MONTHLYWATCH o [mmmew

TURY— oA uF ﬂ '

20184

3

- KE)— 5 TAFUTABERR A4 Ei?idelityw

RTOBRERE

2AFRIE. BIFRERBHEZT=AVILYRIDEBBEIZLIARPALF O LREE R HBEFHAEEL
FlEDBLRE)—FEREGHELEL, 2% RRAMBIBIXAKRBICHTTTEINOKEMEETRELEZDD
D.ZDRIBEEEZEORSIHOSRPAEFALEL. HIE D3NN EBINIEEALGSI-IELGEMS, XE)—
MIIERICHFELEL:, RERDEBEOEIENETLERTHAEND, EEBNTELELEM, EUDIFHRTIL:
DY —bOANILRT TR TIFEITASILELIZ, 2B DABHIGTIE, HRUEKRREZ TR VEEEBNEE
FCELREMSHANEDLN, AERRILRELGYELz CNAAR—IXTOXRE) —FDEEBZAD TS T RAER
ERYELFE(IR—CEED. @),

SHOREL

EHMICEINBERICKVESASELAEENHYET . ERITOREFRAENBIFLI7UOEAAVZILAET
FZ2TBTLES2R—CHEED. @), =, RFIZTBVTLEHO LEN MG T HERATN  EETREAN
Bi<TLEY BR—=UEED), LIz T EHNEHRICEFEERET . AT HIARDHONDTLELS,

Z0MD ERPFERDPYRILFIFELT UTFAEZLNET,

LRHFER VRO F)F
o EYAHEICHT HEIRBDAERH o NMSUTBUEDANB - SHABDTERABRLABEDIRY
o MBIK-ABMEERELEESANHENRCEE LR |0 KENEMHMBIEEFS (FRB) DBEDSIESHHEHERK
[CEBHEBELARNTFUIEEERL LTS REM NRBLGRPAEF LRZL-0T YRS

SHROXBEIIVAERDZFEHRAIV

o KEMREHELRFIZ LIFOIEREERLERNB - NEAD S TBHED Xt

c SHEOREBAFNTIHEEER (FOMC) TERBMMBENR—XICETEIHTZ14
LEDXSIC, BEBRELTITEHAMNGEEZZTHAERLHYFEI N . -8
HMICXR2ALCEERATBEME. FHEREZZTEEERLGERN LAY
FEHEULKRIZY—MiEA& (TR L T TLED, Fz INEEIA—ICTOOETTS {1

VEBENERHEB T ILRATNTEY  MEETIATHEHHFINES,

B c=u—tomsmmn ©

110

100

90 A

80 A

@ KEY—FERRILADHB GBELER) @ FE)—FEXFIILADEERLLLLAASL—F

(kEFJLA)
150

1hAM 3hAM 6hAM 1FE F4K

- 140 |REY—F

PESEE (RN LA—R) -1.7% | -11.8% | -10.3% | -10.1% | -11.6%

- 130
KFILABEL— 1088 | 1121 | 1104 | 1126 | 1130

120

110 REILVAREEE -13% | -42% | -2.8% | -46% | -5.0%

. —— KEY—h CERILA—R) (Z8) Ml SEY—k X i i . .
Kk (FIA—R) () 00 |G (ma—z) -8.9% | -15.4% | -12.7% | -14.3% | -16.0%
—KFILA (BEH)
60 T T T 9
1752R 17451 1758H 17#11R8 1852

(3X¥) Thomson Reuters&Y 74T TARIEER. £F 5T DAKE)—FEFTSE NAREIT Equity REITsA>Tvo R, HIE#E100£L TiE#1E,
201752BR~20185F2 A K, A RIF2018E2 AR M, KRILAAEL —MIZ I DEHIE,

LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,

INTERNATIONAL




MONTHLYWATCH = AR

TR =0 4IF

20184 N |
3 A kE)—rhi5 I4FUTABERR S E

‘hlzi;
Fidelity

INTERNATIONAL

B c=u—tomsnmn e

@ KE)—EEAEEEGRELER)
30% -
20%

22.0%
10.4%

10% - - 1.6% 1.1%
0%

T T T T T T - T - T T T
0% 2 5.2% 7.6%
20%

-17.0% 20.4% -20.8%
-30% - et
1077 AM59F%— ®E TRt A—  KFh-YY b A24R- ¥R BE F== INFE BEMEE AVAET
GE) BREEHEYI4TIVT11RIEMER. FTSE NAREIT Equity REITSA > Ty AN &5 —#,
201728 KR ~2018F 28K, KFILR—XZ,
AY V4 ] - :
B kEy—rERYBEED: BERTHEOR;
[(FEY1F] FEOHLK (#4869 1F] BBEMGIHRMELS
O kB FOBREEFBHEDARE © KEFELAFHEOTHREE rsi—b
96% 4.0% T 18
‘n M1 4 0,
95% ﬂf;ﬁ%'m 3.5% 16
94% \L 3.0% &
12
03 m=======rhiiif-——e=c 2.5%
10
92% 2.0%
91% 15% \/{
90% 1.0% + EIYHEEEME
(BRI TR 191, 71%, %)
89% 0.5% EIMHEE ()
—#I#&l#ﬁﬁ*ﬂu-ﬁ (Eim)
88% 0.0%

2001 2003 2005 2007 2009 2011 2013 2015 2017 (%) 844 88¢ QZE 96¢ 005.“2 04¢ OBE 12$ 16¢
(G¥) FMR Co&&UCIti ResearchkWY 74T TR IEVERL. ABEDHARM L2001 E 5530 F #A ~2017E 5530 F- A, FiREMB DO HAR IX198443

A~2017%11H,
HROBERNSDEEE gy O KEDERATBELF R EOffih 5 -
AU, LREAEZHEID e PR BV ()
=ty N i 120 ¢ FREEMEES A 6 ) |
100 | MH+27% LR
1 200

GE) Y= RRY—R-FRAMHF—XELY 80 T /
4TV TARIEERKR. #iR: 199748128 ~
201842 A (PR Effit& 15 5(£2017412 60 ”—____'_/ | 150
BET) . BERTHEMBIERIET)—
AR =k TPRNASF—XBEERTEZE 40 +
ffitsfe . FREESMBHERIEIEEL104

HEQEEMEEBAERTSEPIr—Z - 1 100
S—{EEMEIER (RS VR0), 4

FRIEBEDEETHY  FEOMER. K

EEERTELILTRTIEDTIEHYE 0 : : : : : : : : : L 50
A, 974 994 014 034 054F 074 094 1145 135 154 175

2 LRITBEOERETHY ., FROEM . MEEFLRIALLIULTETIIDOTEHYFEE A, RER—DEQFT TR,



MONTHLYWATCH - |[EERRERAR

TOR)—=04vF

20184 N
3 A kE)—rhi5 I4FUTABERR S E

Et‘!z
Fidelity

INTERNATIONAL

B kU ERYBEHEO: RE— DR

INEHEREXZZHER LR BESFABERICEYMASA-ESFEIRF
O LE)—FOREFBHEDE LMINE OB E O xE) - EEEEEDOFEYES
(%)
8% 18
5 — kEY—MEEERESFIEY
6% - et 3 K EIRBBHHE L 7- 10 4 EFIEY
‘ / —— KUOEEEFIEY
R 1111111 1 e | | { S s 1117111718 11111111 P 12
| L )
PR (111111 ||| S—— |
1O
- il 6
0, 4 3.76%
2% | ) 2.86%
-4% 0

994 024F 054 084 114 144 175 084 1H 1041H 1241H 14%1H 164F1H 1841R

() FMR CokY 74T TAIRIE1E R, BARS: ZRIF1999F 30 8 ~ 20174 55300 H . A RF2008F ~2018F2 A Kbk,
*EEMUNFDBUEIL, NOI(TX-F—-7 1. Net Operating Income) DEYREEEEENLB/ONDIF Yy 1T70—DHBUERERTEDTY,

O (BB LUEERII—DEE GARKFFOREER ) T4

REBRE D IR E ‘ 20194 ‘ 20204F
B BRRTE SRR R K Y. ‘
%%t%ﬁﬁik%ﬁﬁt TavEVTE—IL 4.6% 4.4%
avELY v a— 2.0% 1.2%
F= 5.9% 5.4%
AVARFT 4.0% 4.2%
VTN § 2.5% 3.5%
GEYT)—2 AR =k FPENAHF =X XY T4 T
YT 43R IEER, DEIXT)—2 AR —)-
FRAAH—ROnERT—21c8Ts, | 117 >9% o-2%
201853 2B R,
*HBHFFORK B &L, AFFO(T—-I7-17- Wi 9.4% 6.8%
#—. Adjusted Funds From Operations) D&Y
MRBENSFEEFTABERN LRIEENEE BE 5.9% 5.2%
MMz1=3 0 (FFO) I, EE- BRI B AET
RRFEGE DR ERIHEMZ THE KEY—F 6.7% 6.4%

LE=BEORREERTTLDTY .

