NEETRZFOZNMHRAIRHEm

(CHEBIE. ERIBRINSIESE 37 RO 3 DREICLIDRELIDEDTI. )

COEAICIE. RERTESORMEIZIT O TCNWEESDATND ) ROBERDGEEINT
NWET., BESDUHKIBHRHAVNCIEE. CABRSRISIHIGIBEHIBRIC TR TS0,

ONEERTESORINSII EICHE 7t UFOBUNBEDIBFH ERDFDIAICKIDTH)
ENC

ONBETESE. &FNKE, BEBBOZILORTEIZIINER TUESDEEERURFD
INNVZIRFE U TN DB DOERIRRICXN U CISAZEE T D EEFICKD, BRDELDH
ZNDBDFTIDTTIFRIZEUN,

FEMGERERISONT

- REERTESZSE TTH UFICKD, FEEBHEDOBXIIEIICKLDTE I DIHGIE. TDXY
fh (BEAXIMD « FoAXVM) DAHAZEZIANNEEETET,

- RERTESDRE. BEFICHLD. AECHBZRMTI IEICIE. HNERBEHHBDIDZ
DFEZTEADRE ULCREBL — FCKDEDELFET,

&5, SRMERTHICE T 5EETOHMDIERICHNEEDLEICLIYBENELEE TN HYE

-d—

<HBHBOEENT D RD >
%%ETE%@%%@WG EARNICHIBDOERIKEDOZCICmN LU TEELET, MFDE
ANEDEENRDIES. &N LRI IBRCTREFMBEITE L. BICEAMETRT DB
ETHE%@%HL%@%CCEE@igobEﬁDT\EEB&@ﬁﬂﬁﬁgéﬁétﬂﬁ
BB TOFRAERDFTIDT, FTEAMENECDBEN DV FIT, FMFOBEBAFERNZENFIER
DHBEBICIE. MFOANEENTDIENDHFMUNDS, MFLUELEEDKDEEZRKEDZELICKTN L
TEIDINDITTEHDE A,

- AKEL, SEODPIRIFITANRE T DHERGHN, HIBERDOKEBGIZE, BICTHEITSNTL)

DEZOMBANDOV) OERUEKBEOEHENFORLICXTM U TEH LI T,
<ABBBICEIDIRD>

- RERTESORB®E UZDER. #BBEEEENEDBMER)DEHNIT D EITKD,
ABBENASICEIBRTEITEL, BICHZICISEDBETILERIDCLICEDFT, U
2R T, FEHlls. HDINIERIBDREBBIZEDINRICK > UIBRBEENE UDHZNDD
NI,

- ABRTESOFTEVESENRONFOREICELUT. BABEZOZ GEEMHNDBE TDR
BOFOIRDRDOESNTNDHE. FTHIFHDNIEZHEFDABBIBDINRICK > TSRS
EBNMECDRZNDHDET,

- BEDORHBCHIBEMISN TNDHEEICE. BEERUZDOFFDZDMDBEN\DITHDOE
ENDTERNBEDDHDFT,

NBETRHFDRTHEBNEETRFDEEERUHFOZHNERIAL TV SEDOERE. £
IEHEORRDEGE SIS TERENELIEENLEHYET
<ETRSOERINEOZEICETDIRD >
%EETE%@%GW?T@%EETE%@P“%&Oﬂ?@ﬁ%m@ﬁﬁbTM6%®E%
IRNRICEIEDEULIHES. ANERTESOHBMBNEE I D EICK > TREMENE UDE
G DET,

- ABEBTESORITHILCLBHERTESDEEERONFDOZINZRIELUTNDIEDER

717




IRRDBICFICEK D, P“%@ﬂ?@i%mmhm%b<Hﬁ%*ﬁ@%f&ﬁ@ﬁ%L&é
BRE DU NTORANDHTIIENE UCIHE, REEOEEICLE—EELROIZD. EEEIC
ﬁi?%@ﬁ@5“Eﬁﬁt%¥$itﬁm§hﬁ—ﬁ?%§éhéCC@@@&3 E&E
[CHRZATEOEOONLEHRANCHBEEFICRNITNA—TITEESNLHEE. JZKANZRE

LIc &858 CFRE i@ﬁﬁﬁﬁﬁﬁifﬂﬂ“ﬁETﬁéﬁ%ﬂU%@ig
X2, BBEO—ENID NTSNIEZHBEICIE. ZOEOMFOZIANIEID RTSNIZEEIC

