nikko
fund academy

. Data BRAMZ7VE7H7I-I — 4w fo0-X
fg T Nikko AMZFS;dszggstér;;ri
BeaFr—ME(IRM-AE - BHm- 27 -REITH)

=P
BGE R DHR 2~l R—Z

AHBL—FGHH) O#R

XKL, A FF-FL 5 R—v
a—nA, ZRIK 6 R—
SURR—=IL B ARV T ILET 7 RNR—T
A—ALSYT7FIL, Za—P—FURF)L 8§ N—v
TSTII-LTIL AXLaRY 9 R—v
L3-S Em7IYA-SUR 10 R—
BEmmin. TOMDHE .
=i (WTI) 564, NY£ 5% 11 ~N—=v
S&P MLP#E#, S&P BDCHg#K 12 ~"—=v

ARBOBES FIZL10EEEFIEY 13 R
ZOOEORESFIL10EEEFEY

F—RANSYT .. Za—S—SUKR, /91— h 5 14 R—
TSI MLA 7 IVA A XA AVRRYT 15 R—2

FTEZEOREIT(EEABERE) B LFEY 16 R—

BE7 YRR ITA T et s

WY EEHT, BB By b xR O AR OG- EA TSR LI OV TBIEA T 5282 HIEL TIRRRLIZE B ThHY, FrE7 7 FORIF BB Cldd £t A, Fo, YERHI#ET DAL, Stk 7R

AT ELEL 52000 TIEHVEE A, MITENZEET D3 1M - MBI EEMEZ O — VI DMERIE, MR O A E T F T AR IR BLET, MREEFEL, 0L E E OMIRE TR A )
YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT 1
L E (2 A ) 22 B <7EE0,



BRAMZ7PYET7AFI—I =y phou-x

nikko

FRifi T D R

fund academ #s — - Nikko AM Fund Academy Market Series
y TrEIFEE 201849 A 3A 817
KBEDESXEIFDEERETOT—4
e N
® 26,000 (200741 A LAR~2018F8 ARSAK) N (201741 8 §)~20184£8 A318)
’ ’ 1/23
H & F k(i 24 000 181 — . —— BT 24,124.15™>
' B2/ B 23,808.06 24,000 SERBETY :
RS 22,000 : b 75 A BT
22,865.15 M BETORE | e % 23,000
20,000 CHEIT M\» XBtILA/B
18,000 2.8 525@*53[3'11‘3] ................................... 221000 //
16,000 4 I'\ 21,000
14,000 20,000 | NI f'//
12,000 \ 19.000 Wﬂk\ )y V2
10,000 ,MD’\. . A.....A ! \Ud
VW "Ww« <.4/14
8,000 | f?flo& 18,000 18,335.63
6,000 ! 17,000 H——m————f——
L 07 08 09 10 11 12 13 14 15 16 17 18 &) 17/1 17/4 17/7  17/20 181 18/4 18/7 (&F/A) )
4 (KEIL) (20071 A E£1BK~2018F8 A E5:EXRK) (KFIL) (201751 A ¥ ~201848A31H) R
NY&#» 30000 18/1 27,000 126"
T3E#301F 26,616.71 26,000 26,616.71
26,000 |- —— NY4') T 2#3058 —— NY&9 T £#30%8
A — 25000 || ¢
— 2GEBE T 25HBE T /y
23’6934[/-82 22,000 |- S A ETLY 24,000 |- 7S EBEHTY .
6,000 B IEE/A 23,000 N BE#IZA/R
1
, 1/19
22,000 19,732.40
14,000 21,000
20,000 AL
10,000
19,000
6,000 T T T T T T : : : : : 181000 : 1 1 1 I T i :
\_ 07 08 09 10 11 12 13 14 15 16 17 18 &) 17/1 17/4 17/7 17/10 18/1 18/4 18/7 (E/Fl)/

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

WY EEHT, BB By b xR O AR OG- EA TSR LI OV TBIEA T 5282 HIEL TIRRRLIZE B ThHY, FrE7 7 FORIF BB Cldd £t A, Fo, YERHI#ET DAL, Stk 7R
TS 52 50O TIEHYEE A, MIEEUCET 2FEME - B EHEZ O —BIOMHERNIE, MR ORI E 3 ARTITRBLET, BEE(EE, MESOHLEE GMEREEICITHHLT)
YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT 2
L E (2 A ) 22 B <7EE0,



nikko

FRifiTE B D

BRAMZ7PYE7AFI— =y hoU-X

Nikko AM Fund Academy Market Series -
ikko und Academy Market Scries CEZAN

fund academy::'.

