256035 5, BEFEEF - XBEEFE OMiE S EHF
I THELEGAETYH, toMMEEREERICL Y | HEIC X AAE MM F 7213425 =
EbHD, AAEOHIBINRE SN TND Z LICEA T, BEFIT, BEFEE - 3 BEE R O
¥ F T IIAAE OAME AT AN ERIE T 5 2 L 24 TITT 5 2 LT TER,

6. 15/H77 AHEEZEATHEENEEZIT, BITSEBI O/ £ YT 25%6) RiESthofF
AN L TEB Y, fOFITHEILT 5 Z LI TE RV, BTt L0 E RGeS N AR
B Lo TeiGh . BEFIT, B A E £ 72 1 XBE E R O O AR E B RICA R 2R & > T
bR ZFOFRERFTOWTIENRBREH LI 5E1H D, Fi-.

7. ZEELE AAAEICET 5 KR ER O & BHEGICHURICER) L TW R WEEIZBW T, At
EOMMEIL, —EORBUCIBN T, AHAFILR D BT D TEOMEE & B E £ 721384
HERENEG SN2 EEOM OGO ES), YBEOMED LA E7213 T, BLXOYZEK
DA FEVEIC KT D BEF D, FFRD F 723U Oz X D HIBRE O BRI X 0 8% 1) 5 AlHe
PEDR S D, AAERIT B BIEOHYE TH 2 5% O\ &M O BN E D% OB SICB W TRMAE D
MHAERT R B DIERED B FRFALG & 7e DRREIT 22, AAHEIC & 74 hand) LEDD
NizA . BEFEEOMIMIL, EEABMEE2 AT, AHMEEEICIR F 3B R RR# S h
HZHMBEIOFIET, 2EE (UT TBEEFREEBEER] W), ) 2ofizmi (BUT TR
g Lo, ) ICiEa I D, BEFUEERE & RFEER O D HIE ZHERFT 5 -0 TR
WA D BHITAE MBI EE 525, ZORBIIAMEOHMICIE W TERT 5, BlEFERE
WL RFEEFOABRGE X ORI OLE 2B E L T, AMED 7 4 FEMAD, WThokE
JUZBWT, b 7 Ay MR EZ D TICRIT SN EU O FFESF O K HEZ R 2R AR
OFEEZ B ESEDNENZOWVTIRFETE T, 740 FEEDFIE B ST 5 ARt &
D

FREOERO I E TR, BERDRA T D AMAE 2 m IR EA (A% i@EmEms ) v

Vo ) LTEGAITIE, BEFNZHET DM EZ KTT, FlxiX, 347 258 FEE E /- 1 IBEE

FOHHMHE S U < IHMHHEA, LHOHEME S LAMEEE FESETh o0, gk FRIS2, b LT

F43C BRI S 2o WA E2EmGER N ER LSS, BERIL, AHEE. ZOARSHEIIRE

BN S RIBIZEB W= TRAL 2T SR b n E3bh 5, iy COMKIT, AHEORITE

K OWRTEI R B AR FEBUR A E OO A ZET 1T HA 9 @8, 7o & NTRITIROEE~ v VI BE L 7= 850

DEICEBEND Z LICL Y, BITEADOREICHONWTEDORITHBREDOHBMAEEZ TR 2HANH 5,

FER LT RTOERICE Y, BEZPAEZREOWIRN T B £ 72308 B ancBET 2854, il

MW TARMAE O H RS OARE W) 72 TANE IS 72 70 23 D ARHE 2 &£ CTRA L Tuhiuds

HLETHAI LD WEEEZHT D ERH D,

HANTRIE

AT JOPREMRBEANIT, BT EPE £ 3B ER IOV THB R IR E LI HE .
T 0T T LFEEORMIESE EORKEME GHOOLEY, LA v 7T AEFORMEORE, 250
/S EITNHEE S N EIRE A S L ITHA R LA RIZEB T 2 4% A T 1 7T LAFEROEERES L OH
AMagte, ) ZALTWD, 225 FRBIORIIT. BEET AR 17T AFERORGI HICBWTTR
THZENRNETHD OO, AT 1T LAGESE ORI E 7213 OMO R Z KT T2, 2
DEEMIIVLBEARRTH D, Pl2E K0T T LGERIZHOWT, HEMLITHET L2 & —EDFF
iZ2AT 5 2 Lid, BEICET R ELITEY TERWEERH D5, S 62, o FHEB ORI,
KT 7T LFEFOAIREIRER & N E 23R T 0 7T DAERICESEB 2~y VT 21008 ITR
HEBIO/ b L <IEZ OB SRS 2 B OIS LR WATREM R B 5, DT, K7 r
T LREFR O GMF 2 iR 2 B 2 T, BITRME, BITRICEH SO R/ TART 1 7T LGRS
ERITTHILNTERDSTIZN, THT ORI FEITTEI RPN D S, BITREB LY £
IRFERAEDP AT IES S BB Z LR TERWES, REFBAHE)N BE LRI ICERRER S Z K
FL. REFIT. KR THLCORBEDORHEZ K I BLTIDR D 5.

_30_



ARG | B E S U X 2

o DM HEAE TR ( BRINES 2 F DB T i OEIE, 317, AR EX
EIRIZ DWW TSI D R E BB T 5 B ES BL] B OB AR D IEE E 23Sl Z 50, 2R
EINRV, ) OBIRELIFLEICLY . BTN, AEICE S BB EZITZNICET 5~y
Ve RT T a AT LT, Bl GEIERL. BIBL. FIAUBL. FIRRBLYEMRRL, B FE X TR (TRt
<, ) O@BEOFELWM ( LEMBL Lo, ) ZRITRHEELIFZORBRESIAONT N
WD ETIIH -T2 LW LT G . BT, BITSRICHRE SN 5 Y3GBIBLO 28 % AHHE OREH
WZHRIR T D 72012, AEOHEEHAZEE L, YaBIBLA 72 T AVUZARFEIZ OV TARIHEDORAE I
K LTI DONDREGHEEWHTHZ LN TE D,

1EH V=2

HASMHER 1T, BATSADER Y A7 2R 5, (EHU A7 &%, KEEDNER TR X TH 5 iR
PITODINTh Db 5T, FRIEAEDITTAR, FIEZDMOZINOF R FIEITHb 5T, Sa%d
ITEHB IO/ EITRGFEER,. DD AHEICHESL BHEEAFRRTEARWVWI X7 TH 5,

B G BICAFS VU X 2

» B B DB T IEE BRNES 2 &SRRV T, Sl o, BT, BHEE3E
BIZOWTSHADIL D X EBUZEE T 5 GRS Bl OB A R HIERE TR 2 S50, ZHUZRE
SN, ) OFREIIHIEIC LY | BITEEN, AAEICESLS RE 32 CET L~y Y - &K
Tva B LT, Bl GEERL, BABL. HUREEL. FINUBIYEGRL, R E X THECEE (i FEcE 2 BR <, )
DBFDOZFE LW ( EMBL &9, ) ZRITSHEERIZEOBESHONT AN D F 72138k -
7= EHIET LG A, RITSME. BITSICE SN D YLB IO 28 & AE ORAH [CiRE T 5720
2, AAEOHAEEEZZLE L, SLBMNBLA2  UEARE I oW TR E ORAHF K L TXHiLbh
HREGHEEWHET HENTX D,

KEMEE~ > PFERE L THONSEED—E DR E S

AtfEE A~y D FELE L THWA TEOHE L, THICHES THEY 27| 2R8#T & Ths, HEY
A7 X, BEOSMBELEFTAET LI EICEIVELLAREMEOSH D, BETEEDT I AR—TV ¥ —I|T
B DWIEN R ZREZ VS . REITI SRR E BRI~y Y LR WARER H D, £z, BB ok
i 2 EL BRI S D K UE CARMEZ TR HTH Z LN TERVWATRESERH D, BETER T, AEDOH
I3 Y 2 7 ZMABEE T2 IS 5 72 O OIG| Z#6ifE T 2R TR R & TiERV, 22205 %
FhAE T HRESNE, PRI EIC A S D, AR TSI X &2 0 2 S| & #ifs T 37,
FERL U CHAEHEE ICTHISOBRIENE LD BZNRH D,

FEITRFNE I S~ 2 ZIRG | DAERFAGT A~ DE

FATAIR, AAEOREIC L 2 FIREOREDO —H 2z, AEEICEHE L TRITSHENAS VAT %
Ny VT LHIODORENITKET DB b D, ZOHE, BITREELZFITCOBESLIT, AREICBEY
D FATRAEDEHE KIS T 2 WG| Z Kk 2 FIREMED B D, 2 WENIFAIE L THAT A E TITHEE S
ND0, AEOFITRICKHF SN OHE b DD, BITRAELFITOBEEMIF, FHiiH ETII~y Y
W 2GR D DI E e Fhizi LD RN H D, 72720, IRHNOKIG A 202 5| D E %
2 DA REME A HERRT 2 2 LIXTE R, 2h Do~y PIGI OffE £ 3ER L, IREFR LT DA
REME E 72 ITRAE LR WA REMEIC R B 2 RF T B Z N H D, £z, BIRL72LBY . 22D~y PEGNIE,
B PE DA, &R, KIEEITTOMOMEICKEL KTTBThRH D5, Licni-> T, BIT&t
BLOZOBEHE O~y VERGIE, ERPALEP SR/ LIHE Y ICHERR~A TR ( £7TT T R)
DR e KIT S ATREMED B 5,

_31_



DG TS VX2

HAREIEIZHE, BRI FIZRB W T, BT, RERBAEZTFHMAEAN GEUT2558) 13,
FEAEHER 16 L TAME IR D FFEDFEMMAHAELIEEOEMEIT O BHE LA L TWVD, 2202 8EINTIE,
(1) BATEHEDBRE Lo, KEO RYMEERZ 72 6T FHORAEO@ER, £ 7213 (1) ARHEE DO FHE DR
EZRITRAADN T LIZREOFHRORERICE VT, KEDORMHFIC—EOMEN LS D FORENE
N R DREDBMNPEENDD, ZILHICRE SN2V, AEORAE L, BRI ZIT O FBHIHDS
FOAMEEEG 14 HGRE) eV, TR, FIEAEA, WERBEAEZITZOMO Y SR, 4l
PIZEWVR D NRE M A EHEE G L TTO R Te 6 Th o Th, RIE. di, FH T
2@ B 5 Z DM DO FEROAIEIAT SREE KITTHOTII RN I LICHETNETH D,

KFAED Y 1757 TOIRGNIZHIREF1 S 5B B,

BEFEE L, AELZHPE TCRAETLI2EEZAGTH5XETH D, AtHEO TS OME I L OV
FIXTHAGRETH Y . AEICOWTIE, METER LD THLINETITHFELRWEERH D, £
D=, KEEARAEL LD &35, AEOWEMEEZ Y A7 L LTERBTRETH D, AAENI
SIFTIC B SN EITHER R VAT A TRBEERINDLETH, 0D I, [FEOARME D AR
W EGF IR EF R SN2 WA LR THREMER S 2D L EFHIHMELS D 2 2 RBT5H DT
Ee <L FBITRHIE 0D B E T ITRBL R R KBRS HERF S LD ERFET D 2 S IXTE R0, AHAE
2 B FEIIREE R SN WGE . AEOFREICIT L D KRS REERHE, ATSE R OBIAMEIC S X
BRSPS WAL TN

5T, BITEME, AEO —HORITICEH L Cz—a 7 A « X7V OAKX LY A b ~DX
BB X OERERBGIFTO /B8 — VL « T AF 2V« v—4» N TOREDOFFA, L LiFrrstr 7
V7 FEEBG AT~ B3R X ORGERIBI T O —aMF~—47 v b TOREEOF ], F-idho L5k
B, FEABGIATE L O b LIIMRE S AT MBI 5 B, BEB IO b LIXRER RO AT
EHEET LN, ESOFF R AR5 IIEBE T 2 ESBEAENTRE SNRTUTR SR, ik
WTENHFELZE L TEH, BEERAEEBDEHA T 3BET 57200+ 72ii#tEz2 k< %
nNbdbsd, AN AX L= TURepoRm—e f X —FaF ) =2 —BLOEL
v« AH 2 L—OMORBRSIE, BRFAREEDO~—7 v M AL 72TV D, WL ZThaEsk
ENDHDOTIERY, WFENDLDOEETEALN Y « ZAZ L — T RehronRo—e f L F—F 2 g)
e BT —BINENANT Y « AZ L L—DMOBREEN~—F v N AL T BT R o255
AAAFCBE L CTMRET SN LD ERDDETIIFEL RS RDBENLRH D, DO L1, KAED
PEEF N FERFAAAE 2 7B AT D RE L KT T A REMEN H 5,