BEOSTINDCEERDFET, ULIED > To BIFELTCVZRFOZIANESZIT SNIRN
BENHDET,

- RRIMEEENVETT I DESIE. BRRKRDERIL UTHBIEDRZNDHIHBEFICIE. HEERTE
%@%ﬂ%if@ﬁ“%&Uﬂ?@ﬁ%m@ﬁﬂbTm%%@K%ﬁEﬂE@Wﬁ%EﬂE@
BASN., IBDSREBETOHEIRT. FBHEIBRIICHK > CTEEOU NI, MFORIBOHRAND
IREMIONDUEMD DD I T, 22 L. BASNDIFEIHNER TESORITERICE
BEERONFOZNZRIE LU TN DIEORWUAEBEICKDESD, LSEEEIND

JEED BV FT,

- FERBAUSHICKD EHHERNR ESNDBADBSNTNDESFICTONTE, Hi%
HEITRFILRBIARESDEEZ RO FOZIMNWERIE L TNDBEDERRRDBILFCKD,
BEEZORMFDZIANNE DD IAREDE LD RO DORED LUDOBHITENSSN

EESEUNKDENEEAFET,

<IBEZRONFOZINDIMBOEFICHEITD I RDT >
- FBIBRIDMEDEFHICHE T DFNMISN TN DESSICDONTIE. BEBHMRE UCIHES
[CIE FFIBLID LRI EMIENM T SN DEHENEEABSNIERICEEEZ RO FOZIAND
ﬁbhégttﬁ@ig PERBBETWESS. SHEBEARICEDNCEHBEFHREDRM

. REBEEICEDSERSBEFHREZOREE. ABEICRNTINSICETDIFHRENIMSN
E%étﬁbﬁgo

xa LIPS

<SBARANENZHNITD'JRD >

- RERTESOFNFOEANERINZEINERTHDIHE. SHEEEDIC LIBOR FDEIZEEF

éﬁmt—ﬁméﬁtﬁotﬁ%énﬁgo:@Em\ﬂ¥®@%ﬂ$ﬁ\%ﬂggﬁamﬁ
ERCKOZEFL, EUBENIREZDRZNDDDFT,

mﬁ&L%@%UZD>

- FEEBSE. KEHIHE U [ERRINHIZEDREDHBOESIDPINER > TNET, ZD

T@ BHICRITDIFEEBERTESDEGIIC DT, FEBEMANDBER TESSICLEN
ThREMIFE<SZE>TNET,

- ANBRTESE. DIBIREOZCICKDREME M) DB UIELIS S IZIBE. THlTDC

EDTERL, HDINIEARDOMEEARES FODMHETORAMERDRZNDHDFET,

EEABFORERICDOUNT
- ABETCOESI. B& » THUFOBENMINONZHEZRE. &RlBIEIAICEDE
ZRNBSEDORERDTTONTHRDEE A,

HEBTEZFORESEIE. D— UJUZU@H%LH DEEA
- REETESORISICRE LU TIE, ERERIEIESE 37 £0D 6 OREDERIEHDEE A,

RERBICRBIIT DSFRIPEICDONT
- SUNSEEFBIRENMIS UCBNORRZZDHES. MESRETICRET D5EE
BT,




NEBETEFCHRIFRE RN RO OHE
SHRICHITDINEETESDORIEICDONTIE, UTRICKDFT,
- HRERTUESDEES ULI37EE LOBIRNEIZIERAE DEK L
- BHNBECTBEOEFHELDRE

- AR TESOTEDEN. BREH/ZIAIE

NEETHEFICEISBEHOBE

BADORSHEKICAIDIHNERTES (—BzfF<.) OFRE. RRICUTUTICEIDET,
- RERTESDONTF (BBRERENDIBSEIRBRRZSHEI.) [CONTE MFHABE U THEDEER
MOTREBZDFE T, AERRROBIN TN DHEIE. HNERRRZZERF U EOEREEICT U CERTER
REUIRSNT T, COBEICIE. EEBSICKDAERBIEFDOBAZRITDICENTEET,
- AEBRTESOREEDRVESRE FNEZNABERNDIGEEIRBERESHET.) [ EHBKEREFC
ROBEIGEE U CPEDRRRONRERDFT,
- AEBTESORNF, BEERNUERERISE. EBKRRFONF. BIENRUEEERSEEOBMEEN'T
BECY, FIT. MEPSICRDBFRIBRDIEHIEFOBAEZITDCENTEET,
- BISIBDERRE. BEBICRRENSNDICENDDET,

