Goldman Sachs Asset Management

MLPTI57 v 7T —h

BRI ER 2017128 484K

B MLPHIEDEIR

MLPHEIE. T EEHEOREERAECLHIINEDERLGLELZETRICKEKLSA

Q MLPTHIG(ZLUT7UMLPHE#—42IL-)2—2) (X BRI (11A27A ~1281H) T+3.05%& LR LFELT=,
EIHAR D K E# =X (S&P50035 8 —2IL - 1) Z—2) [$+1.60%&E7% Y MLPTHIS L KE#KXHiBE LEYEL
1= BB, 11 A30BICE SN -OPEC (R HiH EHiE) 2 T. OPEC £&U'JE OPEC X EEHMED
M T2018FERETIHNAMDBEERNRELELz, SRIDEEITH LT, RSO RIGIXBENTZ
200, BFREOERAFLELBVELEYMLPHIZEIRECEFLEL .

Q ATBAOMLPHIGTE. IR ESLIUMLPEIZEVWTHISEXRILOEEFEN RSN ELZ, 298,
EnbridgelE158h T A FILDE=ZBENBIEE L LUSERNILOAFIBEEFRRLEL .

B MLPTHIBEDH#E

KE GEEORE=E i AilE Ak FHE BEIE
MLP 3.05% 1.43% -9.47% -3.55%
KE#H%R 1.60% -0.20% 20.25% 23.06%
KEIARLE— - 55 —HKH 2.70% 0.83% -4.86% -3.57%
KEY—+ -0.53% 0.18% 9.19% 15.83%
Bl (WTIRAKY k) 58.36 -0.83% 1.67% 8.64% 14.30%
KAA R (RARYR) 2.84 -2.95% -3.44% -22.86% -16.88%
BEERITK FILR—Z, b—& L YA —2 *2017F12B 1885
<BEIFED)Z— #B> <EKEEHSZOFEY>
140 - KEM
— RETRILF— oA MLP 8.1%
130 | —x@my—+
120 -
KEI0FEE
110 -
BB ERLE
100 -
*kEY—k
90 -
N A—)LR%HE 5.7%
80 T T T T ' T T T T !
2016/12 2017/3 2017/6 2017/9 2017/12 0% 2% 4% 6% 8% 10%

WA TIL—LN—=, T—=ILEIY - H IR Ty b IRTAU+ (ER) KFILAR—X #iRH:20165%128 18 ~ 2017412818

201651210 #100& L THEHE. (BE) 2017412R 1A R

BEAVT VIR MLP: TLYT7UMLPIEH . KEHR:S&P500 8. KETRILF— 05 —HHK :S&P I RIILF — 03— L VMER, KE)—F:NAREITZ/ 1T+ -)—HE
BN A=A TV — L= N—JL A X KENA A — LR RIEH, HEBEERE  TI— LN N— LA XK EREEIER . KEL0ERE: PR vIKE1L0
F£EE

MLPt % —5I| % = AE A %3k FE WK BEIE
Bk - £ 6.15% 1.56% 9.15% 8.87%
A A R 2 6.11% 2.49% -22.51% -19.17%
EB/NATSA4 Y - DBE% 3.31% 0.96% 2.65% 10.32%
KARHR 4 FTS54 > 2.63% 1.30% -5.61% 0.88%
BRARNA TS 2.42% 1.96% -9.01% -2.50%
IRLF—-H—ER 1.74% 1.55% -25.95% -23.27%
XRER 0.78% 0.01% -13.12% -12.42%
T 0.02% -0.07% 5.21% 16.87%
& -1.08% 0.02% 0.92% 3.24%
SITHRI) o IS— b F— 1.49% 1.83% -8.50% -0.88%

HiFT:Yorkville 20174 12F 1B R MERFK FILR—X, b—2IL-)EF—2
AERE. HRIRBEENELTT—ILRTY S U IR THyh- TR OAVMER EH (LTI EVDVET ) AERLEZERTHY . BFEDS

oldman AR O 2R (B OMEOER) A BHNET 2LOTIEBYE Ao AEHIE, B4 AIEETES LML EHEICE SV TERSATL
g T BHAZOER - R UERIET 500 TIEBYE A, AEHCEBINBEDT 4L, BEOBRETEH D SRIETEL0
achs Asset TlEBYEL A, AR REBSN - REGHRIEREBNET 520 THY, WAL RABEERET 20O TEA, FHEHEAOHA -7

H- RESEHET 5O TLHY EL A, RWSNF-REFARERBADLOTHY FRFELLIEET2BANGYET. BHUEEHD

Management VEEREREC OV TSR, AHEMEROTH . BAZIRGREOHEEENLT LD TEBYFt A, REHITBVTE RSN
MHITONT FROBEHN DT LORBEL0T EEROT , F-5 RENAEH D/ T4— TV RO BARRETES 51\ (LRIl
THLDTEHYF L A ARHO—HELIELIE, BHOBEICLSFIIREL(DEE . BRES. HALETOMHAESFRISHLTH
WFZHIE HAINE(D)FRATHIEELZLFET ., © 2017 Goldman Sachs. All rights reserved. <114985-0TU-658396>




	Slide Number 1