F—RT AT

201859 A3 H1T
KREOESXEFIOEERETOT—4

/ S/ o o ° s \
- éfgaf/h) (20074E1 B H1:85% ~201848 A FE58 %) RAUR) (20174E1 A #)~201848H310)
420
AN R —— AYHA-3-0yN'600 e
Wy s . 15/4
3—Av/3600 450 26 BBHTY e 402,81
52;E B BT 400
[ERlR ]
Lﬁ1§82_26 400 KB S5
RAUE 350
380 ..........................................
300
250 360 H® e A9 A -3—09V 600
200 —— 25HBETY
7SEHB BT XBfHZA/B
£ 159.52
150 —_— 340 b——murp— e —
L 07 08 09 10 11 12 13 14 15 16 17 18 (%) 17/1 17/4 17/7  17/10 1871 18/4 18/7 (F/A) )
4 - (FRAUB) (20071 A FE1BKR~201858 AFESAXR) (FRAB) (20174 1A#1~2018%8A31R) )
16,000 15,000
DAX#& %% 1711 E——prorrrm
Ei&ﬁﬁ ! 14000 - —— 25H# BT 1/23
12,364.06 12.000 ‘W ".‘ , TSEBETH 13,559.60
HAR ’ J XBIZA/E
10,000 M ............................... 13,000
8,000
—— DAX$E# 12,000
6,000 26 BB T |-
52;B 8T 1 11,000 |-
4,000 3 : 2/6
<. 09/3 XA fHEE/A 11,509.84
3,666.41
2,000 } ; ; ; } } ; | | ! ; 10,000 : t i —— t { t
L 07 08 09 10 11 12 13 14 15 16 17 18 (%) 17/1  17/4 17/7  17/10 18/1  18/4 18/7  (&F/A) )
(ERETEDLHIMLI-T —2ZLLICHET YRR OAVRMERK) XERITBEDEDTHY., FRENRITLHELEDTEHYFEE A,
WY RHE, AT £y b kDA M RO & ARS8 IC OV THIELTHI 0% BIEL TR LI B Th0, e 7 7 FOBIBERCIIbY £t A, $-, MEEHIIBHT 2 NAIE, Wtk 7 7o R o
EFNATS R 52 55O TIRHYEE A, MIEEUCBIT 25 EHe - ZAM PENET DAL —BIDOHERIT, YR OBt F- 3 AR IR B LT, MIREEFE., MBIX0OOH5% E M d G PEIIT A B E)
VAZEBHOET, ) EERBLEL TS | AT EBIL 1, LIz0toC, TAEZEALIENRHOET, FEIEFTO AL 1A - BEHHIT, B HZ RV ESSANHIET, FELAUL, BEEE 3

L E (2 A ) 22 B <7EE0,



BRAMZ7PYET7AFI—I =y phou-x

nikko

FRifiTE B D

fund academ #s — - Nikko AM Fund Academy Market Series
y TrEIFEE 201849 A3H 17
KREOESXEFIOEERETOT—4
- . . ) ) . )
(FRAbk) (200751 B £ 18X ~201845E8 A E5EX) (RAb) (201741 B #)~201848H31H)
8,000 07110 4,500
LiBARIEE 7,000 6,196.97 —— EiAKIE
— AR R —— 25HFEITFY
o 6,000 6B EN T Y 4,000 F 7TSEBETY 1/24
2,853.90 5,000 52:BBE T | S<BILE/B 3,728.35
RAUb X B T34/ B
4,000 3,500 W\W e
3,000 M ‘; ALA, lvy‘ W
W\» . /y
2,000 [ o 3,000 A
08/10 vH?P‘
1’000 1,816.31 8/17
L L L L L L L L L L L 21794-91
O T T T ] T 1 ] 1 T T ] 2,500 L i i i 1 L i L 1 i i 1
L 07 08 09 10 11 12 13 14 15 16 17 18 P 174 17/ 17/7 1710 18/1  18/4 187 (%IA)
4 (RAUR) (20074E1 B 1585% ~ 201848 A E5A %) (FRAR) (2017451 A#)~201848H31H) R
3,500 2,500
Bt AfRis <- 15/6
R MNEIRE e 3287.57
. 3,000 3/24
EiT{E —— 26 EBETY 2,250 2,141.25
1,517.34 2500 S EBETLY
RAk % B4/ B M‘ﬁ
’ 2
2,000 P 000
1,500 1,750
—_— R AR S
1,500 _25E'§Z¢§ v
75BBETEHY v B4 8/17
500 N~ 08/11 KEIZA/E 1,507.91
0 U —— 1250 P '

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

WY EEHT, BB By b xR O AR OG- EA TSR LI OV TBIEA T 5282 HIEL TIRRRLIZE B ThHY, FrE7 7 FORIF BB Cldd £t A, Fo, YERHI#ET DAL, Stk 7R
TS 52 50O TIEHYEE A, MIEEUCET 2FEME - B EHEZ O —BIOMHERNIE, MR ORI E 3 ARTITRBLET, BEE(EE, MESOHLEE GMEREEICITHHLT)
YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT 4
L E (2 A ) 22 B <7EE0,