EADHBBRRICT I DINERTEFDZENIS. RAIE U TURICRKDET,

- AEBTESORNF, BED. B8T (RNZTNABERNDIBELEABERESHIT.) ICDNTIE
BABICHRDNEDFE L. WROBECEASNE T, BR. REHRD—BRADEAXRS—BRHEEANSE
—EDEADZEL. BISIEDEERS. EEEICRREURDITONET,

- EATRITSNDAERTES (—B1ZMF<.) ONFICRRERRROATRESNIZHESICIE. AERRHREZE
bR UIZBDEEICKT U CERN TRRENSN. PEICKDIERBIEFOBRERITDICENTEET,

BB MHDRESNTEHEEEL. LROABHEBICEDHEN DD FT,
FHBICOETELTUL, RBTFOFPIRICHBNEHELES),

BB OHIR

- IRBEBEIBEORBHIECEDETEESINDIN—/N—LU2EESNLESZNNET ., ) THINEETES
(L BHTRRAUE LU T ZONFZINBORERBIECEINFZILBZZEBE I DIRISIIITEEE A,
SR ENTRIOTSNDINERTESICONTE, RIBOREFIEFICKDFEREDHRARSNDBEN D
N&EI.

- AAERTESE. SHTRIRRAIELUT, ZOEEBD 4 EXBRIE TORISINTIEETI,

LHATIERMERMEIZEOABRUAEDOHRE

LUANTOLRIBRENGIES. FICERMERINEIESE 28 XF 1 EOREICEDILE—REEMBRINEIETH

D, SHICHNTHERTESORIEIVRERTZTONDIHEL. MTICKDET,

- EATHRITSNDNERTUESORIEIICHZ > TIE, ANEFESIEI0FEORERMUEERDET, KL,
BRTRITSNDINER TUESORIEIICHIZ o T, REFRD OEXCIIIRERZOEORERNMUE TS
DEY,

- REBIDTEXEZNERVWEESRVRAEUT. H5D UHHZTEXICHRDINE T IBMIISDOEEL.
FLE—BEIZEHF) ZHRRITNCLEVVCEDZ T, SENERZIFNZUET,

- IREFEEERBIVCENTVRNGS., BHEOETERLUIZBETIC, OFXICHRDIAEITEE
[MEEZSZRRITVNZIESTET,

- OEXICHEZOTIE 88, FTOENDRL MEB. M8FRIEIICUMBREIIEZHRLUCNEEETEI., C
NSDBBZEER U CNERTEN 2L EERF. REEBINTERNEENDDET, T2, IXEETRD
WEE<BED BV LT,

-c&errmrbwanmiur% I3, ENSIMEBZRBRICHE UNZ U T (ERERFITIIBHEI
BECLDBEEZSHET,




L OBE

B 5 F M= SBI s
SR G ES =]
HRUTFEREBH$H 44 S

KIS PRTE T106-6019 RREMEXTNAAK 1-6-1

A= BARISEHS. —RAEEAEGRTMIGIE RS, —RAEEAR_EERE
EEVEIESTF

BREWMDM®RKE KEFRENTEEAN I35 ERBeb >BABEMEY S —
T103-0025 RREPRXBABZHH2-1-1
FFES5:0120—-64—-5005
25E - BiE~&E 900~1700#%BF =M<, )

g X % 48,323,132,501 ML 28 F 10 B 31 BIRM

ESRANIE= S S SIS EREVEIES

&I F R BN 19F3 A

& g % ARV =T —EREYH—-(0120—104—21 4)XIIHHSIDHDDEUK

FETTEBLZS0,

OZDHBEREIE

BARIESEBREDIN—LANR—Y (http://www.jsda.or.jo/shiraberu/foreign/meigarahtml) [Ci5& L CL\DHEDETIA
DRITIDESOOIBEENTRE « FTH UHMMMTHONEESICDONTIE. SRERIEEECEDHEREENEEBCLDEREHS
NTWnEd,



http://www.jsda.or.jp/shiraberu/foreign/meigara.html

B (535 - ERtBEad > BABEMEYSY — (FINMAC) 1 O3S

BEFENTEEA I - ERBERbD O TABHMEYSY— (FINMAC) [ %I B BE
E5t%. LRIBGISIEDKES —BLRIBRISIER. ROKES _ELrBmIN5IEHICK
DISTEMPERRIKEE E UTERIT DIERE « MENRUFHNMNSERRFHROANBDIREICEET DK
2 (ADRIBEZR) [CEDHIZRT. PUNSIIBETEIE « HPEHRUET,

BEFENETEEA L5 - @RBEad >BABEYSY — (FINMAC) (3.