BESNIH L L TOHERFE L Tz,

BEFIL, AEOFREE & LT, B LR HMa%, ETF, o7 7> R, f8EcE 7213 mis|ic
BAL T, BIRMED L IIEY ., FIEZDMMoNEOZMEE GERH 556) « £33 OMOMER 25
HLEWZ LERBHTRETH D,

BRI Rl BEI B R IF T BERDPBD 5,

A, VI b BLOHEARLNICINOITER L E B L TA U U080 RBEIT, 5
EEICHEILT 5, SEE O FHIIAE O R B E CHIREITOMRELZ AT 508, TOREICIY Zhi
ERT5Z20H5, AAMEORRFBEE T 2WVEE THRMTONSHE, HEFIZZICEEL T
BRUVRAZEAS Z LIl 5b,

BREF EIEACEEN & DI FI s R D C B IEHPH 5,

BEFR L, BITSHB LD U7 258) RSt OBREETH 2R ERIA & DO RITITHRIZEFE
WELDIBENR DD, FERIEAIL. BHOIMTHIRED I OWT, KEHEAITHE L, FEIHY A
PITOE 5B RWEENH D, FAH Y c AZ L — TR honRNa— e f U F—F 2 aF L
vz v— (BIRREINTGEER<, ) 13, AMEES. {5 eWisl. ETFEoMmo 7 7 R
L <ITAMRES:., ¥ Gl ETFZ0MO 7 7> RONR T MCEHEIT AR E, 71 Yy Y
B FE TIPS E OMOENT & 22 e, BED L AIMEBICEE) T 2 AHEORERIEAL L
T, WHIRFOBREF~DO LG ERET D, FEAH Y « AF L L— e TU R R f U H—F

_32_



TaF s Bz —B IO BRI E . AilEESR, B EWES]. ETFZofio 7 7 o K
b L <ITAMEES. F58. eis|, ETFEOMD 7 7 o RONRR 7y MIEE§T 5 K44:4H, 7 LYy b
V7 EE I OM OGS, EED L IXMEBICHENT 2 A4 EIC oW T~y VB E1TO 2
ERHY . DL IENTIE, BAHT & D AMEESR. R, SemEG] . ETFE 721X s O HG |36 L OESR)
LA EMRES:. FEER. eS|, ETFE 7213 C B4 5 2 ooempEah oRsl b EEhn s,
SIZ, BALHY - AF L — T R oR_=— e f o F—FaF )L =L —BIRELY
Vo AR L— DO B EO—EIX, R T e — D —TF 4 — T —EBTOMOEBFDO—BRE LTE
IR Y OFEATT & e DA MRS, 55, e, £ KOEAMIT & 22 2 AliaE s, F55.
SeEsl, F XM MICEE T S ZOMOERBELE G TAZERH D, I NDOEEIIE, AMAES.
e, eis|, ETFZoMmo 7 7 o By L XA MREES. f85k. eis|, ETFZEOMmo 7 7 RO
oy MCHEEIT A&, 7 LYy MU U7 EE IR T OMOEMT & 72 5 eREML, BED LIX
EBICHEE T 2 KEE IO TT O IOV TORERBADO TR 0D 2 L O DREITHEL K
FET AR D D . D EENE. BANT & D FlEESR. FEE. SEMIE|, ETFZ o7 7 N 7
fnE X E OMOEL T & e e, BED L IXMEBOMKICIBTERN 2 8% KIFT AR H Y |
OWTIE, AHAEIIR D EEZA~D BT EE RIT T /RN H 5,

RIETCEEN P U B 15 14, B e 3 7 | B R I B2 RIFTBEARD 5,

REMRELAL, BIEUFEPE F 7 IR BRI EL R —E0a—KRL— T 7 va V&% C, A
LNHEYTHD EHWT IRMEEZITH 03D, RERIEANL, D02 EEITIICHT-0, JL#e
BEEZ G 20N TS0, DD REHEZITHET AERC, ER L7202 II 0D & T RSB ET
HAREMEN B D, IRERFEANL, HFa—FRL— 72733 VICOWTHEBEEITOREELZAELTNHDT
boT, HEEITHIRBEA>TNDEIDTIERY, ZOXIICEBHERDLZLDOHIRFEICLY, BE
F~DOXFEI~A T ADEENRSBENNH D,

EIFTIERCIZ o S K1

BG4S (TRICBWTERT S, ) 32—m 2 0 7BIOMI VT AN =L - V7B TNVT 72
BN/ FHTEAENDETIA L 7T AL MIEESNDZDOMOPFEHKE (D%, DL
T TBHEREHE ) S vo, ) 12XV, FREFINEREBLTRAESINDGEND D7D, HEFIL., &
B, KB LORITEM L OEREZIC OV TII I D OB O TR LR TR 5720,

FLA N THRAIT SN ARME L, EAGRTERARES: (LLT, 2a2h [aiER4ARESE) Lo, ) iZxrd
LR ETRESINDZ R H D, ZOARERAERIL, 2—a 7 V7B VT AN —A - L
TR UTNTD) I =—{FTHESN, 2= V7BV VT AN —A - VIR TNT
L CH[AITHFEMEBIICTRRE S 1 D,

BREREARERICRTT AR 013, (GRICKY) 2—m 2 0V T7BXOI U T AN =LA L7 TNLT
DO EETy, 2—uZ U TBIONI VT AN —A - L7 BTN TBIOZEOEE - BHEOS
FISHERFT A REICR TR IN, TOFEEIL, DD E B L CORENE R D,

AHEN —F T IIEHOBAREERIC LV RESN TV DM, BT B ERE IR L D NERAHE
~OSEZE L TR EIT) 2 LI LD REICE S KRB ERITT 5, SRR 5 F0 O
BEIX, BEST DRI S K OZHEICE LT, BERFEIEE O FRIEM L 21 e e,
FATRAEB LORGEREO WIS | OfEREROZISHEICBIE 3 A REkOMERE, 71300 DML O
BIRTITONI-SHMC &, —HOBELEIIRBHEADR,

EFERERIZ T D2 SHE DA E X, BIET 2 ARAEIC S X BIRAMEZ T3 2 E AR HERI 2 L2y,
VHAAEFIL LIS AT, BEERFEEIC LY | EURREAZTMTLIZEE2HFEINLTNDEN)
FFHATOR, HFUTHET 2 Z BRI TV A,

EIETS L O
AHEEOHBEEALOICY 7> P B L OREOERITIT, HEEE O BRI 2RIGRIS S Z RIE S F
HIZOWTRET 2 720 OFEHES B LOAMRERRAE BRI LD, ) ELOBRITHEDIBENE £
NTW5, FBECL D FrEDOLEOMEREE 1T, BEESITHEETHRIRMEZ1TH L 720> 7ot ke
FB IO DD LHE R & RO OBRMEATIE &2 LT E MR 2 5 e R EE 2T 2 Z ERFFE S h
D

_33_



PEOCIE

AHBEORHBEHEIAIL, A7 7V 7 « —F 2T — (0ffering Circular) O HAFERLE D FEEIZHERL
LCWb, 7707 « —F a7 —DOHMUERAET 28T 0H 5 5 £ 7213 REEOHLES L
IFHEEOITEER FOEFIC LA EEBII OIS OMFEES 525 2 E N TX 72U,

R ey

EIT2ttB LT oMEStEOWTR S, HERARET2ALICO N TS ORM BITHRV, BTt
B IO ORESIT, AHAEIC L > THEREZIZZ D FREMED & D R ERATIT IS 2 IE B
HMEAFLTOD NN DY Fio, AEOWRETIC AT T O WREENH 5, AEEOFEITIZED
RITRAEB L O OMEREIC, 2200 EH MEBFRTHLINELZMDRV, ) ZAEES 23T
DD B FHICHRT DEHITE TR,

P

R AFITRAIT, AFEOIERE L OAEOHEEHOREICE G L T 67, BTtttk L U0%
DOEEStEOWTNG, AFEIIMFROAFITTH 2 FHITE EN 50 RRAFITRAITE T 5 FHHIC
DNWT, AHAEDOTEH LIZEE LT 5 OFE 72T 170, D7, FATH ORNTAE T 7ot
SR OIS Mtk L O/ EI3KEICRE L RITTHFR (KEICEG ENDAMERO EMMEE 135848
P B2 RETHEREEL, ) OTXTHARIND EWVIRIEIRV, 202 FRNRAREND
Z L FTITH SR AT RALICET D B RBROER MR SNL Z &b LEFRShZRnZ ick
V. IREAOEG Ml X O F7cidokE, O T, REEOCTS I ICEER R SBZENRH D,

AL FH, JEFH, B L OEHEE E 7 1T DR T

POERBELNE, BT 250 B, WS RELF R E7IIARRGIFTS L IEBERGIFTORIENFAE LT
RIS D LT D2 LDV TORREKAE A SEH SND Z LIT kD A OMIfEZE
SN M SRR B 5,

Elo WEMRBIAZ, BEFEPE F 72 (IR 2 SSHE E LI FH OB MR T 512012,
ARENH T 2B ZATOEERH Y . Zhiid, ARKBIEFEEPE S U < I3/KRRBIEEER £ 723Z D AR
Y — (FBEOBGE) OWE. £ MR SIS E 73R EEE] eI D5E) ORENE £
No, MAT, BITRAT, 200 FHEZ2IT T, —EORRITBN T, Az FIICEEE 23K T
TLZENRDDL, ZOHAE. BITRE, FAMEICOWTHEBEEDO EDICHEWVIRE L7eeFE (b Lb
niE) #3469,

BETEFIL, HEEHRARBE L, 2202 HE DRI ~OwE M OA B L ONE M 51572 b OIS Hi5R
LA BT LB R OER LT NS TH D,

AEAEFITRANEE IR SN S BEADPD S,

AHEORHED N T v ollOEX T T4 TH T Y AL MZBWTHIEEOFHE A 2NV RY . BfEE
IR JIC LD X AR L CGRBL, R4, U, JRRBIRE 72T SN2 & 5w 2 kA
OFi4, AL, S F 2 IR AHATRICOW TRRBI £ 73RN TThi e Z sl kv BITathER
I YT 250) RAERERAAEIC DOV TA S SIHMEB OGN T 52 L Lo -G, BITR
FITHAEEIEICHE, BT TA 77 ) A MCHR SN D EEMSIC T, BITHERERTHDLA
HEDOEMEERT HHGE0NH 5,

Mz T, AEORFED T v =lZo& | AHHESI O —EOWRITITIE O THRITEAEOIEE TEE T
BTHDLETTA L TH T A MIED NG, BITSHIL, EREERNHAVKER L 2o T
LI AEDEREZRIRT 2 2t 0355, 00256, WEFITERIC L2 FREZE ., BN ORME
D FRhER| & FREICEWHIRE CRBEO A MIERICHRE TE RN ERb 5,

Flo, AEOFFED T v miZoX | ERMERSFHEZED Z LKLV 2O MENHIRIN DB
FNRD D, FATENARAAE OMER 2RI T X HEHIC IV T, YRS O — W07 i 4 1 L 88
ATREARS 2 KB ER1 D 2 L7y, ZHUIERERBIB X VAl oW L REROB AR H 5,
—EDARIEIZOWTT S OB LY BENER SN D56, BITSA3HL 5 @I, AERN
HMER SN EARIC Kb 5858 E TRIAEERH 5,

