EHEY - AT aVREIICERETIER

O XFWEIE, FIHEDEZ LESIMEIZT5CENTES &M
b, HBEICE-TIE, REGEENEET SBEHEZHLTLE
9. El. EOBRKE. ELANENEOEZLESGELNH Y
£9,

O AHEIOABRFZITHCHEHENDL, EWMEIVEEEEFITLSH
ﬁEL\L\T: Lij_o

O BPHEINABIZET B HER - CHRAOEBHFIZODETELTE. B
REIEECHEBLECEED, 55, BIEIZOLNTO M5 TLE
[F. U TOADR ¢» BERAIZH (T 5 EHFUNIE - M FEROZEAHD
FIAL AR TS
[ HEEEFENEA 5 SMEAD o LAMSL 4 — J

FEEE 0120—64—5005 (ZY—E414¥))

GE) AR &(&. HHINBEBRFED LT, FBFRITEILT. RELOMNFEMRLELIETS
MEFOEFEEDOH, REGFE=FNESLT. TORREHIFHMEVLLET,




RS- B T 3 VIS OENEERI RN ER

(COBBEIF. TRMBRINGIESE 37 D 3 DRELCIDDELIDEDTT, )

COEBICIE, BES 1884 T 3 VI ZT > CVZES ETOY RODBERD
SHESNTNET, HODUDIIBHIHAUVNCIZE, CARARRIE. DEXGIFEIBATIC ChE
<1z,

O FMEEIEE. HDIXNRBRE. MROHSDUDHEHSNIZRIBIC, RISKRTEDIC
MEMBICEDZTTEIDCEZENIDNEITT, 22l BIBITHLFIC. =X
78 (BNDBE[RE5 . FTHODBEEIERVEITDCET, BNEMEIDICCETY
AECY,

O ZTY3VEBIER. BHIXNEBRE. [FROHSH UHEDHSNTHBETIC, 20
BEOHBIRICERE<HESD UHEDSNITHEDNMIS TEDIHEN (D—ILATY 3
V) RIITTDHEN (T hFTY3Y) Z2REIDNEITY, 2L, BIBETHLT
[C. B XEBERULZITDCEETRETI,

O BEST-BHZ Ty 3 VI, MEHNBEHENRERE LIZEDTHD., EEDZ
BUNARNTRESICH. BIBE TICRIAFTTEICK > TRESNID D IZHBEICIE. F5EUT
MERSI T, EHONEDS CRRIEEHE(SQE) DEBEZZINNITDCLET, 18
HATY 3 VESITIR. BATROBERREENE(S QB DEEEZIWNNT DL
T, WINEEZRBEDTONIT,

O BEST-BHATY 3 VEEIE ZEODNBNBOSNDCEEHDIRE. ZEDIERND
REITDIUREMZEHEETDMEITY, LIEN ST, BEIZEIET DHE Ikt LT
721BEICIE. BEIDEHA DI RDIEDNTHDICBIETDECEIC, BREBEHSD
&1, ZEEN. RLUOBRERRFLCRS L TEUTHDIEHMIDIBZSICOH B
DEFEICHBNTITOTENHETT,

FERITEHEERICDONT

- IBESE 1882 TV 3 VIS ZT DICHIZ o T, BIHRISBI SESS DI RS - F8 87
TV 3 VEEICDNTIICEREBORE, 88, REUTTEICKIDIEIFHNZNCEESE
_§-o

- BRZ23HODETEEIDIBGICIE. DEEERZRRI LI A,

AR DT

- FEEUEMENSI. BB AT Y 3 VEEIGRR O ZTDICHIC > TIE, RIKEISBI SEZSDIE
- 18- T 3 VERSIIC DUV T ICEEDEIE (&R 3. (1) ICEREHDIREARE
BREfRS. BiMEZSCIDRAITDTENTERETT, ) &ZIBIRE UL TE UANNXIITEE




ULCWEIZEFT,

- SEEDEEE. SPANRICKD, & -FTY 3 VESIEERDBENSETD ZDIC
i U CETESNET I DT, IBETY - 1884 T 3 VEGEIDEEDSEHE DEEICXT T DLt
(F, BIC—FETIEDDFIE A,

% SPAN®EZF, Chicago Mercantile Exchange D'BEF UZSENESTETIEZT. The
Standard Portfolio Analysis of Risk D88 T, ¥ AT 3 VEBIZEDEENSETD
2D (C U CGEILEREN S TE SNE T,

BESMESID') ZDICDNT

BEEMOMBE. XRETDIIBHDEEFICLID ERUEXINDT, CNICKDIBK
NREETDENDDET, F/C. BESMESIIE, DERDIIIE T HZ LG DEEZ
FORBEEIZTDOCENTETRCENS, BEUTCZEODBBRNIARLETITREMEE L
TVET, LIED T, IBHSENEIDBEIBICHIC o TL NEeDRBZ+DICIBET D
NENHDFT,

- BB FREIRXIDIERICEL UL EEICIE. REARID D HICHEHE DKED
XIFZDINTERSCEEHDET., T2, ZDEKSTHEDEAIZ T CIRESN
FtE A

- BBESTEEIDOBEDOZEORBEMIESDE RSV ICKIDRNEENARELUICES
(3. SEHEDEBIEANXILENFRFEDIHNBEBZEDET,

© PIREDIRE TICIEZE UANXIIFEE UIRNBED. FIFBESDEDICLDZD

B DEABR DA DK DEHBICHZE UICHEICII. E%EWDTM*TEE@ B
[FEEBZREFNDBEEDHVE T, BICCDBEG. TORFTEULEKRICDINT
EEEZEDCEICBDET,

- TRIBEGISIFAIE, BEICEENE ULHBEXIIZORZNNDDIIHED. LRl
INSIEEMBEDRE ) RUEEDHERDOUBERBDOONDBEICIE, SHEEEDS]
EIFOSHIE DB C K DNBORIREDRFIBEZMDSCENBDET, 2D
12 GHE DBNEANNXILENFRFEORNAEMISCIREDERZAFNNE SR

BENHDET,

- HIBOIRRICK>TIE. BRHIUZERSDDIEINTERNCEEDHDFET., HIZIE.
BB D HIRENRICZE UL D8HEE. EiEXIIERUICKIDIREFEFLELTE,
ZNACERVNHZED BV FET,




- MBORRICK D> T, &RBRIEIFADGIREIZZILAITDCENDHDET, ZD
%6, 1 BOBRDFRELOSCEEDHDET,

BEATY 3 VSN ZRDICDNT
BHZTY 3 VOMBIE. AIRETDBHDEINFCLINDETLUIIDT, CNICK
DI|ENEETDICENDHDFT, BR. ATV 3V EFETETIHHEICIIHIRDD
DFEITOTBRMMUETT, F2. BHATY 3 VIR, hBHEIREDEEICH U
TEFLUFIDT, ZOEEFKRIIFEDEHICLNTASESIRBIEQLD D, BEIC
KO TCIIAEBEBERNELE T DTREMEBE L CNET, LEN ST, ATV 3 Y-
ESIDRBICHIE > TL. FEEDOABZ+DICEETDIHNBLHDET,

- HIBOIRRICK>TIE, BRHIUZERSDDIEEINTERNCEEDHDFET., HIZIE.
HIBMBDHIRENRICZE UL D8HEE. EiEXIIERUICIDIREFLEFLELTE,
ZNACERVNHZEDN BV FET,

- MBORRICK D> T, &RBRIEIFANDGIREIZBZIEATDCENDHDFT, ZD
%6, 1 BOBRDFRZELOSCEEDHDET,

<EBEATY3VDOERFEDIRD>
- BEATY 3 VISHIRBR THD. ENNEAB X TICHEAMTEXISERFTETOREG
SICE ERNIERLUFET. CDBE. ENFBREEGTDEEERDCLECBEDET,

<EBEATY3VDFTHEFEEDIRD>
- FoAld, SHEZ FOBERSIZTT D CEERD, HiBlsA SR EIRXIDISDICE
£ UIE EEDBREDBRESNTNE B A,

- 5olld. BEATY 3 VEGBINKII LU EEE, SHlEZE UANXISIESE LRITN
FZDFE A, ZDO%E. BEOZEORABEMIISDE ROV ICKDAEBENHEE L
EHBEICE, FIEDEIEANXISEIFRFENIHNEEBEDE T,

© PIREDIHRFITICENE ZEE UANXITFATE UEVNBEED. fIFBESDEDICIDZD

fBDEBR DA WD AL DEHICZS ULBEICIE. BREW OITIRRE TERED—EIX
[IEBZRBFNDBEEDHDFTT, BICCDHRE. TORFTEULEKRICDNT
EEEZEDCEICREDET,