BRAMZ7PYE7AFI— =y hoU-X

nikko 4y 5
D_F(ﬁﬂ)o)*ﬁ@ Nikko AM Fund Acad i
, e ikko un cademy Market Series = -
fund academy S EY T -
20189 A3 #1T
ABEL—MIZ1—T—ITHIBEOKIE
4 o™ (200741 B 1:85% ~201848 § #5:8%) 1<3Fg) (20174E1 B %) ~201848 A31H) )
et Fq""' F':]H-'
KRIV(HE) — kR 15/6 = —rey =
130 26EBHTL 12203 15 —— 2SEBHTY
Eﬁ{lﬁu 03™ 120 u/‘ e 1775 ALY
' A XEHRE/A 120 |,/ XBHEA/E
110 k\
115 -
) .
A/ N NN
110 | 1/ N
90 / v V\}‘
80 : A.J 105
Q"E' 11/10 = 3/23 -
75.82 I 104.74 2
70 —t—t—t+——+——+—t—+—+—t+— 100 F—
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (%) 17/1  17/4 17/7  17/10 181  18/4  18/7 (&/A) )
4 () (200741 A 1% ~ 201848 A B5E*) () (201741 A#]~20184E8A31H) N
130 % 110 .
KN T Y - Y
EiffE 110 52BH BT 100 |- T AEEEA
85.18 1 KA R TSEBEHTE
ﬂ XAfFZA/E 9/21
100 a 91.25
4/19
80.73
70 09/1 M M
72.10 = =
60 —_— 70 —m——————— . ——
\_ 07 08 09 10 11 12 13 14 15 16 17 18 () 17/1  17/4  17/7  17/10 18/1  18/4 187 (FA) )

(EETEALHMILIT—SZLLICART Eyb IR OAVMDMER) X EREBEDLOTHY. FREMNRT LD THBHYFEE A,
WSPERHT, H BT By hv RO RO G WA T2 IO TR 524 HIELTERLIZ R ChHY, FiE7 7> FORB LR CIIOY £ A, Fio, MRERHCBIT BMAIL, #it7 72 RO
PR V2 S8 3 B 5.2 50 0TIV St A, IHEEUCREY 2 3 (5HE - AnAOSU FEREZ O —BIORERIIE . SRR R S/ 3 AR TTICREL £, MIREIEFE, B2 ObhoHmE GMERE I A L)
UAZHIHOET, ) ERER G EL TS LA ABIL £, Liztio> T, ez DAL 2N E T, REIEFED FiAH (R4 - AR, BRETABVEESSANDHYET . LT, RGERE )
SO (A3 H 3 ) 2B EE N,



BRAMZ7VE7H7I-I — 4w fo0-X

nikko

HBEL—L(HA) DR

fund academ — - Nikko AM Fund Academy Market Series
y F— R F oy F 20184F9H3H 1T
EBBL—MI=Z2—a—IHEDKRIE
4 - (M (2007 1A F1:AKR~201848 A F58R) (M) (2017418 #)~201848A31R) )
180 Mz 145 Mz
21-0O(3H) Sl | ——2F 2
A 26 EBBTY 140 137.25
L - r W S2EBBTY
: XEAEER A 135
140 : Mb i 130
“\ \ ﬁ 125
W M N A —a-a
A 120 |- YA 250 BT
100 75BBETLY
w1277 T al14 SKEH AT e
95.43 151 115.36 =l
80 —t————+——+——+——+—+— 110
\_ 07 08 09 10 11 12 13 14 15 16 17 18 ) 17/1  17/4  17/7  17/10 181  18/4  18/7  (®/A))
N () (200741 A 8185 ~20184F8 A E5EF) (M) (2017%1A#)~201848A31H) A
. » o 215 (6777 EES 180 T Az
*'1‘/"( "jH ) 249.36 —FRF —— ®ARE
. 250 |- 26 BB BT 170 —— 25ABHTY
Eﬁfll'ﬁ43 oo 52;EHE T 75B BT 211
' 223 B %A 160 156,05
xB{tiEH/8
200
175 I
140 w Ry i ‘D_
150 \b 'V‘
N 4/14
ti'w'\ 4 130
125 | 151 y 136.07
117.90 = =
100 — e s PR 120 b . . . . F&
L 07 08 09 10 11 12 13 14 15 16 17 18 (%) 17/1 17/4 17/7  17/10  18/1 18/4 18/7 (FIB )/

(EETEALHMILIT—SZLLICART Eyb IR OAVMDMER) X EREBEDLOTHY. FREMNRT LD THBHYFEE A,
WSPERHT, H BT By hv RO RO G WA T2 IO TR 524 HIELTERLIZ R ChHY, FiE7 7> FORB LR CIIOY £ A, Fio, MRERHCBIT BMAIL, #it7 72 RO
PR V2 S8 3 B 5.2 50 0TIV St A, IHEEUCREY 2 3 (5HE - AnAOSU FEREZ O —BIORERIIE . SRR R S/ 3 AR TTICREL £, MIREIEFE, B2 ObhoHmE GMERE I A L)
UAZHIHOET, ) ERER G EL TS LA ABIL £, Liztio> T, ez DAL 2N E T, REIEFED FiAH (R4 - AR, BRETABVEESSANDHYET . LT, RGERE 6
SO (A3 H 3 ) 2B EE N,