_34_



Fo. BITRHICEGRBITEALND DRI N T, BERIIRITEEIIRGESAICH L, 4%
AAAE DO RIEE SR SV TEBEROGEREZ AT 5 Z L1225,

%3 [SREFEMEICH L TWLBI5AT]

MM EIH L,

EHE (REESHFOER]

F1 [REEE1EH]
1 [REEDHR LG > TS HE]
HEDOZF . AT « AZ VLGS AL c RAZ U L— Ty A F A s T —
20224F 3 H 11 A RHMER SN b pkalis®) M@t (77 7y 7 #3ala
)
FEATHEH 2020429 H10H
FR B ST IR A& O F%H © 300, 000, 000
EIRAE - %47 L
eSO RO FHEE LR B ORMEES - 4472 L
G R S IS T E T R ERE AT R S | ZE a4 - iU L

2 [#EB Rt RIIRICET 5F1E]

(1) [REIS#HIIRE L-E5]
@ [BEEHREERVZTOFRMFELHE]
FHEEE 2019 (H 201951 H1H £ 20194E12H31H)
246 H29H BIRME R R ICH

@ [P HAREE R (FF HAREE]
MY EIH L

Q [EeEHREE]
AL AP

@ [FGTEHREE]
AR VAP

(2) [LEEHZEMEICHL TLNSIHAT)
MY EIH L

_35_



3 [ rEsttIcE&A LG VMREIESAICET 5F518]
PAE VD

F2 [RISHLUNDESHHDIER]
1 [EZESHOEROBATEVE LT HER]
(1) AEKEARITEHEDLIFE L UEMR

7 7 )y 7St

(LI IR R T B B 2 B A L B T o S 15358 0% Mt

(2) A
AAAE AR D FHE SR O AR L ORARE R SN S BRROMMAKEIC LV IESN D2, W5
MARITEHETHDL 77 F v 7 RSB @RICET AU T OB RO RELEEL TS, 72771,
PUTICR#E L BRI AROERI VLD TH 5.

(3) WEBKEKICOLTOEM

i i Tk

» 47T Bk X 201, 922, 0974k (20204F 8 H 6 HEHILE)
s S T HORCRES IS [T i 35 5 — 0

o # BT 1004k

2 [#ighratt-4 HatIcBET 5FI1E]
(1) SN RE LI-E8E
O AlFEHFREE RO ORMEE
FEFE (51D
(A Fk3lE4H1H £ Sf243H31H)
A 246 H30HBERME )RR IR

@ USSR
RS
VO (BE528155 1 UH)
(B AM2FE4H1H £ SM246 A30H)
B2 8 H 6 HERMEREIZRL

@ HRREE
OOAMFES R ERH%, AERHB (G248 H24H) £ TIZ, &AlpE B 1ES245D
5% 4B L OEENAFOBIRICET 2 NS #1955 2 J5H 9 50 2 OFEIZHED  FkF
WEELSM2HE 7 A 3 HICHRMEREICRE

_36_



@ FTE#HREH
R L

(2) EREZHEDELZMEICHL TSGR
RS HRGERIG BT CRAGR A R X B AKEIENT 2 28 1 75)

%3 (ERF0iFH]

MY EIH L

_37_



FAT R GRE O 2N B @b an BT 1A 5 5 4850 4 TS 52T 5
AT LTS 2 L T HEICEEHR S e FHIE

_38_



SRPE MG IES 5 RF A THICBIT 2 EH %
WL WA Z L2 RTER

=4 CENH Y AR T AU A s T —
(Morgan Stanley Finance LLC)

REH DR B L O TRER TRy e Y

(Aaron Page, Secretary)

. FAHy s AZ L L— Ty AF A xjbmby— ([44)) 131 EMke U CHMRE SRS &4
HHLTWA,

2. BT, ARMITBOTARITREE ORI A (G 6 H 28 H) LU 5 FMIC T OEEUITEH LI
% % A MRES 8 HE SUIFATREEM EH 2 RINT 5 2 LIS X BT L, IR S AHE SR 0 i

MBS TIREALE O &S 100 B ETH 5,

(%)

CERE 2946 H 19 ADFH L)

IR AR TR OMEE ¢+ 111428, 700 /71

_39_



EXNEOHES S VIELGREREFOHR

_40_



FENBOBMEL S UFELREREFDHE

1. BRORNBEOHE

FEREEED

WVHITEAT Y - 2Z U L—( &M )ORETRETHY, AT « AX 2 L—B LT O
FE2HITRHAL T [BAH Y « AF U L— s T—T) £720F T4 V—T7 ) 2T 5,

Wit FEAEEL, AR ( L) ) OFRIT. 2202 BITITHEWRAET BN &OB S~
DEHBIMEBEDO~y U Th D,

WYX, T I U = THNEICESE | 20024F 3 H2THATHT TRILE N7z, UHhOFBEFTOFTERIL, KE
10036 ==2—3F—27JIN=a—3—2 70— RU=A1585CTdh D,

_41_



2. FELGEEREFOHE

LR ORBFHRIZ, 20194E12 31 B3 L O20184E12 A 31 H AL D Y i

BE

HEvBEIHIh TN,

NI s AF L — e Ty AF A )L —

IEUEPIRCES
(AL« plidFL# T 25 a2 REE D FL)

v
B

ho—F o B, AR
SR -
T T =T —
ST (HRH)
V=7 SAE (B2 H)
BidriE

v

AR

=7 A AIEAfE
SCHMVEFS

HLE

7 N— 7 Gt

ST (20, 136 5 7 RAAB L2, 6145 77 RILVONTE

i 2 5 L)

AlEAF

a3y b AV MBIOMREES (ERL 8 S
A (KEE)

Al LA (KiEe) A5t

WMEHROTLE SR,

20194F12 H 31 H BifE 20184F12 A 31 H BifE
$ 3 $ 3
903 -

53 19

18, 900 13, 826

26 -

70 -

$ 19, 955 $ 13, 848
$ 4 $ 1,036
15 12

61 49

20, 141 12,619

$ 20, 221 $ 13,716
(266) 132

$ 19, 955 $ 13, 848

42 -



NI s AR — e Ty AF A )b —

TFEFE () R E

(AL« iR d 2 5B 2REE D FL)

L&

Ne—=F g
S HUHLE.

e e

e

SHLFILE,

AR

ENPTVEHET LRTFIZE GRE)
ENFTRRE N (27 4 > 1)
UENCIEES)

Z OO EFEFILE ()
G ENCIEEN)

WEHROTLE SR,

20194F- i 20184F

$ (297) $ (190)
361 223

64 33

64 33

64 33

- (2)

- 2

(398) 224

$ (398) $ 226

_43_



NI s AR — e Ty AF A )b —

Fyvia s 7T —FHE
(BAL « BEFLHET 2 B 2 BRE H T V)

HEEBCLOF vy 2 s Tr—

Tl 4 (EK)

TR (R 20 B B 3ETRENIC & 0 JeE () Sz
BLeHEE~DORIKER -

EPER L VA OB (Wi%E) -

No—F ¢ VTGN =T ¢ v T RLEPERR)
Ta—l— T 4—T—

7 N— TS EEAD)

FLE.

HEIRBNC LV HE S Bl

BEEHDZLDF vy vy e - Tr—
IEBRSCHIAE -

ZHF et
BETEENC L 0 S - Bl igE

WMBESCE2Fy vy e s Ta—
ILAEH -

B

S

& NEHS
WBIEENC & 0 i S 7o BlamigE
Bl N OBl [R5 )2 4R 2 R 7240
Bl DR

oW BT S

Bla o HIRIE &

fRFxr vz 7n—Ek:
LRI AR 2 BLa LB

WHHROELE SR,

20194F- i 20184F

$ - $

480 485

(34) (21)

38 16

3 10

487 492

(5, 058) (5,612)

(5, 058) (5,612)

9,574 8,970

(5, 003) (3, 847)

4,571 5,123

- (1)

- 2

3 1

$ 3 $ 3
$ 59 $ 23

_44_



NI s AR — e Ty AF A )b —

A (K& LB E
(AL« iR 2 a2 REH D FL)

EA(RHE4) GEf
20174F12 H 31 H Bk & $ (94)
A2 2
Z OO FERNE R EHEROMISENFH, 6815 7 N/L DA & PER% 224
2018412 A 31 H BIfEF% & 132
Z OO EFERKRFHOMAEIE. (121) 55 PV OBiIAe & PERE (398)
2019412 A 31 H BUfEF% & $ (266)

WEHROTLE SR,

_45_



ENT L c RAB L — e Ty A F A e T —
W& O IR

20194F3 L ON20184F12H31H % 6 o TR T L 7o
(BT : BRI 258 2BR& E 7 L)

1. BESE X OFR o Hapl
ELan

ENT s AZ L b— e Ty AT Azl y— (LIF D] L)) 3, B2 1 AT 58R
Bt THY, EALH Y - AZ U L— (LT Btk Lv9,) ORETEHTH D,

NN e AL L— Ty A F A )Ly —(F, SECRAIS-XICER SN DB &2t
Thd, BHIFTIHICEW T, BT L o TREBRSMRIENAF S AMEERBITL T D, BITICE
DRI, SN — T 2T ROREICL Y BStcE LT oh T s,

2016412, MALIXS&PH BBBB+DAS AT & £ 5 S T,

B 1 R 0D FLAf

BEA I S B 22 IR EIGAAPIZ YL L CTIER STV D, Z D72, MHld, R O @hpa fh OFFl, ik
Bl E e, FFands L OB O b N2 DM BiER B K OMET 2RI EL 5 2 5 FIHICE
T DR ZITO REERTHZ 2 EREIND, Yrhid, MEHROMERICE L O S vz BAEY 13,
BENSAHETHD EEZEZTND, 27 L, EEOMBITRMY &L K& RARDAREND 5,
HWEOHMOERDORRICONTIE, UHOERICHEDLE T, T RAVEINOHET RVHEA~EER LT
AR

2. BHELRSEH#
AN
FMe—T g7
FL—F ¢ v ZUEEOFERICET 2 ZEMIC OV T, LT [&@hpgih oA IEME] 238,

& P i D 2N IE AT

Fo—=T 4 VTEEBLIO =T 4 V7 ABENOREMIT. RFHEEHC KV ERELIAFRSNDE A
IZE D ANEMMECHE S TWD, b OBRREMIEL, YHEDBEAMEB L RENIC~y T 57DIC8ls
HEOMTHET 2TV AT 4 72K LTHEY, TiITEMETH D,

INIEAE TFF LS 2 Rk DR L OHEKIE, B0 afFRiE R FHEED FL—F 1 7S
IR S LT D,

SRR B LRI ET 4 T A ICBET DT U NT ¢ T E G T CHS | X5 A @l L O A EARE I,
AT O SR HRER B @Y R A TG IETFE D L DM TR RIN TN D,

INIEAEA T > 3

Wik, BIRENZREM E F ST 5 U X 7 EHEG] & O ORIEIRED SR L - TAE L DG
BEORTIT 4V T 4 ZFMT D20, £ EOEFHTT VO A OBHEMEZ PRI 572012, AEA

_46_



EHREHETY R 7 EBNRTHOILTWD —EDOMEAEE () (23 L TAEMEA 7> a U ZBBIRLTW5D,

N IEMERE — E#d L OB

NIEAEE. JE B BAEDO T SHSINE M ORTH 2 W5V T, BREDOTRANI LV ZITIY . £7213A
EOBIRIZ LY LD THA ik (T7obb THAM#E) & L TERINTND,

NEMENE, FEERICEAORE TIER, THENEORA» DR SNITHBICESIRETH D,
ZO7b, THFOREREHIAFTERWESTH, WEX, HWERBIEICSNTHSESMENEEE -
FAEOMEREIHERTL2THA D EUHNEX DMEL KL TREIND, URNTHY 27 i
FEHYAZICTRT DIERT Y AR—V ¥ —ICESE MG PER JO@@AlE 7 v — 7 2884 2546, 4t
X, TESINENRE B BIEICBOTIERDY 27 « 27 AR—V ¥ —Offilg 2R ET 5 ik BAET D X
INARPE L 7 — 7 DN IEME &2 E T 5,

