nikko an WRRA R

Nikko Asset Management

s 201853A5H%TS
T 1—H1)— feRL: BB e 3T A

TSOIHMRTISIE, RRR/EHTHHER L AL1.8%E4Y  BRIARA—ZXTIBASRYD FEELAYELE,

268 (A) L. BRMEEDO LENMIFRIA, TRLF—OFRMEI2—FhDICEFLELZ 278 CR) X, BERIMEED T E.
KED/SVITIFRBGENEHFHEESR) HBEROBRIMSEZ T TR LFR—IMNMERTHLOHRNFEY . KE#KK
NTFELEZIEGENRTRIN. RELELZ.28B0K) . FEZESHEFETHITED2ADEEXPMI(BEBEEEES SIS
B)DLEF SYDIEKELZ S0, — DKM LIFADBEHREND RRR/NEHRIIATBLL ALBNLBEDHTRERE
CTHELFELE.3ALIE(R)IE,. TZVIILM2017F10-12 A IOGDPRE R ENFEE TR -1=CEEZITTISVIILDREBITOEK
ROKYNNRICEDEDRANEFS-LDD . KEMRAXDTHEEMBRIN., FIFBIENERYFEL Iz, 28 (£) (&, [FAMEHE
DEREZHT. BEEHSHNEDONCEGENDL, ERLEL,

(2017#E3H2H~201843H82H) (M) (2017FE3H2H~20184F3H2H)
90,000 40 v
7
M W
80,000 &
et )
70,000 W
60,000
MR (20184 3F 2B B &) O msmx (2018438288 &) - 7
W
50,000 %=
-1.8% 2.0% 18.7% -1.5% -5.0% -5.6%
40,000 1 1 1 1 1 | 25 L | | | | |
17/3 17/5 177 17/9 17/11 18/1 18/3 (%/H) 17/3 17/5 1717 17/9 17/11 18/1 183/ A)
3A2HBEAGBELER=2A238.BE1nA=2A28.BE3MA=17F12A2B8 LD LE) . B . KIEDEEX. BERIOEXB DT —42%FH
KEFETST7 T—HEBEDEDTHY ., FEOTIGBELEZRIETHIEDOTEHYEE A, (ERETEALHIMLI=T 422 LECHET7 YNNI RO AV IDER)

BEERT, BETEINIROAVM TSV AMRRTIBEE LDV THIEATHILEBEMELTHERLI-EHNTHY . BEI7UROEFENTEHYER A T, BERIE/EBTSD
RBEE BHI7 P OBRICAFZEESZLVDOTRHYELEA RIFEERE EBZOHLIEENEREEFTABEHIRIIHYFTT ) EREFAREL TSI BEMEEIL
EHLET, LD ST R ZEYALTENHYET BHEETEORAA-RE-BEFHICE, BRAZZAEBEVEEGENHYET F LI BREERARPE (XFERRE)ECE
FEELY,