BRAMZ7PYE7AFI— =y hoU-X

nikko 5
AEL—FGHA) DR ‘ - -
fund academy _}:‘ — 5 T = Nikko AM Fund Academy Market ,S:rles
20189 AR 1T
AEBEL—MIZ1—a3—I0THIEDKRIE
4 H 10<0Fq> (2007418 E 1585k ~201848 B E5HX) (I;?) (20174E1 B #)~20184E8H31H) N
7 5 7
o o geae kS Sk
Y HER=e 9125/562 SUNE =R
KIL(A) '
90 |- ——25BBETY
I'EiﬁﬂESO o 75ABBEY s
96 80 XABfIZA/B 85.23
..... ﬂ‘. A 85
' u \ ‘ ’\M\ A .
h \ A sork—ntn | 80 W A
"l;‘ﬂ“,,-ﬁh —— 26 EBETY
60 wj‘ S52BHENTFLY | 75 4/18
11/9 X8R n 7768 8
58.93 SIS M5
50 : : : : : : : : : : : 70 N S —— —
\_ 0rz 08 09 10 11 12 13 14 15 16 17 18 (%) 1711 1714 17/7  17/710 18/1  18/4 18/7 (#/A) )
4 H (F/1001E7) (200741 A 1585 ~ 201848 A E5:@5%) (F/100E’7) (201741 B #)~201848A318) N
. les 1.6 =  0.90 =
AIRRIT - SR F% P A%
VET(3M) 0715 A 0875
1.4 |- & 1.389 — 26 EREN Y |
Eiﬁﬁ% 755 nb\ 5B BT LY 0.85 |- ‘ J
(/1000E7) 1.2 HEEFA
0.80
1.0 ‘ A, /%\ AN RVT-IET Wr" %
A “h# ,D“ —— 25HBETHY
0.8 m Mo 0.75 75BBHTY 8/31-7
18/8 7 XBfHEA/B 0.752
0752 M& m=
0.6 ————— 070 e ey .
07 08 09 10 11 12 13 14 15 16 17 18 %) 17/1 17/4 17/7  17/10 18/1 18/4 18/7
\ (/R) )

(EETEALHMILIT—SZLLICART Eyb IR OAVMDMER) X EREBEDLOTHY. FREMNRT LD THBHYFEE A,
WSPERHT, H BT By hv RO RO G WA T2 IO TR 524 HIELTERLIZ R ChHY, FiE7 7> FORB LR CIIOY £ A, Fio, MRERHCBIT BMAIL, #it7 72 RO
PR V2 S8 3 B 5.2 50 0TIV St A, IHEEUCREY 2 3 (5HE - AnAOSU FEREZ O —BIORERIIE . SRR R S/ 3 AR TTICREL £, MIREIEFE, B2 ObhoHmE GMERE I A L)
UAZHIHOET, ) ERER G EL TS LA ABIL £, Liztio> T, ez DAL 2N E T, REIEFED FiAH (R4 - AR, BRETABVEESSANDHYET . LT, RGERE 7
SO (A3 H 3 ) 2B EE N,



BRAMZ7VE7H7I-I — 4w fo0-X

nikko x
fund academy

HBEL—L(HA) DR

F—RT AT

Nikko AM Fund Academy Market Series
201849 A3H AT

ABL—MIZa—3—IMIGEORIE

4 <. (M) (20071 A F1AK~201858 A E5EX) (M) (20174E1 A #)~20184E8A31R) )
. 120 Mm% 95 A%
— — 7 — 31 R
1@&%%7)' 110 10876 R T ek
: ' —— 26ABHT 9/20 3
26)@*553]421’5 90.13 75HBETY
. 52 BB F1Y 90 . X
BaE 100 |-#3L£1 - XHfTXA/HE
20.82 rwv” KA A ’ M
v 85
,J"“ | i W N/
80 \J : W"W’V 4 . A M.
8/31
60 79.82
<~ 09/1 == ==
50 : : 5:7'15 : : : : : : : ' 75 : i —t — i i —
\_ 07 08 09 10 11 12 13 14 15 16 17 18 B 17/1 17/4 17/7  17/10 18/1 18/4 18/7  (®IR) )
~ 20171 ~2018%F8H31H
4 - (200741 A $51585% ~ 201848 A H5BH) - (201741 A§)~201848A31H) )
_ e e pe 110 Mm% 95 Mm%
_er—7/|\ ° 9067./770 :1—:/‘—5‘J|‘" ML
RIV(}M) 100 1 90 ——— 25ABHFY
. | 72 758 E Y
A % o 5259
Wy .
Yy MBI A 75 i
50 :1_:/’_3~J|~‘_|\*}b
. - 8/15
45.78 5B E T iy = =]
== As
30 : : : : : : : : : : : 65 : : : : : :
_ 07 08 09 10 11 12 13 14 15 16 17 18 (&) 17/1 17/4 1717 17/10 18/1 18/4 18/7 (FI8) )
(EHETELLHMLI-T—2ZHLICAET YR IR OAVIMER) XERZIEBEDEDTHY. FREHNRITZ2ELDTIEHYELEA,
WY EENT, BT By b 2O A MR O EARTTS RS 1IZ oW TBRAT DI AMEL TERLIZE R CTHY, FEY 7 FOEIBE R ClEb A, T2, YERNBF T2, L7 7o R
TS 8% 5. 2 DL O T A, BHEEUCEE T2 1/EHE - M FEEHEZ Ot —BIOMERNI L, M iiEs0F H e id AR Tl BL T3, RREETE, HEhx0bEE GMVEBEEEICIIABET)
VZILEHVET, ) ZHRERREL TNOATD | FEHEMAITIABI L F9, L7203 > T, &% EIAT ZENHV T, WEIEFEOHIAL R - HERHIL, AT AHEWEESEARHVET, L, KEET 8