INIEAME 2 IR E T D BRI, YHldskx el GiEZ R L, AEMENECHE S 7y MZET
HHEEERELTEY, YkkEIL, RLBIEARERA 7y MBAFARETH 2 GEICZ O EZRD T
W5,

BIZFREZRA V7 M, ML SHMNE LB RIE A O/ o7 — 2 IcE ST EH S, Hihs
INFDNEFEE I IFAEOMEREIHERTL2THAIAN Ty b ThHDH, BIERFRERA V7 > NI, BUK
THIAARER R RO RICESESH L EN D, MoOTHSMENEEE - ITABOMEREIERTLTH
H)EMHNEZ DWEELRKM LA Ty N THDH, ZOANEMEDOREEIL, LFTOLIZA Ty bod
BUETTREMEIC S X 30D L LIS, LU I b E< . LUL 3R BIRVEE & Shs,

L ] — [~ OB EFINTABITOWTYH-ERSINT 5 Z ENHRETH IR LTI BT 245
ik 12255 < FEAAE, FEARAEO T, HHSME B SN VWKERAICEEZT A 2y FB X
OGS INE B S LR WEEBA OFIRIZR D T 4 AT 2 MIL-UL 1 OpFsICITEH Sz
WV RGN, SRR TTIHICB W TEG I O EHIC AT TE 2HGEMEICES< 2D, b
D PG DRI T BB HIWT &2 LB L L7220,

LA 2 —EFETRWTTHIZEB T 2 — 2L EOMGMIE IS TR L /13T X ToEER A 7
v NSEREE T IR CBIES AR T b D REAMAA,

L 3—BUREAFRETH Y . AEANEREDREITH L THETH LA 7y MTES < FHlEH,

BIZZAliE/e A 7y PO AT ABEMIL, BMMICE o TR Y | ZRAER (FmofE, TS ICES
L CWRWHRG T 20, HiGORENE, I ER OZ DO MEETr,) ITXh> TREELZIT 5, 7T
AT 31T DB FTREME MR W DBIE AR FRERET LV E 713 A 7y MZESRY . AEHED R E
WIZE 0L IR EREND, LEER> T, AEMEOHREIZE N TU-ENFT 5 HIBrOEAE WX, AR
MEOBEE D L~V IS N D BEMICRD OB BRI,

Bk, mHEMNRELL TW DI A SO, E ABIEORSOMEHB LIS 7y FEBEL WD, i
BFARAL L TO D HIFICB W T, il L0 7y b OB ATRENEDR S < ORI OV TR I 554
WD, ZOLI RPN TIE, AEMMEOMED L~/ 106 LL 2 F721E L0 205 LL 3
NEBEMEESETAMAN D D, FEMICOWTIE, HRR4 25,

—EOBE, ATEMENEHERA SN A Ty NI, B25 L~V OANEMEOREEIZE S NG S,
ZO XD REE . ANEMEOCREIT, EEL X OCABEOAEMBEOREIZL s TEERA Ty DI b,

_47_



LD LA~LIZHEYS T 5 L-ULZBIR LTV 5,

ATk

JEEAT VST ¢ THITIE, THICRB W TS AR R EIHER L ORMHER & 5, EIHMEIZ, YEENE
PEICBE L TR BEOOH D /b mWERZ KL T\ 5, FEMHMEIE, YHEENEEICE L T2 TR ER
Do HEGEVEBZ KM L TWD, Mihid, Y2 X 2 AR MEO R ED RFED IZ A O B WE & 5EMHE
DOFEPANDO R CTRY > a v &ZFFELTWD, R—O@REMICH T 2HER T a VLTI, Bk X
VI OFGFORY Y a v HRET DT DICREAMED A7 Ly FAOH Ui 3 EH S D,

JEEET VST ¢ TR ONEMEL, M RETT NV EEN L CEH SN S, liEREETT VI, 2%
B, RO VICRBEITIN U TIET 1 7 A fliks. BRfli. @FA — K- h—7 #HE. A7 a ORI 7+
U7 4 BROBEL— 2B 0EBOA Ty FEBEL TN D,

VENIJE U T, REMEY 27 (GEEFHEOMEE) . ERE, 7 VORI LOER Y 27 Fokkx 7
RN DWW TERFHLE T 5 72 DICFHIRE M T o D, WMEME Y X 7 ICBT 2L, €7 b8l Ih
D LL 2 BIOLAL 3 OBEPEMOMEDBEEE, VA7 « RV Y a O Pk 2o K d 25 7
DITHEE & X412 EIMHE &P E £ 7213 E & EHED 2 7 Ly RIZB L Tl 2, BEIHE & it K O
BHEFMEDO AT Ly RiX, NL—F 4 V7 ¥EE, 77— —HGE 2 OMoINEOE =FHDOT — 4 Iz
BWTHBEINTKETIHI SN D, MEERLIBEORT L a ANZBHLTINGDAT by RPBIEEART]
BETHIHEAE, A7 by RIZBEREARKEOELRY Y a v bEH IS,

WL, ANEMEA T Y 3 AR S LT AE S (AR (oxk L. (8 AN B U 7 Al A @ L ¢
W5, Hthid, EAER ORNEAEZNET BRI, EHROMEBTHICBIT AT Ly FOBEICTESE,
VHEBHFOEAAT Ly FKOEBHOEELER L TD, EAY A7 T OIEICEEL RIZTE 2020,
INODEMY A7 OEEITBEAEL OF VAT ¢ TG ORI 2 KIFE S 720,

KL DT ARNEHENICH MBS OBSARETH L EE LA 7y MUEILT 2R Y Y 3 V2
LClE, BT AVORMEEMEICET 2MENMTbN D20, ZOEHITY 72 > TS, S Uiz B & ~o
A VEE SND, ZLOFEIL, M7 7o —FB L OHBRICESER FIATEREE) 26F
ALT, PRI EEEORELZFET S LickvEHIS,

INTEAE CRIE &30 5 @l o E 822 5B A S A FHEFIEOFEMICBEI L CiE, it 4 23,

ZIFE B X OSHATILE,

SRR KOSHAFIRE, FIMEES LOEFFAE (Bathicod T 2% MR, ZRERES JO08EHA
B, BIOMEAMEEZET,) IZOWTEHEIND,

SHFLER K OSHAFLEL, SRS OME R L OB 2 T ET T8 U TSt afER S (3R #E
FCFF LS TV D, FIEREREE SO AN EMBEOEMER L > TV LA, FIBIX L —T 1 7
PASIZED HND, TOMOEGEITIE, FLEITZ BRI E 723 SHFIRICE D b d,

FURT 4 T O

BthiE, Bt DT VAT 4 TEBICHE L T, Bttt ~v A= o7 1 7B ZHiRE L TV D,
INOEOFENT LY | HrhiE, BESOBBHEABRITOH GV TYERINTIES S B th oM & £ %
L. B EREBFICK L COERT 2R 2 52 bh b,

_48_



T UNT 4 TOMBIZET 23OV T, TERL 6 22,

E NP8

MIERL & e L OB AE T, BExMER LERE EOEE - AL OO —kRZRIZESE . Y
AR OMIEN A ENDEEITHITSNDOPRE LTHERESNTWDIHOEFEH L Tt Eah b, &
JERLARE FEFS X OVIERI & A IR D BIRA O BT, HlIER 2 G 0HMOEANFTHRRER (X271 v
MICR#END, 2R DHORET, MIERENLPNTROR BIZE LS Tunipiconb b9, JEAFT
BB (27 1 v BIZEF s b,

WA, FEET D ATREMEAN50% A 8 2 D &I D #iPH CRUEBLGE EMAE LRI L T\ D, T X O 7R
HIWT 21T O BRIC, ST, BEFORSRIMAE —RERORRIZK T 28H. TSN D PFEROBBIFTG, ¥ v
J A TT = T L ORGE O E AR A BT AF R TR COEEM R X O E IR 2 $F
D, ZO LIEdHBEAT )56, ML 8D —REROFRARRICH DT BT T X TOREOMIER
BEPELME DY ETHRFEEZT> T\ D, MIERSEENRBL AR TIERW EIRE S NZHGA I, 7
PSS B E SN D, BERNZ D%, ﬁﬁEAgﬁ%E%ﬁLA%%ﬁzf%ﬁfé’&ﬁf%é&ﬁ
Wr L7258 iid, YA B S & PE ORI IS | M &P AT S 2 L &0 . ZHUC K W IE AR A
BT AL LD,

RHEERPBRS v a F, 2BEEOT a2 2ES&H EEns, 2ok i o (D) YIRS
RV a VOEMRRICESE | S5R Y Y a VR S D ATREMEDS50% 2 8 2 2 B E HIlT L, (2)
COBMEERTTBE R Y a VB L TR, YikiE, BIE T 2B MR & O O AR e fEIEIZ SEBLS
L AREVEDB0% X D BB T 4 v N ORRKESEERHT D, RBROBESIRT 1 v MIEHET HF
BB L OIMEBUTIE AT H OMRER E LGRS 5,

Ta—H— T 4 — T =0 b O HRUEHE
Ta—H— T 4 — T —LOZEEMHEICIE, RRFEOIENZEET 2488, 7206 NIRFE H £ TITYtE

WCEDHEFADGELIART ThH D AMEESRILR D RINGEHN G EN TN D,

AN

N
iR

AEERGIOFBREIC IV AECZHEFIT N L—7 0 7IESICED S, elfhFlEE (FRR) G ISR S
NDSHITNENDO ORI ADBE L — FTHRE SN D,

T S-SRt AR R T E
DITOLS AT HE L, 2018FE1 H 1 B THA SN,

—EDBEIRDAOCI 6 DEARNDOMEF AFHEETHEIL, IR L, 20174E12 A 22 BT 1T 2 B
BEOEHECLT TBED EWo, ) ORIEICHE D BRI ZACI D LRI RIRE~ RV BR 5 2 L 2R

DHLDOTHD, UHIIASFAEER I EL2018FE 1A 1 BN CTRIIEH T 2 L 28I L72, YikiE T
BFIT, MIEBIAE PER L OAEOHHIER L O OMOIEIEIL L 5 B0 GG E | IERI4: )3 4 F1A0CT
IZEF EE T2 E D 2 7 201 TAEE QMR FRR) IS KBS 2 BRFHEICER LT\ 5, ZORs
B EICBROEFE AL O BIER &G PER L OB O BB ICERK LT, fERNZAOCTIZEF B LT M 5%s%

_49_



FRZDRITE T RVOERIZ LY S#320184E 1 A 1 B CRIGSRIAE O M2 5 £ L7,

FEEOFBIEICEE L2 2 frE | Mihid, SOOI AL LS LBEET L2 07 Y —OpEdh
FTTIGIRAFAE L7 o To R T YRR ZACI 2 BRI ITIR V B 2 5, IRV B A b Bi%h
ROFEMHOWTIL, FEL9I 25,

Z DAl R

LIBORDAREEEF|~DBATEHE S L UM o> &F O RS F~DBAT £ 7oLt

EEE(R G P s 2 S e R o gl AT IR, TSRSINE B ORI ONREZIC L > THERIN D
FESBLOY—F% 7 « =7k L, LIBOROREEF~OBITE L OO SFIFELE (UL TF#RFRL T
[TBOR] &9, ) ORBEFI~OBITEIIILEELZFEL T D, JAHICHER SN D Zi b 0RO
BER~DOBITE L O OBTERN 2 SRR E O UHEITBEIC M E > TR Y . AR EBEMICh- > Tiksi T2 R
ABRTH D, UHOBITEIZIL, FREBIT. BROT—F2 7 « ZA—75 L OIS R & Ok 72 B
A (FEZEBR~OZMBIORAEZEBRICB T2 ) —F—v v 7)) HEBNEE & OB, RN O%E
WHEES, BN RV EHS % &, ﬁﬁ@ﬁ%&%%#éinéoéﬁmﬁﬁ; [T St G =Bl
BiET 2 70— LVEEEESOBEETIC