- ZRIBGISIATIEL. EEICRENE ULBEEXIEZDORZNADDHE D, Rl
ISIEEMEDRE ) RUEEDOERKRIN SMBEROSNDHSICIE. HHEEEDS]
LEIFOSHIE DB IC L SNBOHREORHMEB ZDCENHVFT, ZD
12, FERLE DBNEANXITENFRFTORNABEMIIS CIRGOERZFENUER ES
DHBENBHDET,

- TR BATREOEIBTEZIL EEICE. MFTNICH UREINIEISD EE A,
97305, FoHld. HATEOSSTESIEEICIE. EATEIHESESREENE
(S QIE) DEFBEDNNDIUB LD FIN S, FHIOFERDMNETT,

BN EEATY 3 VERSIL, D= VT - AT DRRICIEIBDOELEA
- IR B2 T Y 3 VERSIICEA L TIE. LRIBGRENSIESE 37 D 6 DIREDE
RIEHDEE A,

1. BESEERSIOEHEHCDNT

BRUTIAGIS. LRIBGENSIFANEDDIRACH > TTUET,

O HBIDI3E

(1) XIRIEH
ERSIXUR MBI, RIIKMIEE(TOPIX) O BRETIIRMIER S & ERIB RIS IPANTSRE LICTES

EZRDFEY,

(2)  EXSIDHAR
BHSTIERS] (UTD a DS d [CIBIT DIEHEMIEIZMR<) [F. &RiEINSIFNEDHDBDE
2EEBIREBICEIZDEEE IBRIED LITD, ) DRIB IKEBICHIZD S, IBRIED EITD,
MTELC, )ICHRTIDEEIB(BRESHE TRICEITONTNDZY V3 VOEIBIEN S8 (IKE8
[CHEBDESE, IBREDTITD, MTEL. )DBPEEIDRTIHEITD1 1 IILENNET, U
TR, )&, BEI&EMEBET IS IUTIRAIS CNNET, ICXD U TITNET,
Fi2. BADORAGIDESIREBNEBDEPEEIN SH UL\ RAESIARIBINE T,
a. KEWKIMDEHSTMESI
SIRAISINEIREE (KREBXIEXIREBHENELSNZNBICHIEDEEE, IERIED EIF
2. ) ICRRTIDISIBZIEIRMERE T DIISIICK DTN, BEDRBISIDISIREBNDEB
DOBPEEINSH UVRBESINRIBESNE T,
b. NSF « UF « B5ESTYELS]
SIRAIGINZEL/DSE 2 RiEB (KEBICHLCDIEEE, IBRED £ITD, ) O30 BRIERD



B (REBICHIEDEEE. IBRED £ITD, ) ORIEEBICHRT I DIGIBZEEIRIEE ET D
SIICXDen. BADORBESIDISIRERBNDEBDBPESINSH ULNRAESGINBEIBESNE T,
c. GEKIDIEHS YA

SIRAMSINE=KEB IREBHNBHSNBNBICHLZDIEEE. IBRIED RFD,) D7l
BIC# T 9 DIEIBZIEIRMEE E I DMEIICK DTN, BXEDRABISIDISIERBDEBEDB
PERSIN SF LV \BRBESINEEISNE T,
d. PERMELMERS| (FE LBPEROKIMIEHITIESD

SIRAISIOREB GIREBHNEHSNZNBICHBIZDIEEE, IBRED EIFD,) D8 X
KIBHN'BHSNZN\BICBEDEEE IBRIED LITD,) [CRTIDEEIBZISIRRBET
DEEICKD SN, BADRAESINISIREBDEB DB PRGN 5% LNRBESIN RSN
EXP

(3 B9ESIFRTEDISI

EEUTYERSICIE. TRERASIFADEDDECAICLD, —BIDERSI RS, BPESIHE TEIC
Ty Y3 UMRIENTRD. BPREESIRR TEOISINTEEE>TNET, SFtzy Y3 VPIC
17O IZESIICRDEFRVVOIHEDEANXISFRFTESEE. BFTzy Y3 VDOREPEEIDEHET
(ER3IBCEIDTNET,

4 R+SFTI—EEI
BESEMESGI TR, LRIBRESIFANEDDEEA T, BMDEBHSHMESIOFY T XIEN T Z
@I5ICIT DSl (RESFTIY—MED ATEET,

B HIPRIENR

BHSTIERSI T, BEORBSEEICLIDBREENTADBE LRI CENBNK D, BEER
NS, TRBGRISIPINTEDD—TEDEERZNE UICHIRER(1 BICZE LUSDER) 2% TN
ER

LRIBGESIFTIIMEZIC N U CIHEDFIREIRZZEE I D ENDBDET,

(6) EXSID—BFohlT
BESEMEGI TR, SBBAKEBIC ERXETBULHBEICE. RRIEUT, IE1Z2—P’i9
DEEM—F v FTU—N—HE)DERITSNTNET,

(7)  EXSIARHI
LRIBGIGIFIDEEIICEEN DD ERDDIBEXIIZDRZNDDHDERDIDIBEICIE. RDK
DISRFIBENIMONDCEN BV ET,

a. HIBREIEDEI



LG DEABEBXISFRFEBFOE LIS
SEMEERDS| EIS

SEHLE DBIHEEES IC K DAABDHIR
SEE DRABBEMLSDRHBE D3I T
EBESTERS | DRIBRN (35

EEHIR

R -~ ® O O T

O REBEDISE
(1) #FFEXIIERUICKDRE (RXIFTTEICKDRE)
BEUEERSICDNT, BRE(RIEFRET) 2RB I DIREBL. BEIRMEBETICE i T(XIIER
U Z130\ FRROEM T (RIETETIT) 217 o0 E ESDMERIE CEiT(RIFER V) Z1T 212 EE DR
EHEEDECHE I DIEHERZIDCEICLIDREIDCENTEET,

(2) RRBFEHESQ B) ICKDRE (EERE)
BSIRRBETICRITEICLDRBFSNBD OCEEL. FROFTEMIRIEE[M T ETOLEES
DHEHEERRBEEHE (ENSIRRB DR T I DEDZEBDEHIEMBEMDIBEICEDNTELT
DFERISIEH, SQEEEBNNET, UMTEL., ) EDOECHIITIREZREIDCEICKDREFS
nEd,

2. BEATY 3 VEBIOEHEHICDNT

2TV 3 VEREICIE, RIKMIEER(TOPIX) Z T 3 VIS X0 BRTIIMERZT T 3 VEEIRE
B0, BRIEICERMBOINSIPINTEDDRAUICH > TTNET,

O EEIDE
(1) ESIDXIR
ENSIDXIRIIRD 2 E3EE UET,
a BEIybrzTY3Y
XIRIEHOMBHENTTRMBZTO S 2HEICZDEICERMBREINSIFANTED DHEEEL
CRIEBEZEZMIDCELBDMBIZRIISB DI EN TS DHER
b BEIO-ILATY3Y
XIREHOMBHENTTRMBZ LO S EHEICZDEICERMBRINSIFANTED DHEEEL
CRIEEZEZMIDCELBDMBIZRIISB DI EN TS DHER

(2)  EXSIDHAR
BHATYa VS, BRSO EDDRAINS| GBERAENSIRVBREERSINSI




Z2nlEd) XD UTITVET,
FE. BEDZNZNOIRBESIDISIERBDZEBN 5 LV ZNZNOIRBIRSINEIBESN
ENEP

(3 B9ESIHETEDENSI

BHATYaVESITE. BPERSIRTERICERZY Y3 VARITIENTRD., BPESIHETED
INSINWREE R D CTVNVE T, Hezlzy ¥ 3 VY PICTT o IEEEIICRDIINE DEANXIIFFFEE LD,
SRty Y3 VOFEPEEIEHET EREIBCED FTVET,

4) RESTI—HS
TRIBGIGIPIED DEENR T, BHOZ TV 3 VIO T XISENM T ZBFC1T DENS|
(RESFTY—-EED N TEET.