L E (2 A ) 22 B <7EE0,



BRAMZ7VE7H7I-I — 4w fo0-X

nikko
fund academy _3;: — fz '7 o -f-ﬁg (ﬁ ) *E*z Nikko AM Fund Academy Market ,S:rles
20189 AR 1T
AEBEL—MIZ1—a3—I0THIEDKRIE
4 LD (2007418 % 18% ~201848 A B5:EK) () (201741 B #)~20184 8 A31R) N
— A& A&
75N -L7N 08/8 755 LT 755 LT
(ﬁm ) 70 69.04 26 B FBEN LY | —— 25AEITEY
BEiffE 52iE B F 1Y 40 | 7SEBBTES |
27.38H B 37.34 XHBfHEA/B
wﬂ\ 30 P
30
18/8 N 8/30 —> =
27.09 A= 26 74 AE
20 : i : } : : : } : : : o5 e : Lt
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (%) 17/1  17/4  17/7  17/10 18/1  18/4 18/7 (®IA) J
4 IE. () (20074F 1 #1385 ~ 201848 A H58K) (FD) (20174 1 A#1~20184F8A31H) A
—— 14 me 75 A%
AFQ-NY) 07/6 AEYTAY A7y
(34F) 12 |k ——2GEBHTE | 70  5EBEHTY
. 758 EF
528 ETF1 7/18
[ERLRIE] 10 v JL 6.5 6.41 XAfHIXA/E
5.82H \ XA IFE/R '
8 ‘ " 6.0
“‘('\ W‘k
4 16/11 = 1/18
5.10 5.0 5.23
2 1 1 L 1 1 1 1 1 1 1 1 HE 4 5 Fq_'%_
_ 0/ 08 09 10 11 12 13 14 1 16 17 1 () 17/1 17/4 17/7 17/10 18/1 18/4 18/7 (/A )/

(EETEALHMILIT—SZLLICART Eyb IR OAVMDMER) X EREBEDLOTHY. FREMNRT LD THBHYFEE A,
WSPERHT, H BT By hv RO RO G WA T2 IO TR 524 HIELTERLIZ R ChHY, FiE7 7> FORB LR CIIOY £ A, Fio, MRERHCBIT BMAIL, #it7 72 RO
PR V2 S8 3 B 5.2 50 0TIV St A, IHEEUCREY 2 3 (5HE - AnAOSU FEREZ O —BIORERIIE . SRR R S/ 3 AR TTICREL £, MIREIEFE, B2 ObhoHmE GMERE I A L)
UAZHIHOET, ) ERER G EL TS LA ABIL £, Liztio> T, ez DAL 2N E T, REIEFED FiAH (R4 - AR, BRETABVEESSANDHYET . LT, RGERE 9
SO (A3 H 3 ) 2B EE N,



BRAMZ7VE7H7I-I — 4w fo0-X

nikko

HBEL—L(HA) DR

fund academ 5 —— - Nikko AM Fund Academy Market Series
y F— R F oy F 20184F9H3H 1T
ABL—MIZ1—3a—IHIBEDKRE
4 (M) (200741 A £ 1585k ~ 201848 B E5:85%) (A) (201741 A %) ~20184E8A31H) )
= 40 o
_ =] M
bV3a-V35 —Lay3 = =
(34m) A BT o
EE 80 M\ | N
16.99H X BEfHEE A
70 30
60
50 25
40 —_—JLayS5
30 20 |- —— 258 \
75ABHTY 8/13
20 16,90 b M XAfIEAR 1608 \{| mm
10 )ttt 15 —————— —_—
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (® 174 17/4  17/7  17/10 181  18/4  18/7 (®A) )
4 (A) (20074E1 5 #1385 ~ 201848 A H5:8%) (FD) (20174E1 B #)~20184E8 H318) N
_... 21 mz 11 Mm%
(3M) 18 ——26EBBTY | —25ABETY
52iBIENT LY 10 TSEBBTY 2126
EiT{E X B T L4/ B XAfLA/B 9.25
15
12 MWW .
8 |- W ..............
9
8/16
6 7 7.53
=1
3 ————————————+——+——+—— 6 B e B B
07 08 09 10 11 12 13 14 15 16 17 18 &) 17/1  17/4  17/7  17/10 18/1  18/4  18/7 (&A)
\ J