(1) REXRNDSOERMERINGIEICEET DT « SB/ORD
(2) ZRIBRINGIICRET DREBREMSBTHEDMP 2RI DCHORD

EUT, RBRINSIZEEFDEFICT T DRBIRN O DHERSTHEH « BB OMPBADHOE
AWFRSDBPU TERMMTTNET, (HoBA, BEBEFBKREICHC 2 FHNLS 5 HB%E
CEBLUTVEIEEET, )

HOBAFHERRE (BDO>BAZES) (3. ALE « PIURIHOAELTIBHE L, TuRNDDEBS
EDSVERZEDET,

27 IBEIFERNTRNEA 35 - BB D > BAETEY Y —

(FINMAC)
PTED T103-0025 RREPPRXBABZIHE 2-1-1 FFISSEE
FoBES 0120-64-5005

2ZVEE 9:00~17:00 (L -8 -« HRBF=HF)




77 7 ]) 7:7 Ff[ﬁ %ﬁﬁ’/{? (African Development Bank)

N9, 3& /;_1:;\»/ @fﬁ#

rImprove the Quality of Life for People in Afrlcajﬂ‘ ‘/l‘

D 77U NREERT
f& * 3 : Aaa(Moody’s) /AAA (S&P) /AAA (Fitch)
i 4% : BEEEED100.00%
¥ I £ & 10,0004FyIORY
HEBEULIAHEL : 88E 10,0004 F 2 IRV B
58 HH Hi B 20178F5H29H~6H29H
S B : 20178F6H29H
2 B HB:2017%6AR308

B & B:2021#68308
540844% Al 3 B SE6A308540128308 (E20)

U (B31F)

= 60.08%

ot o e

¥1 FIRFAFY IRVEORAMBZRRUCBVE T FEF AFIIRVEDORAZERICHU T LEDFIRZRUTRESNIcRER (XFIIRVEE)

M ZIWbNET,

%2 Bi5 | OFEFRREINGEER20.315%ZBECEHUTE Y AU T ZIETTNET,
%3 ERIFGEENS EH665%027 DERZZITITVRBVNDDI NS UAEN EBEREN) T EERBMICOTXLTE. [BEFEMICRTHHAS| O

NS 7% SRS,
FHEREEERICONT

HEETESZEE - THUFICKY X BT EDBEREGICKUFTE I 2I55(E. Z DXl (B8 A - ST i) D dr %=

SHLWREET,

HNERCTESFORE. BEEFCHI) HEEHNEZRIRT ZRICIE . NERBHHEDOEAZ T TEHHNRELICAREL—~
[CLDBDELET,

CHREICHE>TOURIE
KMESFZARE U BB, T - EEE LU GHADNZHEDAICHT 2 BEKEICK) EFVELET DT, INICKUE
BTAZENAD T ENHIET,
AMEFOMBIFEFZEFICK) L TVLE T DT UESERICTTAY 2B EICE RETAZENATIENBUE T,
MEFDORITEF RSB LUFE EESEL TV NN ERTEDORE - BE - MFKRDOEL S KUZNSICH
T RDNERHE D ZLFIC K SRETAZELAL I ENHIE T,
AMEFOHIEICRELTIE EREEES MESFE375%D6DRE (I—UT -4 7) DERIEHIE R Ao

| BHADEE [HNERTESOZNFRIRXNEE] 24T BTV,

0_$2§|u57:_')t0)55 ?\'n\

@Eﬁb%ﬁaﬁc&aﬁﬁ:ﬁ')_ﬂi (NERTESDZNMESIIXNER BLUFEEEE| ZHELLEFITDT. HE5HUH THEERD
S5Z.CH RS IES

KEFIIHNE Lﬂa%t‘g“@‘c ME-EBREEOSZIFRE. FRIELTFILE - EEHOBEZBLBEEBUET .
BADHEBEIFDIGES. A& BRERDKIUEEELIE20% (FAEH15%H LMEEHIS%) DIHERDERE S BEETRH DR
ERNFT2013FENS2037FFTOEFEREDIRICF. LEEDOFEBHEH B TESEAEHERIC2.1%ZEUTESELUE
SRS OB S - MO REICRIFET,