T—RIXBEDEETHY. FERDOMER., KiEH
ZRABLEITET LD TEBYFE A

3 LRIFBEOEFETHY. FRDOIER ., EFEZRALLITTETDLDTEHYFER A, FRR—DERLTTHERLZEL,



MONTHLYWATCH akibilat X
TURY— Ay F g ' \ 2
: LB 1

20184 oY = : . o ™
3 A KE)—r5 TATFUTABERR A Eﬁdellty

INTERNATIONAL

B x=u—t0yar—saromm

@ KEV—FENAVILS 7 LD#ER

3,200 50%

1,600 t 2 I
800 f |

gm

400 A - 0%

- -25%

100 —— K E)— (ZEEh)
NAVIL ST Ls (A58) "
NAVIL ST LT84 (A5 8)

50 -50%

WNE NE UE 9%E 9BE 0W0F 0RF 0WME 06F 0BF 10 DRE U4E 168 185
GE)FMR Co. J)—2 - AR =k TRNAHF =R &Y T4 T) T4 1%IE1E R, HIR: 199018 K ~20185F2A K,
KE')—KIIFTSE NAREIT Equity REITsA>Tv9 R, HIE#Z100&L THEEHIE . ®ET ST TRFR KFILR—Z,

NAVI(L. #iEEM{E NAV
(BE-AE)ZEKRLET, QRHEYY—PIR5IEHE—10SYNAV) FLIT L 10 %7y
NAVZFLEIZ LIFADKT . 10841 1)—hER5 il
HHLET, e NAV

BEICHARTHIIFRE RSN
O *E—FOEXSFIEYSEDHRE

12%

4.8%

K EL10FEERFIEY
2.9%
1.9%
FIEVEZEFDS

1.2%

10%

8%

6%

4%

2%

0%

-2%

e K E] ) —NEE 2 F|[E]Y) — K E0F EEFIEY
— K E) - ERELFEREOF E YIS E = = FlEYEEZHETY

-4%
04 954F 004 054 104 154

(E)NAREIT, Thomson Reuters&Y) 747 F RS 4ERL . 1990418 3k ~20184F2 A3, KE')—FIFTSE NAREIT Equity REITSA>TFv9 R,
TSN DEFRBEAICKYRRLTVET OT, AEA—BLEWNGELHYET,

4 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH o [reavag]

TURY— Yy F “’E 1“
e Y e

20184 e =]
3 A kE)—rhi5 I4FUTABERR S E

Fidelity

INTERNATIONAL

B sz mEsnexEy—+

O KEU-FLEFEYDHB

1,400 10%
FlEFBE 0
1,200 - e e K [EH!) — b (EER) - 9%
— BRI (R ) L 8%
1000 e s S K EL0FEEEFEY (REh)
' - 7%

- 6%
- 5%
- 4%
- 3%
- 2%
| T
0 T T T T T T T T T T T T T — 0%
93%F6 A O9543R 964128 9849A 004F6A 02438 03%F128 055F9A 074F6A 0943R 10512A 1259A 14%F6A 16438 17412R

(3¥) Thomson Reuters& Y 74T )T RIE1ERL . BIRZ19935F6 A KR ~201842 A K, KE")—FIEFTSE NAREIT Equity REITsA>Tv9R, #i
F#%100&L THREUE . KFLA—Z,

800

600

400

200

B s rtrEORER X EEBCOPRER
O ILEEDOBEERCKFILR—R)EXEREGDPRER

KE—+ EmE svpn—y,  REIZHOOP

20024 3.8% 11.6% -0.5% -22.1% 2.0% 2.0%
20034 37.1% 2.3% 28.0% 28.7% 9.8% 4.4%
20044 31.6% 3.5% 10.9% 10.9% 5.2% 3.1%
20054 12.2% 2.8% 2.8% 4.9% 5.1% 3.0%
20064 35.1% 3.1% 10.7% 15.8% 6.7% 2.4%
20074 -15.7% 9.1% 2.6% 5.5% 2.1% 1.9%
20084 -37.7% 14.0% -26.1% -37.0% -29.1% -2.8%
20094 28.0% -3.7% 58.1% 26.5% 51.6%) -0.2%
20104 28.0% 5.9% 15.1% 15.1% 10.1%) 2.7%
20114 8.3% 9.8% 4.4% 2.1% 1.5%) 1.7%
20124 18.1% 2.2% 15.5% 16.0% 9.6% 1.3%
20134 2.5% -3.3% 7.4% 32.4% 5.3% 2.7%
20144 30.1% 6.0% 2.5% 13.7% 1.6% 2.7%
20154 3.2% 0.8% -4.6% 1.4% -0.7%) 2.0%
20164 8.5% 1.1% 17.5% 12.0% 10.1%) 1.8%
20174 5.2% 2.4% 7.5% 21.8% 4.1% 2.5%
20184* -11.6% -2.2% -0.3% 1.8% 1.2%