3. BREY R & O

BEEN O OZWMFRIL, #A{%%H%ﬂ#%@ﬁ EE T, Blattb Loz oot (UUF Y7
N—T] EW9,) OMFEIIZ L > TRIESNIFRIC KLY BSHICE LAT a2 ER L TRV, ZRILT
HD, ZNHOFFETIEHOICRE SN, Y7V —TNEEGEOFRIEVAET L HGERNCERT 5
ZEPERENATVD,

BN D O 7 N — T 2 M2 BUEHER L OB A EA~D 70— 7 S M SAMER 1T, FERL10ICFER 3 58
S L OB HIFNCELE L2 RIRFE O E R LTV D, 2D OZRUEHER L O E S X B R )
DHERILTH Y, BTN —TOMBEBIZ L > THRES LA (EHMICREIND) ICXOFENFEET
50:h%@ﬂ%@\E%%K%Eéh\é7w~7#$¥§$®%L:&wﬁﬁﬁéﬁ%ﬁﬂmﬁwﬁé
ZENERENATVD,

Ta—N— T4 =T =L OZRUENEIL., Tu—h— T 4 — T —ThDHEESEN YD DITIKGE
U 728 A B85 (LA 1B L 72 R D& A2 E LT D, 25 OZ BUEHEI XL SERILTH 5,

FNo—F 4 VTG, FL—T 4 U7 AB BRI OEET D N L—F 0 VIS, B S HME AR (T
FIE) 36 K OUEEAT U T ¢ TG O Hi G liks O ZEB) 2 R RN~ v DT D 72D Bl & O TR T 2
JEEET U NT 4 THRI 2R L TN D,

ZIRFER L OKHFEIE. TR, Blatrb o/ v— 72t Mz BiEHES L OB tt~0 7 1 —7
DB TIMEE OFEICESE BRI THE I N WS,

WMAOEKIT, BHEXEE OFEBERIG| 2 EA TS0, BHNIERESH L L THEEET-o TGS
DOMBORIEE 72 1T E g E LT L RERWEAERH D,

_50_



BIfRE L & DB ER K O BUEHEDNFR
No—TF g v TR
ZREE T =T — T 4 —T—
SR — TR (Blath)
ZRUENE— 7 v — 724 (Bt

BRI 5 AlER L OSMER ONGR
c—F 4 v TAE
TINMEH — I v—T el (Eae)

|

BItREt2 b O (TR L72) N4 JOE O WER

Fo—F g7
ZALE

KALFILE,

_51_

(BN : B H R)

20194E124 31 HHIE 20184E12H 31 A HfE
$ 903 $ -
49 11
18, 900 13, 826
26 -
$ - $ 1,034
61 49
(BfL . ®H R)
20194 20184
$ 2,224 $ (906)
361 223




4. N EAfifiE
& B A IEME THIE S5 EER L OAE

(B : B RL)

20194£12 A 31 H B7E
L~UL 1 L~UL 2 LU 3 FHR (1) &
EIE (AN IEAME)
Mo—F 4 V&R
JREHT U NT 4 T
RS $ - $ 1,006 $ 67 $ - $ 1,073
B - 83 15 - 98
FRETRK - 22 - - 22
TET AT AR - 8 - - 8
FHE (1) - (216) (82) - (298)
JESAT Y ST 0 TRKEF - 903 - - 903
F—T g v TRERR $ - $ 903 $ - $ - $ 903
e (ANIEffE) A5 $ - $ 903 $ - $ - $ 903
Al (AIEAH)
M—F g 7 AlE
JEEET Y NT 4 T
R $ - $ 74 $ 72 $ - $ 146
BRI - 122 10 - 132
PR - 24 - - 24
TET AT 4K - - - - -
FRA% (1) - (216) (82) - (298)
JEEAT U T 1 7RG - 4 - - 4
=7 g 7 AEAR - 4 - - 4
MR — HoAEAE - 17, 891 2, 245 - 20, 136
ffE (NIEfRE) At $ - $ 17,895 $ 2,245 $ - $ 20, 140

(D) BE—BBIMHFLEEDOEHT, A—V_ARNICHEINTER TV g A2 o0 TE, %L~ OF|NTH
BRI TWD, 2019F12H 31 HBE, A FEMEOREE DR 5 L~ U2 I - R—EEIHE T LD
KU adienotz, TUNAT 4 TEMOFEMICEL TiX, EiL6 22K,

_52_



(HAZ - | FV)

20184£12 A 31 H B7E
L~UL 1 L 2 L~L 3 FAE (1) &
GRE (A IEATE)
Mo—F 4 V&R
JESET U NT 4 TER
A $ - $ 112 $ 5 $ - $ 117
BHK) - 8 7 - 15
R - 1 - - 1
IET 4T 4B - 4 - - 4
AR (1) - (125) (12) - (137)
JEEAT U ST ¢ 7RI A - - - - -
=T g v TR RERT - - - - -
Al (AIEAHE)
Fe—T g T AfE
JEEET ) ST ¢ TEE
B $ - $ 718 $ 204 $ - $ 922
R - 159 48 - 207
PR - 21 11 - 32
TET 4T 4B - 12 - - 12
FRA% (1) - (125) (12) - (137)
JEEET U NT 4 TR GG - 785 251 - 1,036
=7 g 7 AEAR - 785 251 - 1,036
MR — HoAEAE - 10, 946 1, 668 - 12,614
Al (AEME) A5 $ - $ 11,731 $ 1,919 $ - $ 13,650

(1) R—BBIMHTLELEDEHT, R LA RNIIHEINTZRT Y g o0 TE, Y%L~ LD FINTH
BINTW5D, 201851231 HBIE, A EMEDMEE DR D LIS ZR—EBIHFLEE DR Y
vavidienot, TUNAT 4 THEMOGERICE L TiX, BERE6 2S5,

_53_



e H R ATEME THIE S 2 EER L OAMICE N S5 aHl ik

GRER L OV R T Al D B e X 53

JEEET U ST ¢ T
CJEEET V) NT 0 TEKE, &F), AAEEE, RIE XS TT 0 7 A MICEET S | @EIT LY 2 -BIRT
i, 2T v TBLOA TV a VB EE ATV, el v 7y FEMAL
TRFli3 5., F 72138l
ARA[HelR A v 7w NNE
FCRWEHIBT SN DS
HET U T 0 TR

C BB LOBEISFITE T T, BET Y AT 0 THESOATEMIEE, BT 50, | « Lb-UL 3B R AR,
Ty —a—V R F T g MRREET L, VI al—Y gy s ETAER A7y NREETH
IZENLOMAEE L VSRR OIIR 2 &, —#HOTEEFIA L TET UET 5 LN SN A E
LHZENTED, < OMEREET ML, S5 FIEICB W CTERE K & 2
WL, o, RORERIRAT v B IOEL O, 25T 4T 4 B L OYE
BEFT T a VEBROBED LI, BETFADA Ty MIIRFERIG T TR S
nNo7i-0, FLLEEMERD D ki&w WENLENT=T U NT 4 THEMIZONT,
WEE AT MR EETT ML, SRl —EAZEFIZBOWTALS ZIF AL T
2.

« K OHBHEZRIEERT U NT ¢ TR, BN BB NS E 7L I N BE AR EETH
L7z, BEITKEMEME . FMETFEOEAIZB N TEL Y £ < OHEA LI/

5, ZTHUTE, AT T4 VT4 BLOHBETZ AR —2 % — %5 —EDOTEIEDOEF
TUNT 47 HIEBEYTH 20 EEOFEEICHT D=7 AR—Y vy — & &k
ﬁkio:%7474iti%IL ETVUNRT A TNEEND, 2NHEDAL T v b

DI BETHIHILHAICIT, BEOHBEBE IO/ i sn-#giciksx,
ﬁﬂT%ET i T%/Fk@@%ﬁ\%7»@4/7/Fﬁ%ﬁﬁ5$EkLT
BWHINHERD D,

JEHET Y ST ¢ TS OFMETFEOFEMICE L CiE. ERE2 2B R,

18 AGEH — AR
< WA, EIC, AER L OMEEMENREE O, BN 7 o b RRED Y CEEIE LU 2
%\3%7474\h%l?XT—V?_®£ka%?6%Mﬁm\ﬁ%U_
I T S ATy FETBLOYR S — fy%ﬁﬂﬁb@%ﬂﬁﬁwﬁﬁ%ﬁi
DA N TR S B 2 RIT L TV D,

< ANTEAEE. SR OT VT 0 TS T OMERH ST 2T T VA2 | - oL 3-BIEE AR BERR

%Lfﬂﬁéﬂéo;ﬂ%@%TWi\ﬁﬁ@@@%ﬁéﬁ%\$ﬂ4—wp'ﬁ_ A7y NREETH

T AT a ORI T4 VT4, BEL— N BLOIETT 47 o Mk E I I3 Rk ]y Wes R

EEDE—FIXELGEE 2 SR D BIE R A 7y M EMIAALTND,

-%2%%’%#é@jLt%%@@%ﬁ%%i@ﬁééhtﬁ@%#ﬁ%@zivy
WSS BHBEHFDOEHAAT Ly ROEBRBEEIND,

_54_



BRI AEME THIE SN 5D LUl 3 OEER L OMEEOZLESH)
FEE PN EME CHIE S D LL 3 OEER L OB O2019FEDorn — /L7 4 —TU— K
(BANL - ®H RY)
FEH
BIO
20184F RFEH 20194
12H31H Flzk 12A31H ARFEEHL
BifE €i~ES) FEH) - S BED PIEAS
HE &S Gt A AT S/ R HRES €i=PS)
FE (NTEARHE)
JESHT U T 4 TH
. HiKE ()
FREEEK $ 199§ 189 § - 3 - 3 18 $ (23 $ 5 % (2)
SRR 41 39 - - 10 (17 (5) 39
2R 11 - - - - (11) - -
JEEET U T ¢ T
) (higE) A5 251 228 - - 28 (51) - 37
fEAMES — R 1, 668 188 - 949 (358) (202) 2,245 131
Al (AEMmE A5 § 1,919 § 416§ - 3 949 $  (330) $ (253) § 2,245 $ 168

(1) 2019%E12H31IAZ b > TR T LTE-FEEEIZB W,
A7y FOBEEM|OPRNTER LT, EAER ) 2025 5 RV LoL 305 LyL 2 ~R D 3

277

WMHIE, RTT 4 U T ¢ \CBE L BE R RE R

(2) JHET U AT 4 TRE), MBI b v—T o 7l (Fv—T7 1 o VERERERE) 2R L T0D, &%
. BEMHF ORI TERREN TN D,

BRI AEMECTHE SIS LV 3 DB I UOAEO0I8FEEOn— /L7 3 —T— K

(B : B R
EH
BIO
20174F =) 20184
12H31H Flzk 12A31H ARFEEHL
BifE €i~ES) FEH) - IEBk BIED A
HE & a5t PN T R RO ®RES (#EK)
A (N IEAE)
JEEET Y NT 4 T
. #i%E(2)
MR $ 40 $ (147 8 (21) $ - 8 20§ 13 $ 199 $  (111)
SFIFH 27 (8) - - 8 (2) 41 (9)
PR | - 9) - - 2 - 11 (9)
JEEET Y NT 4 T
9 (iR &5t 67 (164) (21) - 30 11 251 (129)
RS — A 1, 097 62 - 796 (108) (55) 1, 668 61
Al (ALEME) &5 § 1,164 § (102) $ @n $ 79 $ (78) § (449 $ 1,919 § (68)

(1) 2018FFEITHBWT, LtLid, NI T 4 VT 4 1T LB RA[RER A 7 v FOEE,OBITEA

LT, EABE B B5E 5 R Z2 L~UL 3 s LL 2 ~NIRE D B % 7,

_55_



(2) JEET U AT 4 TR, Mg b v—T o o7l (Fv—T7 0 o VEEERE) 2R L TVD, &%
. BEHHFEOMZRAM TERREN TN D,

LrUL 3 DX N OB RER L ORISR 2 LI P OREIRIGE FRK) 13, BIZTHER L OBIE AR WTREZ2 A
7y FOWGITERT DA EMBEOLE 2 E LR a0 o 5, FEBE LURESRMEGE HEL) O, =