B HIPRIENR
BEORHBELICKDREENTADEEERDICENTNK D, LRIBGESIFAIE. HIRE
18(1 BICEB USDER 25T TNET,
LRIBGESIFTIIMZIC N U CIHEDFIREIRZZEE I D ENDBDET,

6) EXSID—E5ohhT
IEEUSTDERS | DSBS ATKIBIC LRI B ULIBSICIE. RAIE LT, BESEMEEIN —6
PRSNDCEER > TRV FIN BIFICIERF TV 3 VEEIIC DN TEIEIN—FPEiSNE
ER

(7)  EXSIARHI
LRIBGRISIPINEGIICREN DD ERDDIBERIIZDOHZNLHDERDDIBEICIE. RD
DISHRHEBOISNDCENDDET,
IHE DI BRIENB DE/)
AEDEABEXIIFEFEBEBORE LT
AMEERDS| EIF
SHLE DBIMEEES IC K DA DHIIR
E DRABMIESORBE D3I T
IS INEDOREBRICHIT DIRFTDZAN
BHATY 3 VEEIDHERXIFZELE
EERHIIR

> mM -~ ®© QO O T O

O HERITIME



O

(1) *ENTTEB
BYZTY 3 VESIOENTEB. BEIRRBDRTIDEDNREBNDHTI.

(2 ENTTEDER

SIOBEBNMENTERZTOHBEICIE. ERITEBOERERISIPINEDDERE TICLZRIB R
ENSIEBICXY UCHEMTEERER LN EE A,

ISH BATEBICHBNT, Y- U - YR—DBMICDNTIE, ESROIBIRITICEDEEN S
NITEDETRNETE. ENBEEN SENTEOERANTTONLEEOE UTRDIKRNET, 212
L. SBZBWCTH > CE. ENBESDEANGTEETORNEZERI D EICKD, BATEETD
BT ENTEFET,

(F) AP IR—CE BHET Y bATY 3 VDT, EANTEHEIRREERBEZ LD

DTN\ BIBEZ. BRI —ILATY3VICDNTIE HERTRMHBNRRBEEREZ D> THL)

BDHBEZNNET,

(3) HENTTEDE=ST
TRIBGIGIEEHEUT NEEHE 1\ D, )13, LRBEINSIEED SEMTEDSRSEH BN
[d. SBHBMOTEEZRET ILAMBRIGIESNEBTEZT. SIBHELECDEBBDE
TEDEICKD LU TEBRILET,
BEDEFTDN\DEZ TOBNERICEMBRINGIESE. PTEDITEICLD, BEICEDS
Ed,
(RIS GENSIPIICRIT I8 « 1B T 3 VESIDBEMEIKA R B ARSI U7 U Y
T EIS > TNET, )

RBEOIE
BHATY 3 VIEIOREICE, GmTXIIERUICKDREEEMNTTEICKDIRED 2 DDITED
HDFT,

(1) #FFEXIIERUICKDRE (RXIFTTEICKDRE)
BEZTY 3 VEBIICDONT, E2E(REFTES) 2RE I DRES(E. BEBIRRBE TICET(X
FERUVITDCEICKDRFITDCENTEET,
COiBE. BEXZRBIDIRES (BN, TAAEERITMD., TEEEZREIIREB (T
DIE BNREZINDCELERD T,

(2) ENITRICKDRE
BHATYaVEEICDONT, BRI, ERITREGTNEREEREIDCENTEEIT., DL
S, ENTREOEIS TERIIEFRNOTEREERESNDCLLEDET,



ENTTEEBCZZITETHE, EANTRISERRBEENECDEICHEI I dEREZEIND
FNIEZEDEE A

3. EEICDNT
(1) SEMEDEANXISTIESE
HLE(E. ROKXDICEESNIEHEBD AN EE X IIIBEDAEEBDNITNOASSERIU EDEEZ,
NEENEUIZBDEE BENIIFBEEDRSEIAEENE BN S5RELTIBBEMB)ETD
ERIEGENSIEENEE I 2BFFI TICE LANXISFEFE LRDNERDEE A,
IS8, ST EEMIISFCIDIRANTUETIN IREAEIICHEZ T IEDINEE. MTIRE
TEUANXEFEFE LD NERDEE A,
O #BBDAEEE
= AL DR BRI MG PR ERZ RO > CTL\DIBE DEER
O RENIER
AT E U CGEUANNXISFRFE LU TN DEEDIECBREDIREINFEEEE DEEE

a GIHEPTEEE
B ATV 3 VERGIOE TSI ZT o> T - Z4 7Y 3 VEBIIC DT, RODH5D
2= UsSINTBIREERDFET,
@i 2TV 3 VIS LI, BESMENS|. BESMA TS 3 VEG|. BEGIESE]. B8ATY
3 VERSl. RKIUBIMIESZ Ty 3 VESIZNNET,
@ SPANSHULEZE
SPANGHLEREIS. W) ATV 3 VEGEIORECDNT, SPANRICKDETE UIZIEHNE
38T,
@ Rvb-ATYaVdEDHEE
Rv ATV 3 VBEDKREZ. BT 3 VBEDHKEEN ST T 3 ViliEDHEEE=L
SIVVTISIEEETY, BATY 3 VlifE. BRKUFTATY 3 VilfEldE. ROEHBNDTT,
BFTY 3 VilEDKHEE
BEFENFGEEZLODATY 3 VEEIDRMIC DT, BEMEE 1 8211M2 0D DEEE(CH]
BUIZEIC, FTNEBU\ESIHEZELUTSICEE
7o T 3 ViMEOKEE
FEEENEREFEZLODATY 3 VEEIDRMIC DT, BEMEE 1 821MZ2 D DEEE(CH]
BUIZEIC., FTNBU\ESIHEZELUTSICEE
0717y 3aVEEIEIR. BEAMATY 3 VEREI B8 ATy a3 VEGl RKUBMESA TV 3y
E3IENNET,
O 5EMBIE. RAIE U TESEHMENTEDDERMSE LET,



b ZAREDHER
AHlE & UTE ULANXISFEEE U TV DEEDEE+ NAEMET 2 D38 (BlEI S O H X #18) +
BEDIREIRS FEER
OEEDIRFIXZ (RE XTI FEEE
| S8 E DM R R(SIEK) 88 STiERS I DBIZDZEENC E D < BiEa—5t 8 E ORMDIALER)
TEABE OB TRZZHE T U TRV MESIORFIEME L BE DB TIRZEHR T U T
BNZTY 3 VESIDESIREGE—BEDEIBINETED TEHMBRINE IEBNIME &R S
O SIS I DB DEECE D BIMEAL. HRDFTHITRIIEN T ICHRDHIELIE CRIERSIBD
BEHBEEDOELECEDIELEINIT, 5H. @ UERBGRISIFAICRUVTESISNTU D54
5z, B 2T 3 VEEIOEICRNTIT > TNDIBSEICE. ZOBREEESHET,

SR, HNEhZRIBEHEDRRCEDOSNEREEETHD, REDREISERBRINGIZE
BOEDHT T, Fo. GREBRINSIEED SIHEDEANXIITRFTDBERD D o I2HE. RONC
ZDEAMIXSTRFETNREINIE. ERIBEISIESL. ZOREICDOVNTESDFTE TRt
BRUETNREFEIDCENTEET,

SHIC. EUANXIIFRSE UICSHIE BEBDIREINFESRICIES I DEDEFEET, )3 &5t
DOEGIEEHE E LT, BEMEEICZOIEIRT(BERETRFT NN BEDOREANDNILZDEED
XE—ENERIB RIS IEBEDRE I DEHEXIIBMIIZFICE LBZ SN TEEHEIICIRET (ZHTE
FHSINDCEERDE T, 2O, BEMBINDIETDTIE (BEFAFTNEMIATD) ICK D, TEXSIEE
g | ETFRFEEINE | ICRDSNTRDIRONFT IO BERRICE > TUSARBRICENDETSEH D
FtEA.

(2 HELONBEDIAEL

HEEUTYIES | (B 1EME /YIERS ) (LR DB LORNIICIBS I SEEDEECDONTIE. BA
AT DIREAN NG AR ZE LD > CVNDESDEEERELE LT, FFELU T DLRIBGINSGIZE
BICHERIDCEICKD, WELZEZTRITENTEET,

B3R, HIELONBEDILE UZTT o TNBIHBEICIE, BEZRE UL ESONMEECBRINTT,

(3 FHEDRE
Sld. BEOEESMIGIIC DN T, BEN'E ULANXIIFESE UICHED S REITIEFH R &R
BRUZBAIC DNV OREZB UANLZ EEE. RRIE U TERGRELE T,

4, REISNERRBEFOREDUEICDNT

LRIB GG IFTDINSIZNEICRIAREFOBHNRLE ULHEICIE. RAIE U TERBGRISIFD
SIAREBEICKBDTEIFILFDEBEZE L. ZORBICREUVTNDEREICDONTIIROUVEATTONE
g-o

10



(1) HOERSIZNEICHKET DB
BELXDETDHREIF. ERMEeISIFANYEE LUCESISNEICX] U TEESHBEDRIAHZTT
L\ REESDIUENDDFT, FC. BEFKDIGISNECKN - 2TV 3 VESIOEZRET DM
EPHVFT,

