Goldman Sachs Asset Management

MLPTi57 v 7T —h

TSI ER 201746 A 12BERL

B MLPTHIEDER
MLPHII5(E, KFHEEDEMNICL 2 FRMEHEOKIETEEZ T, BRLER

O MLPTIZ(ZLUT7UMLPIE#b—2)L-1)42—2) ([ BREI(6 A58 ~98)T-1.13%E T & LEL-, RER O XEH#RX
(S&P500FE# b —2 L 1JA—2)[X-0.27% L7 MLPTIIG XK EMA HIZEZ PO TEIYELz, BHEDOWTIR R i
(T KEEBICHERIN-AEEHFA TREOFREASIUAVIVEEDQFENDOEMA RSN, #HIGBRIN KT LHED
BahEEoIEMND, BIEXRLE-3.84%E KECTELL/ L ILAS.83K KN IILTHEERZ EL-, FRIEER O KIEL TR
NMEERDEFSAPL. MLPTHIGIE3EERRELYELT:,

QO 6H. SemGroup Corporation(d. KE & KR D ITHEEXSE ¥E% F# T SHHouston Fuel Oil Terminal Company%21{E
KRILTERTIERRLELz, CNICKYEIRIE. KEEBEEEMMOS /A TSAOETEHIN AFPIERE
Ea—RRUKIEIZHIET 51,6808/ \LILDETRIEREZRGELET . F1=. T vyl a70—DILRLEFEINEIEMN D,
EH DB R EL2020F 12N T TEES~I0%THRETHEFEEINET,

B MLPTHBOHR

XE BREEOHEE i B A9k F Rk BEIE
MLP -1.13% -1.41% -3.40% -0.15%
Kk E#HRK -0.27% 0.87% 9.61% 17.38%
KXEIRILF— -2 —#%K 2.10% 1.58% -11.17% -1.20%
XEY—+ 0.04% 1.54% 4.45% 4.90%
B (WTIR ARy ) 45.83 -3.84% -5.15% -14.69% -9.36%
KETR(RRYE) 2.98 5.10% -0.69% -19.17% 28.86%
BERIFIKFILR—X, =&)L - B —2 *2017E6B9BKAR
<BEIFQII—HKE> <BEEIVSADFMEY>
130 1 KEH Lp
—— RETRLE— 55— 7.3%
— K E)— " R
KE10%EE
110 -
REERE
100 - XE—k
N A—)LR#HE 5.5%
90 . . . . . ; . . .
2016/6 2016/9 2016/12 2017/3 2017/6 0% 2% 4% 6% 8%

WA IIL—LnN—=5, T—=ILRIY - HY IR Ty b IRTAD b (ER)KRFILRA—X, HIfE:20165F6 H9H~ 201756 H9H.

2016456 H9A #100& L THE#E. (BEX)201746 9B A

BAVT YDA MLP : 7L U7 UMLPHEE. KEHK : S&P500 5. KETRILF— 02 —H% RSP IRILF—- o 72— L UMESH. KE')—F: NAREITZS
AT A U—MEE . N A— ILFRE : TIL— LN—5 - IN—HL A XRKE/NA A — LR EIE S, BEERAE  TIL—LN—T - N—IL (X RKER S B
KELOFERE: o) v K EL0FEEE

MLPE Y45 —RIE &R AR A #3%k FE R K BEIE
KRER 0.67% 1.14% -8.00% 10.16%
KRHR -4 TS5 > -0.29% -0.50% -0.05% -0.60%
ITF -0.31% 0.03% -5.10% -3.30%
ER/NNATSA42 - DEtE% -0.65% -1.27% 3.03% 18.88%
BRRMNA TS -0.84% -1.18% -0.55% -0.41%
B/ A TS54 -2.04% -2.78% -12.15% -7.39%
EIE -2.70% -0.19% -4.68% 7.31%
IRILF—--H—EX -2.87% -3.68% -21.47% -5.65%
BT - &£ E -3.15% -4.01% -8.71% -9.79%
CSITHRTI - IN— FF— -2.38% -2.73% -5.80% 15.59%

HFT:Yorkvile 20176 H9HFFR MEFRIIKFILR—X, b—FIL-JE2—2
AEHT, BRIBHREEMELTI IR Y9 IR TEYL IR DAV MG S (U TR IEVWET ) DMERLEZEHTHY . BED S

oldman BT B D HESE (5 AL S D EVE DB H)E B i 26D TIRBYE Ao ATEHE, BHAMEETEH LMWL EHREITE SV THRSA T
g FTH, BN EOERNY - R2MERTT LD TEBYEL A, ATBCEBINBEDT—4lL. BROBEEREHZV RIS HL0
achs Asset TEBYF A, ATHICRBIN- RRHERIREEBOET 52O THY, LARSRANSERET 2O TIAAL, E-ENBHOHA -5

H-BEBEERT HLOTLHYF LA BRSO RREAHERBAOLOTHY  BEFELLEET HBEHBYET . BHLEDD

Management msisinoucosn s, SEMNERORN. BASS EHEEREORES BT SLOTEBUE LA, ARHIBNCTERSNL
HHIDV T RO RANIAL S LLFEEL DT LIERLT ., F-8E RSNIAEHQ/ 74—V AERBORARRETESH LRI
THLDOTEHYE LA ATHO—BEFLHE. BHOBEICLHFMREI(ES . FRES. HHVELORVALGLFRIZSNTE
HFHIE, HAWNK(D)BERTHIEEZELFET, ©2017 Goldman Sachs. All rights reserved. <96459-0TU-548667>




	Slide Number 1