ICEFERE FER)FEZEDO P L —T 4 V7RI E EFN TN D,

P72 LU 3 O ITEAREIE I S NI BE R B ATRERA 7y b

Al FER L O EERBIEA TR A T b

(AL . A>Ty bEBREET RV
Fem g CFm) (D

20194-12H 31H

20184F12H 31 H

AfE (R IEfE)
JESAT U T 0 755, WA

R (2) $5 $ 199
FFvar e ®TIL

Ty heWevFr—DRTT VT4 5%~44% (19%) 5%~31% (23%)

RITTA4VT 4+ AFa— -1%~0% (0%) -2%~0% (0%)

A — R HH B 48%~85% (83%) 45%~96% (82%)

R — 2R DA ~80%~30% (25%) ~80%~30% (29%)

EIES) $ (5) $ 41
FFvar e ®TIL

AR Z T 1 U7 1 OFIG N/M 4% ~6% (5%)

SF—15 H OB 40%~53% (47%) N/M

&R — 1 —7 OrHEE 60% ~96% (78%/80%) 54%~97% (T7%/74%)

T A — AR $ 2,245 $ 1,668
F g BT

Ty R W ewX—DORIFIT 4 VT4 5%~33% (20%) 15%~31% (24%)

RITAVT 4« AFa— -1%~0% (0%) -1%~0% (0%)

R — Bk o FHEE 70%~98% (84%) 46%~98% (83%)

R — 2 0 4H B -68%~26% (19%) -45%~30% (27%)

(1) f/ME, BRER KL OEEMEORICEE R EZRPFE L 2WEE T, 08BN RS TWD,
A7y FORMEHELS L OPTREO T PNEET 256 RS, @BIINEEYEEZR L TV D,

@) HAEV AT DHDIEET VAT 4 78K (Tebb, ~"A 7V v Fpa) HEaERTWD,
N/M— 1D 7o Bhil

EFRIT, BREOICATMECHE S, BEERLUL3OEENHHEERB L OABO T ARME T & 0
i Fik, EELRBEATRERA 7y M bTICTh b DI LOFEHICET 2 1F®RTH 5, RO LR
VB LUFEMDIEIZ L > T, AL EEICDIZ A 7y FOFIZIENRD , REY—IZo8T 5, &
bz, N ZNnOEmY — v A ORAREMIZE EN DM OMBII LT DO 5 70, BIERATRER A

_56_



7y FORFAITEBMY - RAEROGET LIRS AN D D, FEORMETFEICER T 28O E
BERMREARTRER A 7y MENIETHIRTRE 2240 B BEAR 1T 220,

LIT OEERBEAFRERA 7y O EF(ERT)IE, @ ITAEMEICEEL L X 50, RO E

i@ﬁﬁ@\%ﬁﬁﬂyﬁikiVa_F®w¢h®i72$_V¥_%ﬁLTwéﬂ:Eﬁéhéo

L]

FABE © BEEOWAE D A7 IC X IHEDRRE SN DHE D, MIEREDTODA 7y FTh b, tHHE

X2 ODEBOEBCBIT LG (Thbb, 1 OOEROEBMNM T OERICED L 5 7285 5.2

o) ORERETH D,

SR —7 0 SROHFEEE (GF & E CORBOBMR) 6 X OBIERESIZE T D1 keR ot

WCEDMERETH D, @I —71F, @RBLOBETIART 4 T7OF ¥y v o - 70 —%2RETD
RSN TR, JEEHT VAT 4 7 0F ¥ vz - 7u—2%10 5] < BEITEH S DAl E D

TeoDA Ty N Th D,

RIZT4 VT 4 HIHFEMOMENEER & & HICEHTIRELNE L1215 BiF5, YE@ELOT
Y= OEBONERETHD, RTIT 4 VT 413472 a v OiEIREDT-DDA 7> b T
HO., BEIIRTT AU T AMMEL RBRIEFEELT T a0 27 &L D, BEDFT T a » OFHE

Cﬁ%éﬂé$??4)74@mﬁi\éaﬁ7yaV:WE¢éJX7®%E\ﬁ7VaV®%ﬁ%
M3 X OMTRAMRS & & dokk 4 2RI S D,

RIT 4 VT 4« AFa—: JFEERLOWIIIE—TH 2 BIHEME SRR 28047 a oA
VITGARRTT 4 VT 4 OEBROUERETH D,

N IEAMAE THIE S FU72\ i ps i

(HAL : 5 FL)

20194E12 1 31 H BifE
NIEAMGE L~ v
I a5t 6 LUl 1 Lyl 2 L UL 3 &k

S RNE PE
i $ 3 $ - $ 3
= HUEAE -

Ta—J— T4 —T— 53 53 53
7 N—T kb (Bl th) 26 26 26
ST (Blath) 18, 900 18, 900 18, 900
SRALE
SCHMVEFS (1)

7 N— 72t G A $ 61 $ 62 $ 62

(EPNE]

_57_



(B . B Fov)

2018412 31 H HILE
INTEAME L~
Ui i | UL 1 LL 2 LUl 3 Gt

LRNEPE
e $ 3 $ 3 $ - $ - $ 3
S HUEAE -

Ta—H— T4 —T— 19 - 19 - 19

ST (Blath) 13, 826 - 13, 826 - 13, 826
SRALE
SALMERS (1) -

7 N— 72t G A $ 49 - $ 49 $ - $ 49
&AM 5 - 5 - 5

(1) RELFEEFS STV D, T D ORILFE OIREMEI T ATEAMME & L L T 5,

5. WNIEEA TS 2~

Btk BRSSP & TAUTEES 2 U X 7 EHING| & O OREEEDAERIC L > TAE L 5
HBEORTT 4 VT 4 HRMT 2720, LT —EORFET NVOHEMH OBHEMEZ PR 272012, ALEAf
EEHET Y 27 BT O TO D MEAMEF (D) 1% L TAEMEA 7> a 2R LT,

NIEMHEA 72 a S ES HEAEHIC & DG
(HAZ - /5 FV)

k=7 o TS SHLFILE, MR (2)
20194F
A (1) $ (2,518) $ (63) $ (2,581)
20184F
fEAES (1) $ 696 $ (33) $ 663

(1) DVAIZAR D HIAE (FBH) IZ0CTICF E&d, EHEFIZ ML —F 4 V7 IERICE EENTWB, FEIC W T
X, B 2B X9 25,
(2) ZNHOEFIT. BET A~y PFERIEAFIZR E IR A K L TR0,

NIEATEOZEENC K 255 ) 1E, FL—TF 4 U ZIESICE LS TR Y | FICS Rl b L <13,
SR FEITRFL— FOEEBITER L TV D,

_58_



PASRRRAE DIEIH Y A 7 OZEENT & 5 F)4E ()

(BAL - J5 RV)
ML—T o TR Z OO TR (HEK)

20194F

ENER (1) $ » $ (519)
20184

ENER (1) $ 6] $ 292

(1) DVADORFEFFIZE FBL) 1FOCTIZEF E&h, FEHEHI b L—TF 4 U ZIRIZEH LS TV D, FEIZoW
TiE, FEER2BLO9 25,

8 H LS AN IEAAE CHRIE S 1L 5 (A EH

(BAL - J5 RV)
20194E12ASIABIAE  20184E121 31 A BIfE

VA7 ERBEEEZATOEVRA « 2=

R $ 14, 218 $ 9, 236
S| 5,611 3, 263
Pz 183 12
SOBF 45 4 124 103
o3 $ 20, 136 $ 12,614

TKITEA & NI i o> 72%8 (1)

(BfL - ®H R)
20194F12 A 31 H BifE 2018412 H 31 H BifE
fEAER (2) $ 291 $

373

(1) AEMMEE BB (F72IETED) BRI AROSEH LR L TV D,

(2) BHOTEARGEAD R FEENSIRAMAE £ 7215 S EEH T HEAED (M) TS Tn 5,
6. T YVNT 1 TR

WAT, JEEAT v T R, AT a rBXOEOMOT U RT 4 7T, AR, B, 22T 4T 48
FOMAELZZRT 20 0%, HEICET LI~y VHIEO 8L LT LT D, Ythid~y Vot
WH LTV,

_59_



T UNRT 4 7 ONEMES &

JETET U NT e SEHY
PR
LRI
B
SET A T 4 R
IEHRT Y ST 4 TR B
R
3 RS o AR R
“

E%e)

p=iiily

Mo—F g7 +

JEFET U NTF ¢ TER
PR
SRR
B
TET AT A K
IEHAT Y ST 4 TR B
G
5 [ FE T e AR R AR
bL—T v TR

OREE LA
(BAL : J57 Rv)
“HEBOIEHET Y ST 4 7 —2019412H 31 H BIfE
HE ffE
INTE At HREIeA (1) ONIEATfiE AE LA (1)
$ 1,073 $ 12,013 $ 146 $ 4,234
98 2, 521 132 2, 656
22 493 24 378
8 90 - 9
1,201 15,117 302 7,277
(298) (298)
$ 903 $ 4
(BAL : J57 Fv)
THEBONEEET ) T ¢ 7 —20184:12H 31 H BI{E
HE ffE
INTE At HREIeA (1) ONIEATfiE AE LA (1)
$ 117 $ 2,503 $ 922 $ 9,807
15 822 207 2,793
1 76 32 295
4 16 12 74
137 3,417 1,173 12, 969
(137) (137)
$ - $ 1,036

(1) FTUART 4 TERKYOME AL, BH, ZOT 7 AR—Vy—2BRICHEMLIEZSDOTH D & Y%
ZTW5, 1FEAEDRM T, HETAIT, ETH L TYFEEMTHIL ) REHLHET DS
AR LTORMEFEN TS, &b, MEILAKRIL. ENRHENIOH DR YT 4 o THEETIL A
7 BIN A Z X DR 2 R LTV 7220,

TERIT UFAEERHEEDO L —T 1 U TIERICEEND P L —T 1 7 EB ORI GRK) OB
Thd, ZNOLDOEFIIE. TINAT 4 TBIOT U AT 4 ZUNAOGRERESICEE ST SR E T T

60

_60_



B s ORI b L—7 1 > Z YSI3RS 7R GRS
(AL . J 5 RV)

20194 & 20184F
R $ (268) $ (183)
SR (33) (5)
FREEH 6 -
ST 4T 4 B 2 (@)
G $ (297) $ (190)

7. (EANEE

2019412 A 31 B BIE O AE B O #d L ORI 544
(HfZ : B5 Rv)

[ 7 4] ZEhaf] (1) G
MR 1AL
21277 LA $ - $ 70 $ 70
MR 1 AR
20204 B i 1] $ - $ 2, 659 $ 2, 659
202145 & T 1 - 2,978 2,978
20224 & T 1 - 2, 360 2, 360
20234 & T 1 - 1,907 1,907
20244 & T 1] - 2, 284 2,284
Z LI 5 7,878 7,883
G $ 5 $ 20, 066 $ 20, 071
ENEB AR $ 5 $ 20, 136 $ 20, 141
BRI E R KRR (2) 3.50% N/M

_61_



20184F12 H 31 B BIE D& A& O 3 X OVe R 41
(HfZ : B 5 Rv)

[ 7 4] ZEhaf] (1) G

YO 1AELL -

22127 73 LA ] $ - $ 80 $ 80
MR 1 AR

20194F B i 1] $ - $ 1,724 $ 1,724
20204 & T 1] - 1,592 1, 592
202145 & T 1 - 2, 092 2, 092
20224 & T 1 - 1,005 1,005
20234 & T 1] - 1,486 1, 486
LA 5 4,635 4, 640
at $ 5 $ 12, 534 $ 12, 539
EAEG G $ 5 $ 12, 614 $ 12, 619
RN E PR KR =R (2) 3.50% N/M

(1) EEFIFEOSFNL, LIBOR, 7 =7 7/« 77 > RE&FE L OSOFRZ: & OFFEOFRIEIZIE SN TN D,
SFICIX, BEORE, XNy b FFEOFRNIER, 2T 47 4, BT AR—Vx—0%E
MEBEBTLEE, ROWNCAT v I T v ATy T HF I BROER 7 =R 2Tk~ 7o @F
HOREZ AT 5e/MBEME BT, BRa RSHAREPMT SN A EME TR EENDEFE RS E T