(2 BEEFICiI BRUFEZTIOBS
SHINARREIC KD TTERIEFDIEBZRITICIGIZNB[Cirt ER U ENITREERIDCLEICK
DTCIIDCEERDET,

B) ERBGEIPAMEET DBEETICH). QWNINETOHNRNES
BAZDEtE Cinrt SR U EANTEATTOHNET,

BR. EUANXIIFAE UG BB DIREINFEERICES I DB DEFESEI, ) [EEFTDD
ERSIEHIE & U CEEHEEICBEFRENXIEEBRIETSN THRDEI DT, SFHESEINEICDUNTIL,
ZOEENTEEMBIDRRCEDDECAICKD . BESDIGISINEXSEEHEN OREZZT
BDCENTEET,

M- 2TV 3 VG, REUZDETICEET DIESAE
- SHIE (UL DTEA)

M- ATV 3 VEEIDENEBZEDBITZER T DLCHICE UANNIIFEFTE T DRAEEZZVINE

EP
- BER(ZTE &)

FW- AT 3 VEBIDDHE, RENMET LCVRNEDZREEENWNET, 2. EfITDS5.
FEMET UCORBRNEBDZEEEEUW), FBUTDI5, REMET U CVWRNEDZEFTEEE
NNET,

- BRU

FBEEEZREITDFEEEER LD EHICTOIBENITEZNNET,
- ¥55T

BREEZRFIDEREERED) EHICTOIFRMTIZNNET,
- [RBITAITD)

ESIDRBEHBBDEITDAZNNET, & - Z4 Ty 3 VIS TIERA—ERIC DN TERDIRAN
BESN. ZN2NICDNTESINTONET,

11



BESEN- B8 TY 3 VEE|ICRDERIE RIS I RN DOHME
BRICHITDIEHEM BTV 3 VEREIICDOWTIR. MRICXKDET,

- BROREIERBaehBR\DETLEIXDIRRE

- BBESEY-BBEA T Y 3 VESIDEN, BREXR(SHREE

- BBESEY-BBEA T Y 3 VEEIORENGIICE T DRERDEHENITREDERE
- EERDED. EXSIDENT. BRRESXIIAIE

SRR IZ2MICE T SIERDBRE

<IBEUTIDERSIICRET SIERDIRE >

BADRSKICAT DERIE. UTICKDET,

- BEUTIIENSI[CRDJIZESFRENSE ULARII. OB EDR LU T, SEMBXIIMAEE
LCERSNET, BH. BERDECLBEICE. RRIEUT, OSMEGIFICRDIMAAEE
EDBWHBENTRELRDET,

BABRDBERRICKT I DML MRICKDET,

BESTMES|ICRIBRE. EARICHRDINBOSTEL. MEOEXFBEDRICEASNE
ER

<$EF¥Z T 3 VESIICRIT DMEBMOBME>

BADRSKICA T DERIE. UTICKDET,

- BEATY 3 VEBEIICRIZZFRENSE ULHNTIL, OPASEDBEL T, BEMAEXIIHM
PSE U TGERSNE T, 8h. BEROEULBESICIE. REBIEUT, OfSMERSIFICRDM
PSS EOBRMmBENTYREESDET,

BADRERKRICXIT DRI, UFICKDET,

- IBEATY 3 VEEICIRDBRIE. EARICRDIABOFEL. BREOEXISIBZOECEAS
nxd,

8B MENDNESNIZHESL. LRORBOEEBICRDHEENDHDIT.

FICOZTELTE, RMEBTFOFPIRICH[NEHESESNN,

SHDTSERBRENEIEOARS. BIUTEOHEE

LHMIOERMBRINGIESL. FICERBRINGIESE 28 RE 1 BOREICEDSE—BERIEGD

ENSIETHD., BRICHNTEESEM B8 A TY 3 VEEIZTTHhND1EEIE. UTICXKDET,

- REEICHIE>TIE, HOHDUDHIEN ATV 3 VEEIOERENGBS ICMESEESLADD
A« BEIUTHUACE UAN (EBHWHTTEICLDIREED). K- 2T 3 VEEIOEZRMR LT
WERSMUEN DD FT, K- 2TV 3 VEIEIICHTDEHE BEIEX. INTCOOREZELT
WEBEINE T, BR. MESICONTE+HDRFZH LS, ZOELZERELTIEENN,

- - AT Y3 VERSIOEORRICHIZE o TIE, —EDRERZER. M@, EHBFNMUETIDT,

12



BEICX T OEORERICHMUSNIENCEEHDET.

© OEXIE. BRDEDZERISEAICT > TIES0),

- OEIXICHIE o TE FFEI DGR, RKURABENEI FEHIRISIEMTDRI JETXHE. @
BEFEE. R1TFH). ZEEIXOBMHBEFEIXONTICHUERSEZHRUTCNEEZEET., <N
SDOFEZHPRUTCNERT BN 2L EELR. TEXOATATERNZENHDFT, K.
ENEECRBVEESBENDDET,

- ENZUREERE. FERBXIIMEDBIETIC, MRIZT DEXSIXIIRIL UIZEEIIC DU THR
DFEHT. FROEMT, GEXEERLVDOBIZBHCERLUTIES, COBROBRNES
(. FHRRDTTITRISHHREDEMTE LE T,

- SENSNITIEESTENG| - 18 T Y 3 VEGINRIIT D E. ZORBZCHEBNCEITH. 3
D5 2RI RN ER EXEIRESD) I DIRIYSNET,

- IR EESTMEG| B T Y 3 VEEINRII UIZE. ZOBRENMRESNDIITOE. BED
NBZCHERBUCIESIZD. FE. REREEHVBRNGIES COBE. BHFOESECHERL)
<D, TBREIESRESEINRYSNZET.

© COIEZNHRBIERNBE (EXSIWED) /. BIUTNEIESHRESIOABE. MFCHERIIES
b

© B SSEABOEEL TNDEEE, RONCHHDEESEENEREHF TS0,

*FHBIL. BUHRISBI SEZS DI RS- 884 TV 3 VERSIIC DN T ZECHER S0,

SaoE

B s 5 K= SBI S
EHBRNREIXE BREFBERERFE 44 S

AISPhiEHY T106-6019 RREEXINAN 1-6-1

oA B = BARISEDS. —RAEEARRSMIGIE RS, —RAEEEASE R
St SRRV EIES

BN BEIFENSENEA I35 - ERBERH OBABMEY Y —

RO B8

g8 X % 48,323,132,501 B(2018 &£ 9 B 30 BIRH)

ESANE S S SRR EIES

®IUFAH BB301 9F 34

& 8 KIS SBIFEESN AV - —ER VY —[CTEBIITSL,

BEEE : 0120—104—214 (FERD

EHEE « PHS : 0570-550-104 (B&D

X (FRFBZERFS) 800-18:00

KIBEUTYD « BA T Y 3 VESIDHEEHA. EBIDFHELFIC DN TDEF
- RENEHEIR. £EARIV-—T—EILIYI—-TEDZXT,

13



SBIEIHCXITDCRR « SEFICEIT D TEHBRO
LBHICTIDCER « SEFICEALTE. MTOBOTEO>TRDET,
{EPR :T106-6019 RREPEXINANRN 1-6-1
EFES KNS SBI IS NRAIV-—Y—EREZVH5—

BIEESS : 0120-104-214 (FERD

&R - PHS : 0570-550-104 (BHD)
SNEY - ¥8 (FRFiBZkkF<) 8:00-18:00

Tt ADR HIEDTEA
TRt ADRBIEEL, REREGREREEDHNS « FSTIVICDNT. BHFHESUNIDIIET
B2 « MRS REEIEIFIETY,
LRIBGINSIESEBICRIISIENUMS « FSTIVOFERBEE UC. &RlBeINSIALED
BEMPBAME CHD FEFENTEEAN AF5 - - ERBobHOBABMEY S —
(FINMAC)J 2RI D ENTEET,

{EPR I T103-0025 RREPREXBABFIHEH_TE1E 1S FIS5=EE
FEES 1 0120-64-5005

(FINMAC IR E=EHEETHD. SHDOREEEATEIHDFEA.)
25E - BEB~%EE 9KO00D~1 700D (RBZMER)

14




BUFE
SBI SEESDIE RS - A T 3 VEEIIC DT

1. ABDER
ARIKETSBI SEZSDIEEEW 188 A T 3 VEEIIC DWW T DABOERIE. RDER
DELET, BR. ABIRICEODISVBEFEIC DU TIE KEREXSIFADERR. EFHRTE.
ZEEEMNER, BRKXOFEM ZTY 3 VEEIICEET DN SERAICHDEE. B5IS
NERE. BE REFRE. EBNEBULOISEENEGRAUICRNTEDDECBITHRL
EXP

(1)SPAN SR

52TV 3 VEBIOREICDUN T, SPANRICKDETE ULIINERETY ., BiR L
BRTEZDERKEEEZELSINT, BEOLTRIFCLIOMN— D2 ) F2ATIEL
ERDYUEMDHDEE T,
SPANRE(F, YA T-VY—HUB 1 )VEEIFRICME) HY 1988 FICERERE LI RONX—
ZDFHEETETTE RKUVY AT ADC E T, Standard Portfolio Analysis of Risk
DIEFRTY, M—bTxUA G- ZATY 3 VEGBIOE) A 5% D) 22T U TEE
NEZFTEITDCH.