BEREBINCHSVWTERASNDRERBUFERIF. 20.315% (Fr5H. EEHFRIFFSH15.315% B L ERFS%) [CRUE T,
EADBESFOBE. FISISERASNZRERBUELZEE. 15.315% (ISR O K OEEISHIFFEH) (CRUFED,
FFRICBVTHFAILEDTTHONEBSE. ZNUCRES T EICRVET SHBIC DEXUTCIF . FHIBTEHEDOFFIRICTHERLSIEE L,

SBI5E3%

www.sbisec.co.jp

M1t SBIGES

LRI IXE MRMBER (&) HF445

MAHS BAREISER S —RiEEEASBENIG IEHE.
_ﬁt*illfka%—_*iﬁﬁﬂﬁnumm%fﬁr




FITE 77UHRFEET [CDOWVWT

7 7UHBREERTT (ADB) . 7 JUAHBE DR BZNHEN U HESHESICHES T BcH. 1964F98(CRIIEINFL
e 7 JUNBERBITIIN—T . RKES<LOREZBZ D7 ITUHEEORE -—XICMADEH. 7 IUHERRKRT
SiigEEE O EMRER SRR (MDBs) ELT7 JUAEBED = —XEMPH TRFED DD BSDEMEZEED
UIeEBZITo>TVLE T,

BHARIF. 1983F(CftDINEEHICADBICHIEE LU TLLR. FA B ED . KB ISRSE 2 DHEEELT.ADBOE
RVEHTESEASUTCER U KVBOHIRBEMITEZITOI 7 JUHREES (AfDF) ICHUTH1973FDERILLL
F.EBRWICEIMUCERT U Fe ADBRECHIGEENSHAELCIRINGEEZZORBEZFERICKETCTCVLE
IH . BERDERHIZFADBOEEREEFELD—DOEBFO>TVET, )

il

[Improve the Quality of Life for People in Africal] RV R &I

PIURDA VT SEEP K- BERRDEFCORBEY —EZAND 7 TR ZWE L) A BREZEBU CEFEZS
SHIcERRILZBEE I ED TESEIFTI,

P IUNRRERITORITI 2AESF ZBLUCIOTOIVIINIFSIBIENERE T,

7 IUABERIFITIE COBESRITICKDR/EES I CFEREL L ZE OV TINMIREITNKRRRDOEHZEHLET .

[Improve the Quality of Life

for People in Africal
RYRNDIFE

) 770758

(African Development Bank)

jor" SRS AL
AF Y IAGREDEXRIGHR
oA O M1827015A (2015 @) o7 B | IVUF-R-p-ZINAHE \
oE M 196FTHFOA—NL (BADKISE) 2O12F12R1BEE. EH6E. BR
L= | XF¥IVT4
— N <= ® GDP(&E) | 10,4608/l (2016%F)
o= % | AU (EROKZ) © ZBRERE | 2.3%(2016%)
OB | UBREIFICSBEMANE © HEEERE | 1.7658RIL (2016 FT)

(BT ABER—LR—)

AF2 ARV /HBEL— DR

(=)
2 9 XEYARVE
% | — XFyaxy /AREL—k o
T I < R oty Lt N Sy < L L e
~
B 7 R . ST S —
yd
Bl Y
=
Bl 5 X
\I_\/ 4 1 1 1 L 1 1 1 1 )(:F:J:vl’\Oyﬁ

2013/5 ~ 2013/11  2014/5  2014/11  2015/5  2015/11  2016/5  2016/11  2017/5
(BRI —LN—=T.20135F5R18m52017458248)

\B|EFIBHEICONT

AERCBVWTERINZBHFICOVT A TICBIF2EXERBIMTSEFERERING /AE665FD27 DER
ERFTHIF A BEEFEMICETIEERICOETFLUTCR. [BEEFBMICEITIHBPE| ZE TSV,

O L—F4—RAIRRYI =X B—ER -« 7T (Moody’s)

¢ S&P7O—-NI-L—FT47F (S&P)

® J1vF -U—F 4T A (Fitch)