(ERTEDLHMLI=T —2ELECHRT I ROAVMMERL) X LERITBEDEDTHY. FEREHNKRTHLDTEIHYFEEA,

WS G RN, BT £y by XA MR O Gl BA TR 21OV TRIEL T 5204 B LU CERLIZERICHY BT 7 FOBFBE R CIBI R A, Eo, MEEHCIBIT DAL, k7 7o RO

S P (T4 B B 52 B O LB Et Ay BB T 5 ERE - BRI PENEZ DAl —BIORERIIE, MO S F AR IR BLET, ML, HBXOb 51 i GMIEEEICIT A D)
URZBBHOET, ) EARE ARG EL T B, A BILET, LER-T, mhaBI0ATeI L £, BEHETED RiAZ (1A - BHATIL, AT A BARBIET, FLL, BT 10
B E (G B3R 2T A,



nikko x
fund academy

B, TDD#HER

BRAMZ7VE7H7I-I — 4w fo0-X

Nikko AM Fund Acade Market Scries -
ikko und Academy Market Scries CEZAN

F—RT AT

201859 A3 H1T
KREOESXEFIOEERETOT—4

4 N\
FGH(WTI (ﬂéb'lnélg’wb) (200741 B # 18K ~201848 AESHAK) (ﬂéFS)I(,)//\’wb) (20174E1 A #)~20184E8A31R)
%M — R (WTD &4 — EH(WTD %4 6/29
‘ 140 26:BB T T —— 25ABHTY [
[ERIik[E] 52:BH BT 75BENTLY
69.80 120 XE L4 B 70 XBfIEA/B
ENVINUIL
100 n“
80 60
40 v,' L 50
20 16/1 =7 'glz
29.42 1
< 4053
0 } } } } } } } i 4 ; } 40 - t —— t } —
L 07 08 09 10 11 12 13 14 15 16 17 18 48 17/1 17/4 17/7  17/10 18/1 18/4 18/7 (#/A) )
/Nygg,-;;m CKMM/AELEVR) (20074E1 B E1BKR~201848 A E5EX) CKM/MaLEYR) (201741 A %) ~201848H318) )
2,400 1,400 e
BERfE ) ;71(/5990 1,368.00>
1,206.70 2,000 e 1,350
KLY M o
1,600 ™ 1,300 ¢ e
;Nh\ . YN ,ﬁ[y N ii V
— NY S )
800 —— 26 B E T 1,200 —NY£ 5
528 T —— 25ABE T
W~ 07/1
400 ~ 75 SEA [
606.90 B I35/ A N AN TE %8B ﬁ,igffﬂﬂ
1,162.00 :
0 : —t———+— —t : 1,100 : : — : : —
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (%) 17/1  17/4  17/7 17/10 181  18/4 1877 FA) )

(B TEHLHILI-T —2ZLEICTHBET Y I RO AVMDMERL)

WY EEHT, BB By b xR O AR OG- EA TSR LI OV TBIEA T 5282 HIEL TIRRRLIZE B ThHY, FrE7 7 FORIF BB Cldd £t A, Fo, YERHI#ET DAL, Stk 7R
TS 52 50O TIEHYEE A, MIEEUCET 2FEME - B EHEZ O —BIOMHERNIE, MR ORI E 3 ARTITRBLET, BEE(EE, MESOHLEE GMEREEICITHHLT)

YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT

L E (2 A ) 22 B <7EE0,

KELFRITBEDILDTHY., FRENRIT LD TEBYFEA,



BRAMZ7PYE7AFI— =y hoU-X

nikko x
fund academy

£ = .’:ﬁ nnn I_-ﬁsﬂ’ hJ % 0)1'&0) *E*z Nikko AM Fund Academy Market Scri

201849 A3H 1T
KIEDGEEFTEMDEEXEREFTOT—4
4 S&P 8(6%6>H (200751 A E 18K ~201848 A FE5AXK) 6(7';6{ C;JH (20175 1R #)~201848A31H) )
MLP#=3 7 ——S&P MLPiEH 198 N\ , ——S&P MLPIEH
S 7,000 |- — 2638581 106141 —— 25ABE T
52 BRBEITY 5.500 2/15 75 ERBETH [
4,989.53 6,000 ‘W ’ 5,220.31 %
AUk XBEfIEE/R M XAHEA/R
5,000 \ #\ """ IJ 5,000 -0
4,000 f/ !
3,000 4,500
2,000 4,000
' 3/28
1,000 GEii1 4,034.79
1,308.73
0 e e 3500 b——urp— v+
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (%) 17/ 17/4  17/7 17/10 18/1  18/4  18/7  (HI/A) )
4 S&P (RAUk) (200741 A ¥ 18K ~ 201848 A HE5EXK) (RAZH) (201751 A #)~201848A31R) A
BDCisgx 20 230
s /’ —— S&P BDCHE#
=~ - 240 25ABHTLY 8/30
A )
2302.56 200 o '// | B 232.97
RAk ’ 3 18/8
150 Vk 232.56 230 XAHRIEA/B
100 LR 19 A
—— S&P BDCH5# 210
/. eEBBTY |
50 00/3 Y 52:BB BT 200 S
Ve XA EER 203.15
0 — 190 P e e
\_ 07 08 09 10 11 12 13 14 15 16 17 18 =& 17/1 17/4 17/7  17/10 18/1 18/4 18/7 (¥/R) )