ORBENYY 3 VD) RUER%

@FEMEATI 3 VD) RDBR

QERZDEHBED!) R U8R
NOEERDFT,
1283, SPAN SHILEEBDFTEIC DN TOFMIE. BAIESD U P U IH#EDR— A
N—3 (http!//www.jscc.co.jp/) TEMBITTSNTHDFTI DT, CSRIIES0N,

(2) 5% SPAN FEE

1t SPAN SEE(E. BE. RKURITEFOIND UTIFHEEBFOINEF] ENNE
9. ) ZNkULZ. FERBEBEDHDUTIEEDH ENNET, ) D(1)D SPAN 3T
WEEICXT L. 100% (BB) Z2EULESHTIBBOIINEZ\NET,

XSPAN SHUE(ICXI Y SH B, B - B HBORRREEZEROL. S
BEEDERNS. BHORBOHMICKID —B XIIREHREICEFITDCEND
DET, 2. HYPER 73— &R, RAIE UTSPAN SHLE(CXT L. 100%
Z TNOSEEBEDRENTLETT,

(3242t Net Option Value(R Y AT 3 VIEEDIER)
U2t Net Option Value &, 84Ty 3 VilBEDO#HEEN 5554 T 3 VillBED#REEE

15



ZUSINTHIEETT, 84TV 3 VB, BLUTATY 3 VBELL. ROERKDT

ER

82T 3 VibED#HER
L BRENTTREZ LODATY 3 VESID#MRICDONT, IREB GREBHEL
BEEBETEREX) Z1 BUALDDRRACHEUICEIC, TOENESIHME
ZRUCSICEE

74 7Y 3 ViiED HEE
TR ENEREE L0 A TY 3 VESID#MRICDONT, IREB GREBHEL
BEEBEOEREX) Z1 BUALDDRRACHEUCEIC, TOENESIME
ZRUCEICEE

XRA LRIBREGIFANAERUCERELRDEIN SHBMODBERESZDIE
OSSN O CIBEREE, BRICHNTERMIEESL L. BREENZULET,

(4) N BRI E
13T SPAN SHLE (FREBDENEFZNCK LIZ SPAN SHLE X 100%) H*5 2%t Net
Option Value &2 USIUVZEE, 1212 U, BEXSIPTDRHIF R ITHBIDIREDHIRICK o
TEESNDCEDDBDFT (%),
LR DOEDDIEPAEEESL. ENSIPRDED DIHLEPIBEE (ASEMANX 3. SHLEIC
DNTIBRIC, EFEDINE. REULBHNESNLZIEIZBEB LU TCELSINLE
EIRDFET,
BRMEBRFTINECDONTIE, Dz TYA FEDOUBHRFTIINEE UTERRLTH
D, BEDOENZRR LU CHERFEESINET,
BATRTIIDERDEIDICIZNDFT, (Htt SPAN SEHLE GEFBEDFEXFZNKRL
12 SPAN SHILE X 100%) —2%t Net  Option Value) (I212 L. =%f SPAN sHLE
(FEFBOIENFZNCRUIZ SPAN SHLE). 5K U Net Option Value (&,
I -NECEICHFABESINET, ) (%)
MSPAN SHLE(CXT T DRNB 3. EXSIFTDRFIDEHRDEEIRNREEZBED L.
S5EEEBOHERNS. BHDORBDHBICKD —2, XIERBHRCEICEEI D

CENBHVIET,
XABBOHRIICKD. BF 1 BUHIED DRIEZFFTINGZENT D EN
HDEI,

MXHYPER 75 3 — " GEIRES (L. RRIE UTSPAN SELE(ICXT L. 100%Z O
DEBDRENTIEETI,
(O) i FFEL ML
Z%t SPAN SEME GEZEREDH 2Ntk UIZ SPAN FEHLE X 100%) N'5=%t Net

16



Option Value &2 USIUVZEE, 1212 U, BEXSIPTDRHIF R IT B DIRBDH¥IRICK o
TEESINDCEDDBDFT (%),
B DOEDHDILNEPAZEESL. ENSIPRDED DIHILEPIBEE (AESEMANX 3. SHILEIC
DNTIBRIC, EFEDINE. REULBHNESNLZIEIZBEB LU TCELSINLE
ERDFET,
BB, DITYA S EOMERIENE (SE) 3. SBBEEUTRRUTBDFET,
BATKRIITDERDIDICENDFY ., (Mt SPAN EHE GEFEDOHZENERULIEZ
SPAN SHILE X 100%) —=%t Net  Option Value) (272U, =%t SPAN SHLE
GBEDHZENCRLIZ SPAN SHLE). BKUHEE Net Option Value & FIEC
CICHFESNFET, ) (%)

XSPAN SHILEICXT T DRNE (3. EXSIFTDRFIOEHRDEENINREEZBED L.

S5EEEBOHmRNS. BHORBOHBICKD—2, XIERBHRCEICEEI D

CEPBVFET,
XEBBOHRIICKD. BF 1 BUHICD DRIEZFTINEGZENT D EN
HOEI,

B EXH
ABBEICHBNTEXEBEBEANDOEMBRIS I PTOREBUNDBZE LET,

(7) 2GR E
ASHEAX 3. SHEICDONTICERHFSNLEZATHNE LA URKREB LE T,
ZDFERIE, TEEE & UTE UANTN DR EDEE+H BB D8 (Bl 0is
MXEE) +BEBOREGIRZFESEION CTELESINET,

L., SHICHITDEEITEIRABMEIEDRANEIT > TRDE B A,

(B OREER
SR T HDEHTMERIFEN. BLUBERTIMENFHER. RIUBERE)
2TV 3 VINBBEZEER
/=l ON
@I EEHMIE) CI3EMETICRIT DHEZBDOERVFDOMIS (1212 L3B
HNEDEEIIZFHERE) CIRECOUEBR TOIBMBHEHNV T ROEBES
DEHZY A T AREBORIE (TS RDBEIFERSINFIEBADTTIRLILES
AN
Q@IEMETFHN) EFHNEEHTMELTICHRDIFEN
QI FEYDEXF M) EIIRMEDIIFITEEXAIE UCIHBSICHDSFEHR

17



@IENWATYaVINHMESEERE I EE. BEUCATY 3 VOENEXDHIE L
EEREULVZHEEDOZRAEESEE (ZBREARBIERE, FEFHICAD ULHS
ZELCHBLEIN HiTIX - RREBIX « SIBEIXICOETE U TCIRE
& GREENENSBSEIBEIESRB) D14 8% LLRE UZMHS. EHEEED
HITREDRITENICOETF UTEFEFRICAD ULMB EIREE GREBHE
WIEEEIBTEERE) O 14 B8ZLREUVZHEDNITNOASNEBZELIC
TELET, ) Z20\NET, BREEISHBRZIREZIELIIDT, FEZRE
SNDEEICE. MFITTYA L ETITHERIZSUN,

BR. EEONS@FTIE. FMEEICRETIEETHD. 2T 3 VEBIDBEIC
[FEBSNE A, T, ERADICOETFHUTUL ZTY 3 VOENESEIICEIT DA
BTHD. MG BKRUZTY 3 VDFRTOEEINHBEICEFERINEE A,