14 H -10.1% -0.5% 4.1% 17.1% 4.2%

34 1.2% 1.1% 16.6% 37.3% 13.3%

54 H 32.3% 5.1% 29.8% 98.8% 21.7%

104 fH 89.8% 31.7% 120.1% 153.1% 72.2%

154 fH 323.1% 64.7% 240.3% 338.8% 111.6%

GE)RIMESTZE &Y T4 T TARIEMERL. 2018 F2 ARKE R . REXEGDPH R EFZFEF4M L YR R ORTERMLRRE,
* BEDOEEEL2018F2 A R R DFAEREE,

5 LRIFBEOEFETHY. FRDOIER ., EFEZRALLITTETDLDTEHYFER A, FRR—DERLTTHERLZEL,



TR =0 4IF

MONTHLYWATCH = TEETE

1

M oixEas

@ LEML, FHETEIEMELLITTATITARENMERLTHEYETH, EFEM-TEMICOVWTHANEREZAILD
TlEBYFE A,

O LEHICHEHEDFRIEL. FHFERDENTHY. THEDRELCETDODMDRRICEIOTFELGKERTHEAHYFET
Tz, WIhBFEROMER . BB ERBEREFEZRILLIITRT DL TEIHYFEL A

O LEHICEHSINTOSERDHR-ERBITONTIE, HLETHLSFLLTHLAERLDOTHY . TOHMRITEE
DHAFOTRZHETHLDOTIEIHYFE A,

@ LERIIANDL—UIDEFILSIBE A ZRELHICEL, WVHALGLIEMTHNEENO— X T LD EH TORE
A-BRIEEEHYLET .

O BREFENDHSBLAAICALTIE, TRORZIERF N -EE REDHHIEEFRBFDEZRICBVTLHIVET &5
BREVBELEFFEY . 4H . BHEBREEZORTICOVTERERDADEZNOHEFHEFLRYELE A,

® LEERIL. BEFFIRIRZH TRV =0, BERREIVRIRZHNERERBOREOHIRICIIBYEL A,

O RESHABREMEEDES S, AIFSHLELY REBRFEEAEICMALTEYZEEA,

® ILEEFRIL. EMHBDEITELELY . TABELUVFH ROREFIHYFEL A,

O REERT. ERNOK(RA O HEFTDETZTOHIIIELFREANRELBRETANRIISNTULEN O, B
BEOHGICETANEIMEDEHOCABDEHEFICKYRE—BEUYU-YDBENEEFHLET .. K> TEEHD
CHRESN-£EEZTRLCELHYET, X BREEFE. BHOREEABICRENZEEDIEF LR EHIR., 5
Hig, REMNREENELDIENL VRIVDABOCHENELYET DT, CHREICH-->TIZHRREZ O
XM EERERLTE TS,

O CHREEBERICIIUTOEREABVFEEET,

cHIARFICERIAEW-EER FAFHH LB 432%CHERSFHLEEIRE40%)
MERFICERIAEVNVIE(ER ERAMEEZRE LR 1%
HREETOFREHEPICHEMICCEIBVN<ER SR LR SF£3£2.0844% CEE T FHH LE8RE1.93%)
cZFNMER: XU REHMFICRLTCCARIEKERAHYET ., BREE., ZNOBEIIRIEmE IR
=0y,

TR LEICESH LTS YRV ERT
—C(j: 747'}74?X{n75\ EFH?%)T“'CO)’A%&QE&@OB 1
’Cb*o'*)i'?‘?b‘ élﬁ*“’ﬁﬁkufﬁ( BLT? e B

24T T1REHRA ST
SREANGIEE BRUBER (£M) 3885
MABE: — R FEAREERGS. —RUAFZABRREBEMERS IM180308-1 CSIS180309-10

| AHBISIOERCNARELVSAEUTORREEALTLET,

1 KE'Y—FEFTSE NAREIT Equity REITs/ 2T y9 X,

| REEEEANIATT A A ALY F USRLSH ) — AV TII R,

VKBNS A —IILRESHITNAGA T T A ALY F -USINA A — LR -V RRLAUE A VTV R,
D OREESP500REIE

LN O—UFSEPLALY DR -B— AU TYI R,

.- um
20185':— N =] . . ™
3 A KE)—r5 TATFUTABERR A Eﬁdellty

INTERNATIONAL