7 IVUHHFIRT 2021FE6A30HEHA
AFSANVERSF FRhEIR

(el

% ¥R | RINSHESBIGESS

(S Fi | REPENAA—TH6E 1S
&S]

T HEF O R | POUSRRERT 2021F6H308E AFS IRVESSS

25 [l # & | 19,000,000 AFH=RY X1

] @ & % | 10,000 AF=TONRY

HHEURHEM | FEELI0,000 AFSTINXVEHT

# R | F6.08% @3RN  F4.844% W51 %2, 3

F) £/ H | BF6830HHKLU12H30H (&2[@)

s B B Al | 201785H298M520176H29HF C (BAHH)

5 W Ml A& | BAESRAD100.00%

ZEH - FIREHH | 201746H308 (BAFHE) x4

B=EH (i) 202146308 (O> RASE)

& & MM & | ZEEEAD100.00%

R OYRY, Za—3—IBKUOAFI OS5+ (CHUVT, EEMTHIO9NE
ABTEH A VERELTULWDE (RS IUBERZRS) ZL\D, X5

Itk
E
m

e R B A | E—-IXR-E—-/)WUN

%1 ANESOFEEEEL. 19,000,000 AFZTINRVDFE CHd. ANMESOHEHERIEBSNDOREEN DD,

% 2 TEHEDFERD, FREINER20.31 5% BAE(CEBIHMD DR, /BRI T2t D& T,

x3 FSKRIL. 1587308, 18%360H&9 2G5S0 (30/360 Day Count Fraction) (Ci€> CTEEI B,

X4 AEHEE FIOULBRIMTICKD2017868298(0O0> RIASR)C. 77T7VUARRERTD2009E9888 1 00—/ UL - 5
Vi A2a2TUR - T7EI)T A [CEDERITSND,

% 5 NESOBEEEERFERTOSHNIENERA TGS, SBABIUOTNICETIARE UL [HRADIERIZERAFT
TONRNEDET D, 122U B HIE. CNABEBRICASDIHZAIFIZODIRDTAL . EFEHTHIERORICHED £
513,



HSHSBIEES SREIFREGIRE BERUBRER (&) $445

A/ BASESEGS. —ASIAARRSEEGI S, —HRIEIEAS e mRES IEGe

SNEETUBETESE STH UF(CKD. FT2FEEEDIBIES | (CKDFTTE T BIHGE(E. sl EEAXHIM - STANH)
DHEZINNNZIZEFT,

SHNEETESORE. BEFCHIZD. MELHEZIRT DRC(L. INERBHIBOBIYE SNF X THRE LT
BEL—NCEDEDELFET.

ONEF B UIMES L - EEEE U TCHMONSHEDH(CH T 2REKECKD ETFLVZLERIDT,
TN K DEETAZERAD Z EN'HDFET.

O NESOMHSISEFZERIFICLD LFLVELEIDT, BEFSHITHAICE HETAZERAD T EN'HDHT,

O NESOFITEFTC(HMRIED IOFE - BiEE & U THMNDHEFRITEDRE - BIE - MBSO LS LUEN
5(CRI T MBI EFICK D, HETAZEAD ZEN'HBDET.

S SHIADB S [HMER CESSOEIRERTEINEE] 29 CE<ITS0N,




MBRIETCRT SERAE

(S&PHA—NIL » L—TFT 1 V%)

BAREISH L TIE, TISEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
BOBHRAEASNTEY FT,

CHIZHVD., ERERIGIREHFL. BEERERAERENMTS LEBAZRAL TBHFEZT 3B,
ERERIELEICLY ., BERBEATHIERUVEROBERFZEEICEFRTNEGLLGRNI L LS
NTHEYFEY,

OZFDEEICDOILNT

BREZ-ERABAEERT. OREERSE. ONBHERMLE - RETOELAD A ESEREDER
ERAFDERFRS. OBRMHRDIFZRAL TV I HEDRMTEDEILE., DRI HEHFEDIER
RUARK - RAZHOLARMEFORBRTEBFORMER T L EBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERFTEYFEA,

OBFEH T IL—TOERZEIZDINT
WSS IL— T OEFRR - S&PHO—NIL - L—TFa Y

TL—THOERABGEEOZMRVERES  S&PU/O—NIL-L—T4 25 v/ Uik
=it (ERTRE (f) $£55)