Q5% ZTYa VRN
(2 AR —UBRFTINE—OREER] Z\NET, BRIURKEZLLEIIDT,
MDD T TTA ~ETITHRIES0,

(10 BX G2 88
WD ATV 3 VEEIFCHNT, REDRT THIZMMBZRETE\NET, 757
FICRBIEDZIFTEL]. BENTICKRDIBDZIEREERIENNET,

EDHEMDFREICHNT. ZOZTY 3 (HER) BIADIMHE (fHiE) D C
LENNFET,

N
N |
v
w
"\
N oot

(12) (&%)
BHXEBEEEREFCIDTHBERAZTOICEZNNET,
BESTYIERS | OFHBIER (S, FHEE R ICKDIHED SIESNE T,

(13) M EE
KIRERSIPAIC BT DII=IFE

EEIEBPIIEERBEIIED 2 HBHER>TRDZXT,

SEROEEIBEEIMTDOERNDTT,

< IR (BRR¥I VI &, &ENEEESI 2RO
Bdii& :8:45~15:15
WEIES 16 : 30~ 5: 30

- BRI VIS

18



Bdii& 9 :00~15:15
WY& 16 :30~19: 00
- BEBNERBESEY CHREIRESSENEEA)
Bdii& :8:45~15:15
IBEATY3Y
Bdii& 9 :00~15:15
WEIES 16 : 30~ 5: 30
X BEEER - HIRBEREERSIB TR UEZEALET,
X RENRICHNTIUTOSBMRIFETTEEE A,
- BEHBICESGIRRBEENZ28M(AT L v FERSIZESD)
- BEXBICHARTE. BIIRESN DB

(14 MEB- 518 -=ZEH
FEISGIN I LIZBEEBIE LET,
ABRERSIFAIS R E X B REI RIS N S HUEEE DB PSR TRHE TEIIE]
Bl1&ULET,
(ERSIBINBEEBEFEEIELET,
X REIE: THNEBINSRELT, 1 SX88HHSEI8). 2 EX88NSEB]

ERDEY,
X BPuE: MEBINSEELUT, NEBZBNTERSIBI. 1 EXB8BNZEB]
ERDEY,

(15)0RAv k  ¥HYPER 73— GERE
HYPER /53— X CIRHIDOR Ny FER. —EDEIRTITDOXR A Y HHER
RCe ORA Y FHTEELE X1 D DR AND Y FEEEEX2 2 RO 2HE. SHER
BRORNE I ZF v VIV UEE. BEORNDY FEEERL. RNEEXD
FrUIIVEE0RND Y FHEHLEN 0N Y FEETEZ RO > THZHE. RJR
FREZERXTEICKDREITDIMETT ., Fv YV IISNERNEEINE. BFEE
SNFBADT, BEIXZCHEDHZE., RERCBBICTHRORRE CHER
£ TEXLESHN,
BB, ORANDY FHER>—EDNER TRET SICWH. sTE LDy MIEENED
OXRANy FEEFEETROOEHBETE. ORANY FSNBNBELDDET,
FI2. BEORISEEE, BHEORRICKD. ORANDY FHEENEN DAY
BEEBETNO> TE—EDNEIRTERZIT > CUDEFR L, BIEICRAFTENTEI
2. RAFEZET ULEOME EXRBEONEMBANRSDEEEH V. ORNY
FKEEZARZST FODKETRAFTESINDCENDHDET,

19



ZDIEH. BATNEGZBZIBERDAELET DURMEDDHDET.

X1 0ORNDy FHEHE EF. RAGINE (BBOXIRER. REGEZNGKUE
RDE) +SMEXRHDE (W1 FRDDH) OEFEZIELET.

X2 0Ny FREEEEE, BER. RLUORTEOIXDENKUIC SPAN SElE
[COXANY FRZENTEDELEREZIBLET,

(16)/YFvoIL- EUAE (NCP)
JUF eIV EUZ RER. IREETERODEXEILE « BUE UIC K D8E DM
ZHZMIET DERN S B 225 54 ZZH#F 225 4. TOPIX MDD STE.
RKXUBITICHRDIHRFEDBRT 1 DEIC. JEXFIIE « BUE UZRAIZN USU\EEE
B CIROBEATEBPURICRITDA—T VT A =Dy 3 VEin 1 DE.
REVRICRITIDA—T VT « Z—DY3Y, {XODVO—IVT - A—DY3
VEID 1 DEAIRTT,
JUF IV EUF FOXIRGH
cBPVR (A-TZVT «F—-DY3Y) 58:44~8:45 (1 DED
cRENE (A—TZVT < Z=DY3Y) =216 :29~16: 30 (1 DA
RENE (DO-IVT - F=DY3V) 2585:29~5:30 (1 D)

2. - ATV 3 VEEIOEDREE
(1) DEERERE%E
- F# 80 mARBDRATHDCE CREVFIRIRATD)

- BRKDBEHEBHENDCE
- M- 2T Y 3VEBIDIL—)b, (558 - 2T 3 VERSIOERENBS . REUAS
Bz +DICERINTNDTE

- OB ERMEEDOIESSANBN DD E

- RAXEFHMA T 3 VIS IDREREN DD E
- BHICHICHSIEIDENRERSN TN E

- EREREEBCRRBSN TN E

- ERBGRPNEZEATENCE

- FRIBGRMPNEBCRSBSN TN E

- TOMBUDTEDDEELEBICT &

(2) DRI EE
¥ 2T 3 VS| OFEZRRSNDICE. BENMUBELRDFT,
SO TYA DI - 2T 3 VESIOFERRBAD 7 — A ICMESEEA
g, TEELIZSLN,

20



(DBEDBR., K- 2TV 3 VEGBIOEERBERZNEENCINET, 20
BE. SHEZDOSBICDONTIHETRNZ LEE A,

(SRBERE
- 155 2T 3 VARSI ORERERES )
- IS ATV 3 VEISIICRIT DERE R ERIEFICEIIERE]

(4) DEEREERE TDRN
RBULAHTELE U TR, REROCERBRICEENRNDBRIIC CHERI IS
LYo

OEERIREEZT/LC L CNDCEE R IZE0N,

[TEESYD - 182 T Y 3 VS| DZNEERIRNEB (AE®) 2L < RHHL

=0\,

Q@ HBHDTITUA DK ATV 3 VEEIOOERRIECHSINI IV EBRE
[CRIASIND. [5EM- 2TV 3 VS| O/EREEREA T 7 —AJICTHEERIEZAND
&, OFfELEE0,

@ BFRNNT—ER, [EFRET—EITEBVNERNEE., 52TV a3y
EXSIOEEREMNEEZ]. RKIONFEM- AT 3 VEGICRIT DtEREFRERTESTIC
I DEREINEFIREZIT > TS,

KEWHTIEIC K DR BBIF A YV —Ry FEREIZCRIRADRBHRDHER DX,

6 HBHICTHRBEZEGT BERREREHD [Xvtz—IRv O] NTEREL)
ZUET,

MY BERDLHZESICIE. BFEICKDEPI VY ITBEETNET,

©® W -ATY3aVEEIDOOREREERNT T ULEEZRERD [ Xvt—IMy DR
NTEHBNZ UET,

@ ESHMESOENSHBRIINEERREZ SN, i« 7TV 3 VERSIOE

NDPRIRET TE. REGINTREEZDET,

<)
@

3. BukEgtm
- 2T 3 VEBIICRNTHLOEURSEGEIEIU IO ERDTT,

- ER%MEERSTY (B 225 5T, ::Elﬁ 225 7. TOPIX 5t
Pp. = TOPIX 54, JPX B#EA V5w R 400 5ctp. BRIV H —
g5y, TOPIX Core30 &)

- ERAK@EBEA T3 VRSB 22547V 3 V. TOPXZTY 3
Y. JPXBRALIYTVIR400ATY3Y)
EIMEEUSTYIERSI (N Y 5. FTSE hE 50 5o, BEIERH

21



part/l)
- MST 4 UT ¢ IBESEEGI (BRTEV | 5D
REIT f8#5c (SREE REIT 885590

4, FFNE - TUIPLAREORIZT

(1) 5% 2TV 3 VERSIDFRIZTDOBSICIE. BEEXDFHRMREICEBNS T, JEH

EBICRITDIZATHED. MTORHEBZ L TVERONEESENENE LET,
ORAGEED, MERFFINE CHORGEBOGFHEECFENCNELO>TNSDT
&Es

LU T ZATERED ESRODRUZERBT U CNDIDENDRIEICHESR TS DL D%
M- ATV 3 VRND(CNDNA T RAOBEIEIDZEBIZ LEB A, ) ENDIBMTO T ITY
1 FECRRUTHDET,
XI5 2TV 3 VRN =SNG —MBERFINE—OREE THODFT.