)

(2) BEFATEOFKEIL, LIFORITEZERL TWD, TOMTXTOYFENFAT LI LERAHE A IEM
TEFESHTWD 2D, INEFEHREMRITEE TR,

=

W D AR IT T N CEAE TS T 5, 20194E12H 31 H B L UR01845E12H31H &2 & - TR T LT-4EE
WZRWWT, HE3H99, 574F 7 RV X OIS, 9705 )7 RV DA TEAMEDOALE 2 51T L 7=,

FrE OBAEEIL, K RS OFFRER T T, RIHK, BH. 257 107 1 7232 oMo (F
ZAE, HEREDMIEE) (OEE) LGS AR 2 X o ISk S5, IR E 2, S L 2 WIRATE
WA AREL 25 X 01T, FFEEEORAEE ORIICL VMM A LEE TE 2 X ) Ik I 5,

B —EAEE ()
LI OMBAMEBITIE, BICAEMEICESEEH EaSh, EHINDEENGENTND, BExEsRI
Z O SHANFAEEMAR DN R E DFE, RN > b FFEDFFRESR, 3%%474\%%i&xﬁ~9
¥ —OFEFEICHE T HBFPGH, ROWCAT T T v/ AT v I BLOERr Y —R o2 ETMkx
REREEORME R T 2EREMNE TN TVD, TRLOEBN LD AR—V v —Ei/MuT 572
DIZ, Bhid, AT R D& FENICETDSRNCERS D LD Rifx e AT v TR EREE L, A7 a v
ZWALTWD, HH3@E, b ofAES (HAEE) OT X TEAEMETEH ELTnD, MAriAE
NI ERENIC~y VT2 DICHNONIAY y TRBEIOAL 7L a v 6T UNRT 4 7 THY . A
EAHECFESND, ZhbOMAEE (HEHEE) (B 2 AEMEOZE B L OREH~y P kL

_62_



—7 A Y ZPESICE e T D, EAES (HEHLE) OFFMIC VLT, ERE2 B L4 23,

8. mI v bAV N, fREES K OHHEES
EIEA

WMALITRERE, EE O EREICBWN T, Za— g — B A & L COTEENICEE L CRAET D
gk, EHFRB LOTOMOFRAEETe, S F I EREMNHEICBWTHEE &2 2 /iBENRD L, ERRIC
R Sheh, FREREISNDIBNOH 5 OENREIIEL, ZEOHMIER - BEREFRE O R
R EFEOREREOHRLEEND, FRIZE > UL, SRR CTELIWEONIGICH o 72X T OFE
EASE S L < IXMBEEIZ > T D56 d 5,

INZCTYFEITRERE, SO FEE, FRHcE—N A - ML —T 4 V7 ¥E, RIFBIOEE EOFHEICET S
BURF 3 K OVA ERHIREEI 2T O oA - IEAKOKER, AR LOFHRICHEEGT 2580350, 2 bR
FRRIZRE, Fafig, S04, KA, IO ZOMIC L 2050 R%2 7= 5T AR S 5.,

YHIIRBEFOXAFERIZB N T, HAIE U TEES IO E L ITHERESFIC OV TR A H LT
TWb, AFARERBERICE Y MBHZRABECABENEEL TV D AREERENZ EXRSh, oY%
BRBHEZ VN EHENICAMD 2 2 LN TE258100E, SR REE A RS EFEICERG L LT
W5, LR BEL OFREEBLOFAEICBW T, HBERBEOERENE LS T & X0 ATk
WD E D ORI D AFES 0 I1%, AKMICHEETH D, Mz T, HRNEETHAREMER S S
ELTH, HDIWIFEEAT 7 AR — T ¥ —HPERNIRH L - BRBBEKICH T 253 EHFAEL BT 5L LT
b, RIAFEN DR E 72 (TR RHA A GBI RS 2 Z L 1I0 T L AR TIE AR,

—HOER TR E B LOGRE, FICFEOTREMELIN TV DI DNEBRLONG Lo TV DL FHEE
FOPAEDOHAECIE £ ILBIF R EEN ST I AR ESEOBERME., FUREE, R YFEE -
B EZFE R L T DHAITIE, HHEITYZEREEEMICAE L2 Z N TERY, ENFHREB LIV
FEICOWTORED LATBMWBAE T 205 0EKO#M S L < ITBNMEK O 2 5HIC R
Y2 ZENHREL 22 D72 0ITIE, THICHNL > T, BRI K SATREMED & 5 mEFEOFEHLBR Fii < 3
FORE, 77 ADORELOFROME, BIOHERMES L2 ITZOMOBFORERE DT vt X %%
T, EUETRE EIIAEICHEET 280 b L < ITRMIROIBEFEBBE~OXIE R L1k, £< OlE
BT OMERNH D EEZLND,

ZDOMO—EOWEN T X B LOFTHEICON T, YHUIEHEMIHERRENE O H S HEK, BINIEK, A
KOFPAE 72135 LEefs B3 2 8MPEKOHMA L RAED 5 2 LR TH D03, LA & o
by BIRFRTCHD IR Y IRV T, HRZIERIE, BHEOMBEHER MK U CHERBRE L JFT 2 L3k
WwWeEExbhb,

_63_



9. ZOMOTEEFILE GRK) R

AOCI D25
(HAL - 50 Fv)
e i
2018412 31 H BIfEFR i $ 128
DVARIAR o HE R (1) (398)
2019412 31 H BIfEFR i $ (270)
2017412 31 H BUfEFR i $ (79)
REHLB DA T (X FHIEHE R T E2018-02) (T L D BRAHME B4R (1
DVARIAE D HEIR (1) 224
2018412 31 H BIfEFR i $ 128

(1) DVAIX, AEAfE TR B3 2 AMEICEET 2 44O HA T Ly KRB X OZ O oOfE AER O£ K
L7 AEMEOHEEZ R L TW5, 2019F12H31HEB L O20184F12H31H A2 b - TR T LIZFE D&%
L R EN2D) B FABLU68H T RADENFEHEH (N7 v M) 2R %E TH D, HMIC
DNTIE, ERL 2 2B,

10. {5 AFTiEHRL

Y, B2 1 ANET2AMBESETH O . KEEFFTAHR LITHEOEFE L L THbh Ty,
Brtid, BaEA R 2 KRERE TSR OB SIS E EN TV D, B AFTSEIL, BE . EIE
ERIEER— 2T EERTWD, MNBLEB X UHITBUIZ OV TIE, S, Baths LSt —E o
DFEEEDEEPEICEEN TV S, BB L OB, SHORERE 7 L—TDOFEGHBRICE Y,
EBEE DI OV TE ST b,

AR K DSAEITHE D, LB (EAR, 8F - 2= U —@BUC L2 MB) 1%, Hicfb-T
ZID OB E LD Bl E O CEMMICIRFE SN TS, 20194E 1 A 1 HLARE, SHH3Blath & o
THIERL S ORIE 1T D70,

EANFRBER (X271 v k)

(BAfL - B R)
20194E i 20184F- ¢

S T
IR $ - $ -
M- HJ7 BRI - -
AR 42
IR $ - $ (2)
M- HJ7 BiRR - -
aat $ - $ (2)

_64_



ESLTRS

K EREFRIEE T A BL R0~ & 15 NFT SR I BLsR ~ D%
20194E 20184 %

K EREFEE TR 21.00% 21.00%
KEREIRFTFBASR 7 ¢ v M EEERGE OKEIN - HiJ5 B IR D

PR (1) 3. 05% 4.52%
PNBL DZETE (1) - 50. 18%
Bkl E - (526.57) %
WA EE D FREE (4.80)% -
D1 (19.25)% -
ESLTES 0. 00% (450. 87)%

(1) I - #77 BB OFTFEBEBR T, M - HIGTHH &

L ED20194F FE D R BRI 1

P19, 26% NEFNTWD,

. MEBRERZ E T NVENL TR L2 2 L ISP

U 7o UL B E 12

EORHIZ L 2REL XML TS,

&5

YrED2018MEFE D FERFLRITIEL, FICBIER KOMBLHI ORI L 0 ERGIER &G EL FHIE L2 &
WCBEE L2 EBRBL AR 7 4 v R 2 H T RANEGENTWD, Btk X OMBIH OREEZ RO IZ5A 02018
EEDFNBIRIL, 26.52% L 78D,

MIEE NFTRLIL, Mg @t b e BlE EO&EE - AFOMO—REROIEWRBIZIRA KL TBY | 4%
ZEROMEN RIAENDFEIN N EZE L DB IOREE LTHESN TS b0 L THIE S
5,

Wtk D20 194 D IE BEAIE R4 & PE R 1 ON0184 8 O IEBEMUERL & A E L. Fh 2 ExREORASY
PER L OV NV — T b (Bl th) OSIMEBICE ESh T b, H4km20194-12 4 31 A BLIE O TEBRAGIERL4

EPESTE JT RV L O20184-12 A 31 H BIE O IEMIERL & AM3TE T Rvid, EIZDVAICERKR LT3

KRBT T £ v b

WrhiR, YN EE AR FETEEIT o TV D KE,
TV, TNHORBIEITEMETH Y
W5, 4. EATTERE 3 L ORI R D B O EIZ S 72 0

RZOWTHW B LOMREZTh 2RI R b9, £,

B RETRICOW TR 21Tb 2T b,

—EDIHE A NEBBE
FE DR 2 3D < DB Y R & D

NI L ETBRROIE NFTSRLER KL ONMEREICE -
FBLE F6 K OBEE T 2 BUN OB 2 RIC K » TRZR MR B3 T T
. IS DOKRBENAEHERBIEDE
E DI

B 2B
SN o

FFEREICLVBRENDHENH D, HUihid, BFEER LI ORSROFE OIS K 5 880558 X

BT Dl TR
N7 v M, BT D 2EHERH
BIMEHRPAFTEIHA,

2019%F 12 A 31 HBI/E, Mthid, K&

fcﬁb\o

PEA EWIRICRET L, BUBEEBAE L 5 ATH
o TREL NS, —EH
FLFEEELEE T LERNELY
DAk DIENFTFBLANR T 4 v B

_65_

ENMED & 2 BEAERR R BEE 9 5 ARGR
Ebtﬁéi N

Bl o 4

Bl ~x 7 ¢ v MME
IEIEE NS,

?ﬂ'?‘éﬁfﬁ B IR ICE B LT



BB M R & 5 R

WX, BaSthoBBHEICEENL TS Z EIck b, WEBAT (LT TIRS) £nW9,) BLU=a—
A — 7 MNEO LN EERFERENZIT > T D —EDMTEIT D MOBE Y4 R OME R 72 RE 2 5% 1 T
Do WL, KRBEBLENRT 4 v B LOEY T 258 ITIIBEALEIC LT, BEeL iR S5 TaetE
WL TEYTHD LT L-AatE LT Baefff Lno,) ZRELTWD, —ERE LKL, 4t
IRBIEBENE T 1> MIRDAEE, FiRERPAFTTERLGE. ERITREEBE~R7 1 v D
EREENELETHERNECTHAICRYEET S,

YT, LREOBBRHEORE L, WAE LR oo 4 R FHE SR LOERDBRITK L THEER
R RTTAIREMEDY & D03 MakikE RS IRF IR L CHEREEL KLFT 2 LiE 20N EeEBE 2 TWD,
FRRORFEOBE Y RIS L HREICEE L T, 4%12200H UINICRKGEEBIAE SR 7 4 v b OFREICEER
EEPAE L DB RATREMN H D, Lo LEIEAICH VT, REBEMBAENE 7 4 v FORFEICRIAE
HEE, S%I12D0HICDT 2 YO FNBIRA~ORELZ G A D 5 Z L IIAARTH 5,