OEABMZEMNEI A-HICAVSAHEUVEEDHEICEHT SBEBDAFAEICDONT

S&P @ —nN - L—FTa0T - DrynNHEAEHDODKR—LR—D
(http://www. standardandpoors.co. jp) @ TS 4 TS5 ) - JBEIEE] O IEZFEMSFIEHRY
(http://www. standardandpoors. co. jp/unregistered) [ZHE&EH NI THY FET,

OERAEfH DR, EERUVRAIZDONT

S&P JO—N)L - L—T 1 2T DERKRAR. RITERELIHREDEHOFROERNICET SR
HRICEITAERTHY. BITARFTLEIREDEFNEBTRITICHOERER LERETELC,
ERNERATHLDOTHLHYFTEA, Tz, ERABMIEL, EFOBA. THFTLIREEHET D
LOTHL, BHEOTERBECTRETE TOMBEETTLDOTHLHY THA,

ERBMAIE. FEONBREOELL, BENFTEEDN T+ —IX U APLHAI 3 —R—T 1 DIERA
ZieGE, SETFLRERICKYEH T HRBEENHYET,

S8P T O—/N)L - L—T 4 U J1F, EHEL S 5 LT L-ERE, IR SN -BEREFAL T
FRMETO>TEY . BABRISET S ENTEDETOTRLEREE L UVEDHERIMEDL DT
BEEZONSGEICOAMEABRMER/ELET, LALAGNS . SSP TO—NL- L—T 1 VT,
RITARCZOMOE=FI SIREINERICOVT, BEE - Ta—TVP2IVRFLFHBEDRKR
EZETo>THELY . Fz. BT SICFIALLBERO. DML LSEROFAICLYFIoNERDIETE
., T2, BRMEZRIETSIIDOTEHYFEA, oI, ERABMIZE-TIE, FIAFRELGZER
FUALT—E2HRENTH S C EISERT HEBEENLG Y RINEET IEELHLLICBET
PWENHYFT

COERIE, FH2OE4A 1 BICERETELEEZALNBERENSAERLTEYETA, 20
ERetE - 2ot SHARIET 5 EDTIEHY FA, BL LR S&P FA—/\L - L—F 1 >
5 S XUBRRRHOR—LR—CEIBESL,

ok

DRPEMIG 2EE st SBIRES BRWERE (@) ¥4 %5
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


http://www.standardandpoors.co.jp/
http://www.standardandpoors.co.jp/unregistered

%ﬁﬁ%ﬁkﬁﬁ?’é.&%!
(L—=T 4 =X A IRRA—=XHY—EX127)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. ERMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELADLEREREDES
ERAFDERFRET. OBRMHRDIFEZREA L TV I EEDRMMIEDEIE, @RFHEHEFDIERR
RULAE - SAZTHOARMEFOBRHRATEBFORFER T L LHIT, |MEHK - IAKRE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEEL. ChoDRH - B
ERITTHEYZFEA,

OfFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D LT A4 =R A IRRA—X-H—FRXR - A
2

TIL—THOEARGEEDEMRVERES : L—T1—X - DvI\UBARUt (ERTRE
(&) E25)

OERARMZEMNET H-HICHWVWSAHRUAEZDMEICEHT SFHRDAFAEIZTDOLNT
L—F 4 —X - Sy NOoBRXEHOFAR—LR—L (L—FT 4 —XBXEBEHR—LR—
(https://www. moodys. com/pages/default_ja. aspx) @ TERBIEZE] 20 ) vy LERIZRFES

hNBER—=2) I2HD TEEZFEEORMOF R B NBEEFHEMASRBERE) ICBEINATBYET,

OERAEfH DR, EERUVRAIZDONT

L—=T4 =R A IRRE—=X-HY—ER - A9 UF., TL—T4—X] ELVD,) DERKN
(T, FXRME, SEZHN. BBEXZEBRLEAFOFROBEHRHUERY X VIZO20TH., RERADER
TYo L—T14—XF, EAVARVZE,. BEALPZHNE - UBLOBRBEZHHIZBITTELLVIRY
BUTIHILFEHARELEBRICRAENSIH oD HEEOHEMBREERELTVET, ER
BT, REBEY RS, HTHIRY ., BREBERVEDHMDIRVICOVNTERTHLDTIEHY
FRA T, BRI REXIHFICETIMEZEBAIT H2LDOTREEG L BEDEFDEA .
FHl XIEREZHETIILOTEHY FEA L—T 1 —RF. LIEIBARETHEICEI>TH.
ChoD/HFELLIFEDMDERXIFIFHROERM., BERE, T2, ARERVREDBH~AD
BEMEIZTONT, ATRH., ATHZEREDLY. LWALBESREELT O TLERA,