(564 2T 3 YRDINDNA T ADBEICIE. FHR, RECEDSFRIIDCENT
SFEA. RIDOEDICE Ve EE/RM - ZTY3VRNDD O ULICEDLDEERER
Z, & E UTCEVANTEIMEN DD XY, I, I 2TY3VRDIGUP
VI A ATEBSNE T, FEDLEDICTHEZE UANDFHRESZ1T o CNDBSEIC
EEESN. ENEZEUANLCEDMDDS TR FTY 3 VRDIDVYA T RER
BREEDDBNDZET, LN > TRIDEDICTHIEEE UANDBSICE. RBZER D
leE8EE UAN TR CEZRED UET,

QUTICEDDHZER>NODRHZEFTR U NS EEHTTETDIEDELET,
SRENDHIE UIC EIRTE U RICMBRFTGINE ARV T DL DISRFINDES

Q)5 - ATV 3 VEBIICRDIZFFNEE, 2EHIRETELANDCEELET,

(@B BRCHC T, EE(NNDS Q)X TOREZIHDBEDHBICIDEEI D
CENTEDEDELFET,

B) FFIHE - TUI P AREDRIZTICDONTD. EARBIETETIES RIEDREICED
<EEZZSE, )ICDONTIE, BRE, DxTUA FEICRRIDTEICKD, BT D
CENTEDEDELET,

(1) ESc()EHDERD, BIZEBDOEPURDOMS(BPRISR TRICED) Z2EEE
URETEDEINFZ2ER ULCMBZRTINEICNNA. SEDBREEN OIS FHN
ZNR U TERSNDOREGEEIINE E UTE UANRITNIEL FRDRZICE
Do, - 2TV 3 VEEIDRFITEEEA.

22



BIC, BREEEE. SBOBBEEEERI DICH. TDEEIII YA ATE
FSNDCECBDET, ZOEH, FIZBD—BRTRAINEINEIHIY
BESEBE CHOICE L CE. BBOMDIBRTRZBATIHEDNRNEIDENDTEN
FLBCEEHDEIDTHDTERLIESLN,

(F 2) ZFHNEL, FIRITZRAUE L TRO I INN BIBEEFICK D, FITE UITHEBR.
M EDE UANDME R DHBENDDET,

(E3)BE (1) (CRHET DBHRDEHE LT, MIREEE]. RLUHM-F TV 3 VR
Nz, DxTYA FEICUPILIAATRRUTHEDET,

(F4) OIREDERD. FFIHE - TUIPLARZOAIZITIICEAT DBEICDOETFHLT
[E DxTYA FTHRBLTRDEINDT, UIFCHEBESTILDORBNBLLE
FEI,

5. EREFIIHE

(1) BBERSIBERICHN T, BREFIIFMETRANIEXBESELL 500 BULEZE
BLEHRSIE. 2TV 3VD5%EE 1 BUHCD 5 HAHOERS NG Z N EESTIE
[CNRABDCENTETDCEELET,

(2)Z20ft, SHEVBEIICKD. SRIDBSHE UICERISIINE = WREFTTNEICNA
BRCENTETDCLELFET,

(3 B#IL IJSCC KRS BRIV P Y IHE) NNBERDIEHZBEICE. JSCC
(MRASHBAREIZSD U P Y IHE) D ES A G282 B5tE UL MBERSTITL
g EDEERERISIIEG & UCHBRFTINE(CNZDCENTETDCEELET,
X THEN UHEDSNIZEHE] S(3. SFHMEBICHITDPMRBIEIOTS 12« 2
FrYUYVIREBES LT,

6. ENEHENEUAN

(N HEFIHLEE. BREBULE T, ZORR. SALNEIHERFEIIEZ RO o255,
HEREIE ERAINEDESBREIUNDSDBEKRODBRECHDDES T, REBOREER
B 15 SOXETICIRE CHEAMMEICELANDCELELIET,
XEBZREFFICEBIRBEOHMIC KD, BIHEDE UANBIRZEEBOREEE
BIEFICIED LT HBENDDET,

(2 BIIAICTED DEPRFE TICHHLIC TR EDZE UANDERAERSD O CHBE. 3

HOERT. BBROFTEICKDEZBTZRFIRE (RXTTE) S TVEELIENT
TDEDELITT, FE. MEBOFHETCEZFILIDCEELET,

23



R, KRBFRINDDHEIL. i L COREZITNET,

KRBHROZATHNE D HFINEZETO O CIBSE. K- 2Ty 3 VEsSIE'm LICZ
DEZERTZLET, BECHLZIHERBIIESL,

7 R RFEINEFICRITDIREBENDEUAN
DEHR - REINECBNTRBENELEIBS, REBOREED 15 30 £ TICHH
TﬁﬁméﬁéﬁiLt SEEEREICEULANDCEELET,
BEH. BERRRELEDOE ULANDERBOEREN o238, MEOHRETERILY
BCEELFET, Foo BN SOHEEFEHIRT DHBENTINET,

(ZmﬁﬁﬁméﬂﬁiTE%H[TTE%QEbkﬂ@ﬁwﬁﬁ% S OCHZEE. ELE
SRZEVNCEEET,  BHTHREOD LTCNBFEDE. MRF XISEHIRSIEFERST
i%b‘béﬁ?)‘ﬁﬁ%\h_ﬁéé@’(b\737’:%&*30 EE. SHTRED LTV DBIMESFH
[CRALEI LU TCEFRBDLEHERTRAT DHZEN CINET,

8. SQRRBEEL CRDIRE

(1 EEIERBZBT CTRREREENDDIHEIE. SQERBERENEBICEDNTREIN
FI. 8RB, BHEATYa VERTO SQ ICKDREIL. BEHENTTESNIIDT, #
FEBLADORESHENNEI ST ENTEIE A,

(2) BRI A T Y 3 VEREIICRIT DERTEATONLHBSICIE. SRERINEIFTICK
DEIDTONIEHEZ., FTRIEEIDRBKIC, SUNEDDETSICKDEIST, 2
DIERZRDODTBRONZ LE T,

(S FEDESBTOIEFICELUTL, SHEFERNZUEEA.

O, ZFEIIWEDSIEEL
NRHRFTINEEEC, SHOEDDIEICKIDEL UL, IREYEREDEENTSIE
HBICENTRETT,

O. EXDEM
SHNEH I DEXDFEITTIE. WTFRME (KIREXSIPA. SHAMRBICIEH T DIEXDH
IR, RIUATERIIREOERDTT,

« SHANRBICRH T DENDFHTTIE

24



J-NET D0OR¥5

=

E

BE

@I D

J-NET VOREBEZERNELENZDEXSE, BHI DIV
VFYTYIRFTACKD REHRDIXEHBEREZRDE—18
MOFEXANY Y FYTTEMEL. VyFUITUCHEE.
ABRERSIPADYI A (J-NET i) [CHRNTOOXRERS]
IDTET, KRERERSIPADIEDHBROBER, HIZERAFDIM
BTHEI IS ZIRMH I DIENTIETI, J-NET J0OR3E
EEBRNWCEVWSEXD—BIDY v F YT IEEHESN
J-NET BIBICHNTHE LIEHEE RNEDEMEDE XL,
BENYFYITIYRFTALCBNTY v F IO HENTZ
LET, BHEDIXDOIE, VyFYIARIDHELR DI
FERISI—BBDEXIS KIREXSIPADIIEHIBIC RN TEITLN
ZUET,

BEIRUS0)

ABRERSIPAD EHIBICHTUNE LET,

KEAARBICIRH T DEIXDFAITIEDFEMIS. BHDD T T+ FCTITHESR<S

120N,

« KEREXSIFRICHIT DEXDIITHRM:

MITRH B
BEEX MBDREZIBE U CHIE L. IBE UIZMBEXIEZNXI DB
18 THRE T SEX.
PRITIENX MBOREZIBER FICHE L. REDFTITEXIIEIE CIER
XYHI DiEN.
RREEIX MSDIREZIBERT FICHE L. REOTIHEXIEME XIS
9 DEEEX.