L thds L O ORISR FEEIET 21T > T D BEARBHEERE XL b ICHEDHR L 2> TV DK
OB

EE X AR B
K[ 2013
:J*—E“—ﬁ‘J‘H%J:U::L"—E‘—ﬁFﬁ 2007

1. BFEER

COVIDI9(mm F 7 A L A) DFEANT, HIFRRFICHEYS - il LORELZSI SR L TERY, TORE, R
FEICBT DU TN =T DOREO A EREETLORNEE LRI 2L LRV I RERELZ L LT
%o %< OEB IOHIROFEHICHE > T, B A—T1F, 1FIET R COMBICHEEEHE 2~ L, HIEZ
LSHIBLTWAR, EAHT Y « AZ L L—TE ¥ LTS,

ST ORGLEZEEE 2, B2 —713, FEEERENLZEERIHEL TS, 612, UALAFRAE
IZ X DB, YT A NV A DIRYAER OB 2 72 BUN 36 KO R 2358 U 5 xR 7 & SR E KNI
KETHZLnD, FELIAHETHDL, EALH Y - AZ U L— 37 a— VGBI A2EERR T T 1
V7 4 #BEICBIEL L TR, YA T T 4 VT 41X, BT « AX U L—OfROMBER B L OB
REICB A RIFTAHEMR H 5 & & biT, HUHHCB U QRO M BUIRBEIC B2 KT ATREER S 5,
WH Y« AR L—iE, WEEHERITLE D RREFEME e D ONCFRITE), EIER L OB A RIZTIBEN R
B4 572012, 5IERHEAILVR - TR 2E0L Y A7 EHOMMEAZEN LTS, ZOM, E/V
e A8 =i, HRPOT X TORERN YR & O TR 72553 26T T\ 2,

WYrhiZ, MBHERICBIT2EEETIHRNLEL RO2BBEFRE, MEHAROARNATREL /857 AT
B 5202044 A 6 B £ Talli L7-fE R, MBHERBS LOERICHEBERE L boakE, BEEIEIHRO
KR L T2 D HGER] Lo T,

_66_



S IRIEICRIT 3RS
HAARHHIL T, PBOATERE- SO ORROBIENS, SRS AR SO BIRHEANT
BOES, NICHA), SRR a5, MM EE S U TR BV TBAI. SRS
HCED, I T S U B RO S A A BB T N THOES

EROBHRIONT

B RITEFIENEEE(L. OBEEER. OF EMERPALE A& T O RO A RS DS FEIRARTIDEE RS
OHISBIROIEEFZIREL TV BIZEDHISDZELE, @OR(TTEHEERRE U AR - SRBREAAD  RAEF DB R
FESORIERITHEEBIC, IREHK-ILAMRE., SIS DEOERITOEE R DLERDETIN, EEFMEfE
Bl INSORH - BB =R THDFER A

BRI -TOMR : A—FTA—X - AINRI—=X-Y—ER
o I —-JPDERIE(TEEDEIIRV SRES
©h—T71-X-2v)UHHEE (ERITRE (&) 5$£25)
o {ERI&IE(I5IBHICAVS SRV AEOHIEICRET 3BRDAFAEICONT
L—T4=X-Zv) RS OR—LR~S (A—T1—ABASEN—LR—ZOMEREIEZE 2 Iy U
ENBR-2) ([ HEIFEEDIESOF I ARO[ SR IErBARDSE [ 3B SN THDE T,
o {ERIEIDHHR. BERMUIBEFICONT
L=TFTA=ZANZI=ZB—EX (LT, [L—T1=XJEWVD. ) DISFE . B2, SIS0, BEXHME
P EESOFEROMEXIEUSFRURIIOVTO., IRFRDERTY . A—T(—X(&. SRYAV%Z . BEMANEEN L -84
B OEBZARCEI T TERVWRIRUT I NEHNRAEUISEIC RIAFN 205D 2IEADRAEAHERE 5
UTVET, SRS, B4R, fizURY. MEZENERUZOMDURIICOVTERITDEDTEHDERA. £
Tz, (ST, IEIIBAFE BT 2BIE 248k I 20D TIIRK. FFEDSESDIEA. Feill. X FEZHERETZED
TlIHDFE A
L—=T1—=RE WA SE LI TH, INSORTEKIFZOMMDER XIS IBHROIEHEE. #EhFE. T
4. ERERMFEOBRADESMECOVT, BRI, BVRIVERINT . WIVRRREEE T CLEBA. A—T1—X
(&, [SFHCEIT 2EM e, FITANSEUSULIER. ARIEREERRL U TBNET . A—T1—X(F N5
DIERI+DRBEBEEBL. £LZDBREN AT~ USFEETEREEZIBNZEN THIEZERI B, £
TOEREEZBUTVET ., UNU. A—T1—RFEFEEITOE TR, S OBIE CZMEULIBROIERIERUE
MOV TRIIRBDIREFZA T LI TERR Ao
B )N—-J O : S&P J0-NIb-L—714>)
o I —-IADEBIEIEESDEIIRVESHES
S&PIO-NI-L—F124 - Sv) St (ERITRE (181) $£55)
o {EHIE(TEI59BHICAVSSH RV HEORIEICEIT RO AFSIECOWNT
S&P J0-/NL-L—F1>5 - Sv) UHAEHDR—LR—S Ol 5475 - FRHIRSE | D EESHE BR8N
HnF9d,
o {ERIENOEHR. BERUIEFRICONT
S&P F0-)\IL-L—F1 > DASFRHE. BT (S FEDEFDIEROER IR I RICHIIPER TH
D, FITAF(IRFEDEIBNMEISEITIChad SR RUIIBIE CIERL. ERIZHREIES 260 TEHDER AL £,
{SRHEAE. SESOMEA. SEAF(MREEHER I 2D TR, BEOTHEREN BT COMEZRIBOTH
HOEE A,



https://www.moodys.com/pages/default_ja.aspx
http://www.standardandpoors.co.jp/
http://www.standardandpoors.co.jp/unregistered

{ERSTE. FEEPIEBREDZA b, EAHIEED/TA—NAPNIA—IN—TA(OSHENERE, SESERE
R KDZEENI B RIREMEN HDFET .

S&P J0-/\)L-L—T1>413. (SR S2EHIUIIBEREN SHRHEN B ZF L TS  To Th0. 1813
BERICEI DN TERIDOTDRRES SUEDIBERNMBN - TL\SEE XN DIZaCDHMERIBIZIS5LET
UL, S&P 40—/ Vb L—T1>(F SR ZDAMDE=ENSIREENZBROVT, BEE-71—-7U21T
SAEAIIRBE OIS 2 ToTHS T Fie, BAHISITFIRBUIZIERR . M 3IEEROFIRICEIDESNIERDIERE .
Tl EHFIPRARE T SEDTIIHDFE Ao SBIC, [SRHEAHCLO T, FIFABRIREREZANAIL T —IHhIREN TS
LRI BBTERIRURAINMFIE S DIZEDHDLICEBRI DN ENDDE T,

BRI —T OV : D4YF L=F14YIDR CLFD49F JEFLET, )

o BESHIIN—-TOMFRSITONT
TF-L—TIR-Sv) Okttt (ERITRE (189) $£75)

o (SHIE(TEI593HICANSSHRU AEDRIECEIT 3D AFSIECOWNT
T1YF L=T1 R Sv) OB EHOR— A= DI FRFIBSE [ A3 HAT A EORIE | 388N TS
nFd,

o {SHIEIDRHR. SERUTEFIOWNT

T1yFOR&AHE. PREDIIEAE - FATEIER T AMHNIENBEMIN'SERZR IO TIILL, IEHERIIARIERE
THdEFRIRAUSER A ERHEME. ERURILIINDIR ) ZBEIZOMSREIE T iSRG O S0 Z =14
RFFHSREMNE OV TERBINRZED TIEHNFEE Ao FAFEIVRIDAEIHIEHII TSIz, B—h7IU—DFs{Ih
5N L TE YRR ARG U T IRIENBRVEEEHNFET . (SFREAHIT T4 NS ZERED
FEIRIEFCRE T 2RRE THD. FFEDT I MEERZ FRIF AR ClddnDER Ao

TAYF(& ASOTS - HEH BT FATHRHSRACEALH I BIFERIENS ATFI 2EEFERI MM THD. Fi
TEDAETTACRID. I\ 3IBERICBIS 2B NRUEEZEES OOV T IEE LB BV TR TE SIS
HRIRICL DR 7 SIBAREFECITVEI A, FSHCBIL THHLI 22 BRI EDERHFERICT I D 1EHE. T
4, ERFAENMFEEEN2ED TE>HDER A DDIBERNERBNIAEFTRE SOIENHIBALILZS. ZRXIFRICRhEL
TAHNBEI TRVZENDDET , Fz. 4&(HE, IRIFRDBEDEEHENMNS T | A HIS X IHEERFBENn
RUFEROBSIRUEZZEINZENHDET

ERTORTR. BENMUBRFROERICHIZ5REBICDWVTE, J1vFOEASEIIT B4 M DS RUZDARORZ
RENERICBEIIER 12 SIKIZELN,

ZOEHRG. BHTE 10 A 1 BIEBETEREZEASNBIBEIRIENSERL THDFIN TOEREE - T2 12+t
MREETBDEDTEHNFEA, FH ARG LEBASHOR—LAR-SZTELLE,

ME

TR mES A RIS SBI GEF BRMBRE (£@) £44 5
MAR/BARSE R —IAEEIEARRISCYIES IR s —ALEIA AR _AEErEmis EH S


https://www.fitchratings.com/site/japan

ERTINT « TICHE I DEMSTEEAD
BREICERUTO®RSE

AlESE, BREDESCUNIFRICEBMEBREZE L TCHDET,
ZF%%/\G)E%(CB%%L/EEL/T(SI\ [ZWimisaRMERm]. IBHREE] RO IRBYTUAZ
EUCREEEKREE] EONBZ+DICCHERIBEE. MTOBBICDNTITERVEIZNTRD
gthELE@§E<Eé(J\O

1. ARSICEAUTHRERDEMBRESF2STOEARNUTHEAICDONT, CHERD L.
CERLZENTNDCE,
(RN ER] BFRES] (RBY ) 7 2RE UILBERKLER] DECSR)

2. ABRICEEZSZDITEREMBEFTOKEDHBSENSBESNDIEKREEICDL)
T, CHEROLE. CERBRVEEVWTNSZE, [BRYFIAZRE LCBERKE]

DESRK
3. MEULCHREERBDIRNRICEOIEHEEG. BICIBERMEKRT DTREMN DD EITDUN
T, CHESRDOL. CEBVEZEVWTNDCE, BERYFTIUZZBE ULCEERKE]

Z
DESR)

4, ABGRZPRFTHITDHEEDITTHE GIEE) OABICDONT, CHEROL. /L)
EEWTWWdCE, (REBEYFIAZBELULCERERKE] DESR)

5 ZERICABRZPRTAIDIHEICII. HE ULTAEZE NOIYEMENDDCEICD
T CHESRDO L. CTERENZZEVWTNDCE, (REYFUZZBE UIZBEIEKE]
DESRK

6. AXESEIICRKODBESNDERKE (PEFTAUICHEDTTHE I8 Z238.) ZEE
Z. REBFRNDABD CEDERETHDICE, MUIC. RERDEEDIKTNDTECIR
5UT, BEHRNDIEITETDIRNNE THDICEZ, CHEBUVNZENTNDIE,

7. AEHE. BEOEFICHUNBMEBRMEZE L CNDCYH, AESFOEREZERT
DERERBRZERFHS CTHRUVRERICAHUNTFUEBSIDEDTRRBRNCEE, CHERD
E. TERNEENTNDCE,

8. AEHE. TARURDIDHDIBRTHD. TADLZEMEEERT DHERICITIHNTFLE
BEEITDENTIERNCEZ, CHEROLE. CERUVEENTNDCE,

O. AXEICEELTIE, REBEROEREEY « ERQZHREBHRESICHNTHER L. AESDBE
BRBROIVRDZMREDDO A, BESOKREBN « RRICESI DNEMNTDONT+2D
REYUIED AT, ABESDBAHME LU CVEENTNDCE,



	店頭デリバティブ取引に類する複雑な仕組債の取引に係るご注意
	契約締結前交付書面
	目論見書
	無登録格付に関する説明書
	店頭デリバティブに類する複雑な仕組債への投資に際しての確認書



