Goldman Sachs Asset Management

MLPHI5H7 Y7 T—hk

eIz ER 2017458 158 4R

B MLPHIEDEIM
MLPTIGIE, [RiBfifE O EELAELZE RIC/IMELT

Q MLPAIZ(ZLYUTUMLPHE#E—4IL-)4—2) &, BREI(5A8A ~58128)T+0.57% LR LE L=, RIZMD KE
K (S&P500FEHb—5 L - 1) 2—2)[F-0.26%L7%Y  MLPTIS T REH X TiEE LEVELT-. FHEOWTIRE B,
DE7DERMEENFRESRYDBEKEITELIEGENER SN z— A KEDFRBEENFURRRDFBIEE
Hof=l&0, OPEC(RMEEE#Z) T ENHABENERICH T IHUFROBFTYNIEM B ELY ., BERE
+3.50%M 1/ JLAT 84K L T:EER A FELT=,

O 10H. KFIRILF—-A2T75ENDKinder Morgan Inclk, hF4% T/ XA TS50 FEE%1T5Kinder Morgan Canada
LtdZ&#917. 5B DA RIL($912.8E KR L) ThOU MBS FRICIPO(FT MK F4T) T A5t EIEHRLELz, REH
FRITNIE, HFE TRRBOIPOLLEYET, Kinder Morgan Canada Ltdld, T BEETHAINSIVAIIVTU 18
TSA L RT LEFDIERTOC M BLEREEBELTOET,

B VvVLPHIBDOH#R

XE BREEOHEE i B A9k F WK B|E1E
MLP 0.57% -1.53% 1.05% 12.74%
Kk E#HRK -0.26% 0.40% 7.58% 18.30%
KXEIRILF— -2 —#%K 0.63% -0.10% -9.43% 5.61%
XEY—k -1.41% -1.73% 1.21% 1.88%
B (WTIR ARy ) 47.84 3.50% -3.02% -10.95% 2.44%
KETR(RRYE) 3.25 5.69% 2.55% -11.81% 61.95%
BERIFIKFILR—X, b—&JL - YR —2 *2017FE5812BE A
<BEIFQII—HKE> <BEEIVSADFMEY>
140 1 KEH
—— RETRLE— oS MLP 7.0%
—XEY—+ -
——MLP KE#%R
120 -
KE10%EE
REERE
100
KEY—k
N A —)LR#HE 5.6%
80 . . . . . . ; . .
2016/5 2016/8 2016/11 2017/2 2017/5 0% 2% 4% 6% 8%

WA IIL—LN—=5, T—=ILRIY - HYIR-FTEY b IRTAD b (ER)K RILR—X, HIfE:20165FE5H 128 ~ 2017485 H12H.

201645 H128 #100& L THE#E. (BEX)201745H8 1288 =

BAVT YDA MLP : 7L U7 UMLPHEE. KEHK : S&P500 5. KETRILF— 02 —H% RSP IRILF—- o 72— L UMESH. KE')—F: NAREITZS
AT A U—MEE . N A— ILFRE : TIL— LN—5 - IN—HL A XRKE/NA A — LR EIE S, BEERAE  TIL—LN—T - N—IL (X RKER S B
KELOFERE: o) v K EL0FEEE

MLPt S5 —RI g% R Ri13E ERIE S FE Rk BEIE
IRIILF—-H—ER 3.87% -0.27% -11.22% 29.00%
13 1.62% 1.88% -1.96% 3.18%
ERBNATSAY - DEEEE 1.36% 0.11% 8.41% 39.06%
8L - £ 1.22% 3.14% -3.22% -1.64%
KARAR -4 TS5 0.33% -1.46% 1.97% 9.76%
FBERAERNNS TSA4 2 0.02% -1.63% 3.19% 7.02%
KARER -0.81% 3.12% -4.58% 21.35%
BER/NNA TSA4 2 -1.50% -4.03% -6.77% 5.82%
I -1.84% -4.50% 4.94% 22.83%
CIHRITI - IN— F— 3.13% 0.06% 2.10% 32.96%

HFT:Yorkvile 2017458 12BFF R MSEEEIK FILA—X, b—2)L - JE—2
AEHT, BRIBHREEMELTI IR Y9 IR TEYL IR DAV MG S (U TR IEVWET ) DMERLEZEHTHY . BED S

oldman BT B D HESE (5 AL S D EVE DB H)E B i 26D TIRBYE Ao ATEHE, BHAMEETEH LMWL EHREITE SV THRSA T
g FTH, BN EOERNY - R2MERTT LD TEBYEL A, ATBCEBINBEDT—4lL. BROBEEREHZV RIS HL0
achs Asset TEBYF A, ATHICRBIN- RRHERIREEBOET 52O THY, LARSRANSERET 2O TIAAL, E-ENBHOHA -5

H-BEBEERT HLOTLHYF LA BRSO RREAHERBAOLOTHY  BEFELLEET HBEHBYET . BHLEDD

Management msisinoucosn s, SEMNERORN. BASS EHEEREORES BT SLOTEBUE LA, ARHIBNCTERSNL
HHIDV T RO RANIAL S LLFEEL DT LIERLT ., F-8E RSNIAEHQ/ 74—V AERBORARRETESH LRI
THLDOTEHYE LA ATHO—BEFL8E. BHOBEICLHFRMREL(ES . FRES. HHVELORVAELFRIZSNTE
HFHIE, HAWNL(D)BERTHIEEZELFET, ©2017 Goldman Sachs. All rights reserved. <93535-0TU-531354>




	Slide Number 1