XOEN DRBFADFIEL. ARSI, RKXUBHOD T T A RTTITHERIESL,

« SHMRBICRMH T DSEXDWMITRM

MITRH e
BIEEEX ZEE. HONUDEBELCRHZRIZULZESIC, HEALH
BREULEXDATSINE T, RIBEREDIXE4E (FEE « &
7) NERTEE,
SIREX TU - 20—-IVTRIBEICERT (—EMIERICKRIITHED
EIBEICIE. BREMEBERNIEIRMN) 2RI LT,

25




BEEN5IIMEIR ERDIEE. FTENS5IIER NRDIEETH

XHYPER 760 —ERE L. M3I80EN [LERVZIZTEE A,

« BHMRBICRH T DEXDWITIER]

EER

=

OCO

BIRRI. 2 DDEXD—TFINHIE LIZHBSIC. RKMEDED—T3
DENZEHTF vV ZILIDEINTT,

¥OCO FXIL. TEXRBICK > TEABICHET DHBEN DD
FI, COBE. ATIDENZF vV EILTDCELETEERA
DTHENUHTTELIIZSN, LY IBBOEICL VY EIRT
FTDEE. LY IBIRTENEBEEZHRETIITIRSECEMNTY,
I, LYITUA D UERICRIIZEHEBICONTIT<BERE
(&, BIBEZMAL T OCO EXZMETEDNTIELHDFT,
XOTIXDOMBIE 2 T« v (HHE) UEBESBRNEFRTNTZ
FEADT, FHTTEILEEN,

IFD

HdEME (IIEE MHIE UICER. FOBEL THFHSE TR
EFENZBEF THEISEDIENTT,

BIZIE B#E 225 2T 3 VERSIDHBE. 100 X TRA o2
51 KB, ZNHELIES. 150 HTHRVNDOFHINZE
BETHRIITDLDICHELLCD, BEoCE. BBENEET DK
BEFXTETULKE. Ry T« ORZEDTDREDMAITENDD
DN&EI,

IFDOCO

IFD EX & OCO EXEMAENEITIEXTT,

IFD SEXDHFHHR CRF) OFEXDHIE UIZ SHHTIABERNFHT
SNFET, ZDOHE OCO XD EHBSNHHIE LI SRMET N
ZBEENELE T,

¥OCO FXIE. TEXRBICK > TEABICHET DHBEN DD
FI, COBE. ATIDENZEF PV EILTDCELETETERA
DTHERUHTTEIZSHN,

XRFEN (OCO) D8I 2 T+ v (IFHE) MUEBESSL)
ERINTAEEADT, FHTEIZSN,

11, EXOBDHE

KIREXSIFRICHIT DX BREAE

26




BRI B
Syyavnds | BEOBPUSRTETEY (REUZE U IMREJ £0)
D) [CRINIIEEXIIZBORERTETE TY,

HAIIERE BEUICHEAYE T I 28DBPURR TETENTI, (B
WEAEIL. =& 255 BIEE IR
REBET ENZERDEIETEYN (B ESRTINE BREIR~ZBD

BPUERTETER TY,

X BYMHEAOITEINTH > TE. RNEBDHBENTINET, FHblIBHLD T T
1 ~alER<IZS0,

XHYPER 50— ZBREBE, 15y Y3aynH] E8DET,

12, & AT 3 VEISIOEFTFER
BIRDEFTFHRZDMBREZRZILANNEZEEET,

13. BGEIDHIRE
(N REFNSDTEXIA VY —R Y MEBEDEXDH 2B TNELEEET,

(2 BBRADFERIE. K- 2TV 3 VESIOEERENSES. AEB. RLUZDOMEH
BEL—)LEB8TNSNBEIF. ZOROEEIZHIIRI DIHBENTINET,

Q) BUMREDHBIICEK D, —F. RIEIHBHRC EICESIDHIBRXIFENSIBREZAD SR
23 DdBENTINET,

14, FXICDNT
(1) REXRDVUIRIFEBIIBRIICHT ULHRIICHN T, FEIRICESIPAIC THENT
T—EBOBEE. BREIOWESTNETADT, YWIFIEIN—EBEODRIINRZ

CHER<IESLN,

(2) RERRDSITERICHTE U ENXICHNT, FBFRICIEIPACTE—EN IS -0
I2mE. #FRE-EE-STIECODDS FHREIOWBETNEEANDT, BIFEIX—F
BEOREINRECHER TS,

15. B5I10—XRICDINT
(1) BHTEIEII-RELVTGERI—RE HYPER AMI—RZCARLTHROD. 2N
ZNORFBIUTOERDTT, F2. BEII—RIIBBRICTHREDEENTLET
IO SFXFEIF. RIUBREREERE. I—ADEEZMEITETITEADT., H%
OENDORIVE. FLEFBRFRFEFICEEFHRSZIT O CVELETET,

27



D)y
LU TIRE LU TNDINTDIBESY 18 T 3 VIS EZDFEXDERHEE CF
ANWZESCENTRETT, FE. BEHRISEEIPADED DIL—IVICRNFET,
@HYPER &1 3—2
HYPER e &I, SRERRZ [$FRB CZToIczy Y3 V] ICBRETDHRNDIC
1t SPAN SHEDEIBZSIE T E TOEDIHE TREGIVZRET DY —
EXTY,
XKARID— A THNS|OJRE/S B, FHADR, SEHLEER, WRFX., B LRKEEFLE
BIO—REERDFET, FT. HYPER &M —ATIE, ¥Y—T v FREBOFHE
WRIBRZEIMNZDEMNTORN Y MEgEZIRIELE T,
MEUNRBICIRH T D HYPER &I — XU O XN v FHEEDEEABIE. BtdD™
T YA RICTTHERES0),

(2HYPER &t 3 —RC DN THOTFREIE
[FEETCEGTO LYY VICRELEZY—ERERDEH,. JU - DO0-IVT
vy a3 VFETERNEIOEENE > CVBBSE. KNEEXIF v rEILEN.
BERIRABEBICTRFIEINZRFNCUET, T, BZIO0—IVTevya VI
TEREMNMRBESNZENOEZHEES. REvYa VOSHNEICTRBIXEZREINZLE
ER

16, @ADL

REFRNBRICBIELCERN KB, BFSES. BFAXA I P FUAREBEA v 2D

My DB TIC, BRKXDBZSNEFHY - ZTY 3 VEEIICEET D@D Eﬁﬁ@ﬁ

% TT %ﬁﬁ%@@éﬁ@f@Lﬁ@bﬂ WSEBICKDIES L. XISERZEUR
GECHNTE. BREIEINSHEICRZELZEDEHS bfﬂ&j%@tbigo

17, BRSEN BHZTY 3 VEG| ORI EE (FE0) OXE
ABADOABIE. EROEEXEEETOER. TOMMBNE UL EEICRBERSN
BBENBDE T BEEOABH, BEROMURDENZHIRT DE U SREBRICHIT

BEHZRIEDOTHIEZCE. ZOEETSEEED EF A —IREBHX vy -
muazwmgnn@ﬁftﬁﬂmtbigo:@5D\mE®%E§tLAm®ﬁ$ﬁ

BNEERL, ZOEBICARVCEVZENEESETNELEEEY, BR. ZEORS
U%MT%étﬂ%éhé% [F DITYA FEDOBTICEDIIIECE > TEHEE
TWEEEFET,

(2019 %8 A)

28



KBRS -EBHATY 3 VEEIFHRR>
o1 VH =Ry k- E/ N1 VARSI

B ARy IR FAUDrTI-R+ | FAOD—R (LR

7 = 1 RISDE 250 HFRR)

2 M=
BiE 225 704 J-NET : 1 #ICD= 200 3 (B2iR)
7 & 1 WCDOE 35 H(FR)

S—B#E2257 | SNET: 1 MICOS 25 BiR)

B#E1I VI 55 1 WICDE 400 A FR)

NY 555D 1 RISDE 900 H %R

T 2 1 MIco= 400 @R
TOPIX 554 J-NET : 1 #ICD= 250 @ (&21R)

7 & 1 RICDOE 40 HERR)

O] —
S—TOPXII | JNET : 1 MICOS 25 (B

TOPIX Core30 54 | 1 MICDE 46 A (Fik)

SRELE REIT 554 1 RISDE 46 B FLIR)

- T 2 1RO 40 BER
JPXBHEA00T | NET 1 mICD= 251 (RR)

RV —XIEHSEN | 1 MICDOE 38 A (RiR)

FTSE®PE S0 & | 1 MICDE 900 A (FHretk)

EENEBES 1 RISDE 900 A (k)

- - . | mER&002% %
B#2252T7Y3Y |\ girrumm - 200 B ®HR)

- IOUIN N FTERED 0.2% KR
BYATY3aVEGEl | TOPX ZT7Y 3y (EEFH 200 M E3R))

JPX B#2 400 2TV | BERED 0.2% (Fik)
EP (RIEFHHR : 200 HF:iR)

XJ-NET 2O REGIXTREMDAH. J-NET FERDBRESNTNET, MNIx] KU,
FJ-NET (ZEMN) 1 ORDDEEHNENBRIIIZSFHRITZDET,

FHROBUNTIE

FEESTMENGI T3, BEDORFEICEEDHTIHNEN SZE LSIDNET,

B T Y 3 VEEITIE, SEEHICIEEN 5ELSINNE T,

‘HYPER 13— X CTOOO—-—IVTRE, SQ FICKDIERRFICHNTHETD
ENS| (FERITTME, BIBFZZD) [COTFHUTE. LRFHRMBRASINIT ., BH.
REREDIREFHERICTHBLERNEEICE. RERGOZEZEFEHN FHA) EVVEU
EXP

SHERBSEEIC 1 ARBORANE CDBEICIE. ZOmMILDDBETET,

ME
(2019 £ 8 A)

29