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

WS G RN, BT £y by XA MR O Gl BA TR 21OV TRIEL T 5204 B LU CERLIZERICHY BT 7 FOBFBE R CIBI R A, Eo, MEEHCIBIT DAL, k7 7o RO
S P (T4 B B 52 B O LB Et Ay BB T 5 ERE - BRI PENEZ DAl —BIORERIIE, MO S F AR IR BLET, ML, HBXOb 51 i GMIEEEICIT A D)
URZBBHOET, ) EARE ARG EL T B, A BILET, LER-T, mhaBI0ATeI L £, BEHETED RiAZ (1A - BHATIL, AT A BARBIET, FLL, BT 12
B E (G B3R 2T A,



nikkoam
fund academy

Y4 PUETHFI- = phvI-X
AXBROBEEFEL10EEEFEY e
- = 1 0 un cadem arket series C@%"ﬁﬂ
P ISEOHIARS inn)

KISOEEFEROEXRBOT —2%EHA
B EXROFEE. YVETISTIRHLE

LTLET.
R = KE: 1-nE: BA: B JSTLEDOKREFFL—FEESRIL,
KRR FVER BFER o swen mmmess RBLBESLF 2008412 516 H L%, BUESFIEE
EiRE%) | 286 | 032 0.10 1.75~2.00 -0.40 -0.10 BELVCOEREERRLTVET,
* IAFTREF|E IR L EESO—EICERA
(%) (200741 A E1:BFK ~20184E8 A E5EFK) (%) (201741 A #)~20184E8 A31A)
7 35
6 >0 : Yol
KEFFL—EEEF ﬂ%%
25 |
5 |- W\I’W
2.0
4
. 1.5
3 REIR ) KEFFL—F
FEEF
1.0
2 R VE1E r/n\“\.M
M\n
Y > VAl Wi
. RV EE I’A‘\IW A AE o
0.0 —t—t —t F—t —_— —
.hh A (B3R L ERESSFLL) *
0 t f f f t : . t T i i
BA(BRLERESSFLL) * s S A 05 1—OE (hRES L)
21—OBE(PERFEEEF)
-1 -1.0
074 08%F 09% 10% 115 12% 13% 14% 15% 16% 174# 18%F 17418 1744A 17478 174108 18418 18448 1847RH

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

WY EEEHT, ALy b RO AL RO R BT 728 (0o TR 5204 AL CIRRLIZ R CoN, 1587 7 FORB R BTV EE A, Fio, HERHTHBIT BV, B5H7 7o F o

TS R 52 500 B EE A, BHEICEIT 55 - DRTEREZ Ot — BRI, MRSt R F AR TR BLET ., BEE(EFER, MBIX06H5 B OV E EICIL A B A
YRILBIET, ) R REL TOBID, AR ET, LIAi>T, seea BINATsZ B0 ET, R (ETEDMIAL (1A - AN, BT RI B ARBIET, LT, RE(EE 13
B (G B3 ) AT,



nikko am Data | = L BRAMZ7VETHFI— =y poU-X
fund academy Watch ?_?§¢?1ﬂ®@®&%$*]&10!EIEIE{aﬂ@) s ——— L 11D
201849 A3H 1T
- e —a e . SDEEIEMOELADT—4
A—RARSUT. Z1—S—FUK, IV~ h 5 REOBREENOERADT —S=RA
(201741 R #1~20185%8A31R)
(%) BRER (%) 10 E EFIEN
4 4 T3 1 (%)
BEEF  Gon
Za—T—35UF 1.75 253
F—RSYT7 1.50 2.51
HF s 1.50 2.22
3 3 - JILyz— 0.50 1.75
F—RSUT -
2 2
21— —5UFK
F—RNST
I JIL)z—
ns |
1 1
JIL)z—
o -t g . e .
17#1R 17%4R 17%7R 17%10A 18%1A 18%4A 18%7R 17F1A 17%48 17478 174108 18%1A 18448 18%7H

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

WU ERHE, BT b A MR O Gofil BT 12D\ TR 57 2 AL CHERL IR Tl R 7 72 RORIBR OO 34 Ay 12, MRERHTIBIT BV, Stk 72 oD
SEAICOTS B 5 A b0 CHBD EE A, BHREIC T DE M - IR IERET O — SO MR, SRR EO S TR ARG B %, MR R, BIE Db 0 SR P 13 A )