L—T 1 —X(F. ERRAICET SERTFMMZ. RITHESNGEIFLIEER. ORBEREEHELT
ToTEYVET . L—T 4 —RXE. ChoDEERV+DEREZEL. TLEZOERRENSL—T 1 —
RICELS>TEHETEZDEEZADND LD THLILEZHRT D=0, ETORELGEEZHELTLE
¥, L L. L—T 4 —RBFEEZTIETEAEL, BADBETZEL-BFROEEER VAN
[CONWTEICHBORIEZTI CLEITEFEA,

COERIE. FR29F4A 1 BICEETESLEEZAONIERENSERLTEY ETH. TOE
- E2MELUUAARIETI2EDTEDBY EFLA, FLFERL—T4—X - Sy ivkkstt
DR—LR—=TFTELLEEL,

ok

DRPEMIG 2EE st SBIRES BRWERE (@) ¥4 %5
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


https://www.moodys.com/pages/default_ja.aspx

MBRIETCRT SERAE

(249F - L—T1VTR)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELAD L EMEREDES
ERAFDERE. OBRMHRDIFEZRE L TV I EEDRMMIEDEILE, @RFHEHFDIER
RULAEK - SIAZEROLARMEFOEBRRATEBFORMNER T L LBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERITTHEYFEA

OfHFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D DAY TF LT AR T 7409 F)
EMLET,)

TL—THOERABGEEDEMRVERES © T4 vF - L—T10J7R - Ovn\UkAstt
(ERTRE (B £75)
OERBHZEH5T 2 -OICAVSAHRUVAEDBEICET HEBRDAFHEICONT

TJ74 9vF - L—TFT 4T -y NHEAEHDODEKR — L R—D
(https://www. fitchratings. co. jp/web/) @ THRFIEE] €72 avItHd RTAHEDHE)
IZBEINTBYET,

OERABADHIRE. EHERVRRICDOLT

T4y FOREFE, FIEDRFEE - FERICTEDICERTY, BAFXENBRDLEEERTLOT
TR, ERXEITEETHDERELBFEA. EABME. ERAVAIUNDYI R ZEED*
REFET . BAMFRAHOTBMEOXLEIIHERIEICOVTEREZRRLLDTEHY F
HA. BT R DB THAS=H. R—hTI) -0/ FEEhzELTH, YRS
DOHWLBEREDLT LHTDITRBRENBVGEEELHY FT . ERABHET 74IL b H2ERMEDHE
XNUFINETEIERTHY . HEDT 74/ MERZFRT DERTEHY FEA,

4 vFIE BAOME - HFICEWT, BTRFERICRS EHHT SBERENOAFT HFEE
BFHITKHL THEY . FIEOBRMAAZICAEY . M) SERICET SRERVHZKIFICOLVTRIEE
ZEBICEVWTHATE A HRITMIL L-BHRRICK 2RiEE. SEMNGHEETITOETA. BT
B L TR 22 FRRXUIZOFERBRICHT HEMRME. T2, BRIV REESNDELDTIEHY
FEA, HABBINEAREIFERTESC C EANHBALHE, BRIFRICEE L =R FTEY)T
BWSEAHY FT . T, KA. RERADEROREICELANMDOL T, BAFEXITIRERICT
BENGWVFROBROKRICHEINDGZENHY FT,

ERBMAOEHR. BEERUVBROFHMICHESHBAICOVTIE. J4vFOBEREITITHA +E
D MBARVZOMOBEOERICETIER] 2ZSBIFEEL,

COEME, FH2OFIRTBICEETE S EEZAONDFERENOERLTEY FIH, TOIERE
- TEMEUUPNRIETHIDOTEHY FEA, FLLBFLERET A v FOR—LR—DFTELE
IAN

Uk
DRPEMIG 2EE st SBIRER BIRWERE (@) #5445
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


https://www.fitchratings.co.jp/web/

	外貨建て債券の契約締結前交付書面
	販売用資料
	売出要項
	無登録格付に関する説明書
	無登録格付に関する説明書〔Ｓ＆Ｐ〕
	無登録格付に関する説明書〔ムーディーズ」
	無登録格付に関する説明書〔フィッチ〕