YA ET, ) EREAREL TSI, EEERABILET, LiioT, eRa BRI LA h)ET, BEIRFEO R A A - AL, BINET AR SR I hYET, RELL, BT 14
BUE (Gt B i ) TSN,



nikkoam Data ZOHDE DB SR L 104 E FFEY T —

fund academ #5 Watch —— — Nikko AM Fund Academy Market Scries
y X0V F 20184F9 A3 817
759N, MV BPIVA, XFST, AURRST MEORERERNOERAOT —SERM
(201741 A#)~20184%8H31H)
(%) B R E %) 10 E EFIEN
24 24 B3 fE (%)
105 EE
29 29 kiLa | BUESF| HEyY
kLo 17.75 21.76
AETT 775 7.92
20 20 2% 6.50 12.19
Em7IUh 6.50 8.99
~La ARRST 5.50 8.20
18 18 I m EEREY L. EE. BERR0ED
I EFEFIEYERALNTOEY B TE
16 16 HRWNVBEIZRY . BV EEFEROFIEY
ZHAWTWETS,
14 14
.\—‘25“‘))11
12 12
m7o)Ah
8 — — 8
'_’_’_, i L ) A&F0
_
6 |- m72)h 6 :
AURARLT '_,_I_'_ Aobaer
4 H 4 M M M M M M M " " M M L M M M M M M "
17818 17F48 17H78 174108 18418 18448 18%7ARH 17%18 1748 17%7H 17%10R 18%1fF 18%F4F 18%7H

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

WU ERHE, BT b A MR O Gofil BT 12D\ TR 57 2 AL CHERL IR Tl R 7 72 RORIBR OO 34 Ay 12, MRERHTIBIT BV, Stk 72 oD
SEAICOTS B 5 A b0 CHBD EE A, BHREIC T DE M - IR IERET O — SO MR, SRR EO S TR ARG B %, MR R, BIE Db 0 SR P 13 A )

YA ET, ) EREAREL TSI, EEERABILET, LiioT, eRa BRI LA h)ET, BEIRFEO R A A - AL, BINET AR SR I hYET, RELL, BT 15
BUE (Gt B i ) TSN,



nikko

fund academy::'.

FEEOREIT(LIZABERE) LR EY

BRAMZ7PYE7AFI— =y hoU-X

F—RT AT

Nikko AM Fund Academy Market Series
201849 A3H AT

KISEDERIIEMDERBOT —2%EHA

(200941 A 1 BXR~2018F8 A ESHEXR)

o HZAX
(FRAk) (%)
4000 | e T ()
3,500 ..o REITHI R Y (£ 8)
—— 52 10EE/FIEY (H8h)

3,000 | ,
2,500
2,000
1,500
1,000
500

0 t T T } T T }

094 154 184

A—ANIV)7
(FRA2k) (%)
1,750
—— REITIE$ (£ 8E4)
1500 REITRIEY (A 8) L
_%e%:lomﬁﬂ@u(mm;/‘vw

1250 |- Py
1,000
750
500 —

094 124 154 184

(B TEHLHILI-T —2ZLEICTHBET YT RO AUMOMERL)

20

16

12

_=F 3

(FRAb) (%)
20,000 ”
—— REITHg# (K #h) EEfE
18,000 REIT 10EE({&E
REITRIEY (8#) RETIER ooy mumEy
18,000 1o g o iR (5 ) N @b Tt e
14,000 " 10 3457.71 3.99 0.10 3.89
12,000 A Il ' ' '
10,000 KE 18,044.50 3.87 2.86 1.01
8,000
A=A 145350 4.20 251 1.69
6,000 SU7
4,000 Y2 | gogo4| 534|237 297
R—JL
2,000
094 1248 154 184
: . BIREYEREIET. REDOREITOSEEFIEY
9r ~ o S o
o SR —=I MoEEDI0FEEDBMEFIEY £ ERLI
(leéfo‘gh) (%) ” #IETY,
' —— REIT$ %1 (Z£88) B LEROEFIEYIE, YIYETICTIHELIELT
1000 REITFIEY (584) 20 WEY,
' — 5E 10EEREFEY (HE) EMREITHEH. RETAEYES IV I10EEEFEYT
800 16 EALRIEMIE. LTFOBYTY.
B :HIIREITHES (B2 XA &)
600 12 *K[E:FTSE NAREITIZVA T35 8 (R YA &)
A—RZFS17: S&PIASX200 A-REITs%k
400 \f 8 U HH—IL: FTSE Straits Times REITHS%
200 4 ERFEFEY: FEIOFEEOFKRFAIELY
0 t T T t r T } 0
094 124 154 184

KEFRITBEDLDTHY., FRENRIT LD TREBYFEA,

WY EEHT, BB By b xR O AR OG- EA TSR LI OV TBIEA T 5282 HIEL TIRRRLIZE B ThHY, FrE7 7 FORIF BB Cldd £t A, Fo, YERHI#ET DAL, Stk 7R
AT ELEL 52000 TIEHVEE A, MITENZEET D3 1M - MBI EEMEZ O — VI DMERIE, MR O A E T F T AR IR BLET, MREEFEL, 0L E E OMIRE TR A )

YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT

L E (2 A ) 22 B <7EE0,

16



