{ RESEHEEGINERREE)

REHNMNEEHT—T 2V (SHARFR)

EMNEAS/ BN/

fERRIMB 2017%E5A22H

AEX. ERBEMIMEE (BM23EXRE
258) B13ENREICEIC<HRRETT,
CBALELTE.XEORBZTHICH
FALEEL,

\

BA | REUR |RENREE

Emo R BHEXD

Il > Nl IR AGR at LRI e
e | e | (e, | BENSEE | REEE | RENRbE| AR

Ny
ZOEE o
emE | N B | (REETES | 44O e |7 s
(e —) :

XBUXDICEHLTWVD [BEAY Y] . WHTOAZEURIICHTINVIDEEZLHLTHHET,
XERDENRUOBMEX D ODRE F—KREEEANIREBFEH=Dh—LALN— (http:.//www.toushin.orjp/) TCEIBIFEFJ,

(Tt [T7VROEADIBRZITSE]

f— 0y SIS 2
=7ty RIA NMER 1T
SHEANE £ EEHES MRMBRE (&%) $3708
RIIFEHARB:1964%F10H6H BEAL10EM

ERYTHEEEMECASMEERLE 17131180
(BAL. MEEMBIZ2017FE2RKREHE)

Y
[FU—51 ]
0120-048-214

(BB R: EHE A DA B OB ~ S £ 5B%)
[ s =] Fg_ﬁ
http://www.okasan-am.jp s

(ZFERt) [T7VFOMEORERVEERZTIE]

=EUFJSERITHINR T

oZDHMREBICKDITIREFNEGS -T2V (BrARER)DHE
FICOVTRF, ZFESH I EREMENE EESROBREIC LD A
FEFEtHEZ2017F5A2HICHRMBR/RICIRHLTHED. 0D
BHOMAE2017F5818BICELTHEDET,

o7V RICEHT IR EISFEHAE GERBMREE) S THMLIFER
[FRFESHOR—LN—ITHE. FU/O0-RIBTENTEEXT,

OAECIREGFENRDIEFABTDZENCHEOIIH REEFT
MRDEX(FIREEFTHAE BERERRED) (CHBHNTBDET,

oI BEEFHAE BEKREMRREE) . REsttICTHERVEEINE
HZMERHEDORMNEINET T, CHEKSNEHEICFZTDEZ
CEBTERHRUCBIKIICLTREL,

o7 FDEBARBICEAUCEXRTNREBZITOHEICE RE
BENMOBREEANCETOERICEDETHAICREE (ZHE) DR
B2 LE T,

07 ROMERIRERHLICIDRES N GEHAICEDENHIEE
SNTHEDHET,

QO B=7 vz UALL




777 RFOBEM - B

(Z7VROEMN)
BB ETMEOREFBIEUCBREITVED,
(77 RD456)

0 L NDEBREEFIASFSNDREZEU C. RENITKEOH/NEKRIN! (DR (FEFEESY) =23
F 9 VPBLUDDEDAHE. EHEREmICIRELE I,

o KEMEHKT 7 bF (GERHEEREREM)
® HANYR— -NYY—TrUk

#1 RNEIRIC S KERR®R D 7 RF (BREERERER) ONYY—J 72 ROERDOHNEBEFEL O H/NEKINCEZH

THEHITDEMELVNE T,

%2 DR (FREEELZS) &lF. BRELUAN THRARITEHORAZ MBS EDHC. TORTRADOKRAZRITEEICTRFEL. T

DREELCHEUNTRITINDIEFLVET,
T7 RO{L#EH

T7URF T T AR :

ow | KERMEHOFURE | GMKERERTT—TrUR ||,
BHFAE _’ (EISHEIREREMR) " (EISHEIREREMR) _’ KED
m— *E <ERIAH> PELHY-Pluk- <ERAH> IPEILHY- Tk chy\BY
. J\EY = NRIAYMMFREH NRIAX MR
REE ﬁj_jo*f 187 BE <HEEED IPENAVAUAZMUN || 1B PRl 5
(ZaE) GnE vz—jxyl\-/rDQJ
SRESRY) | wE
Sl BAvR—THP—TrUR ;;Jgg"a‘ﬁ
ol <EFERASA=7 Ly bR RIAV NSRRI o
- = 8% J e\ 2T )

® KRE(CHIeDTF EEULT KEDHFNEKADHD SEEDHT. EMHIM7ZE(ICINTMNEK -

HWIMD_EF DG SNDHINZERELF I,

| GIMKERERHY Y — 77> R (BSHERERER) 0f— 77 UF BET 02 |

KE @*%iﬁ%)
W

MIR—ND7UABERTO RS EEICRBBENHIFT,

PNEMRRICRE T B EHIR TS
iRz

EEETIVICKD M
INmHEE. EARE, NJaT—
V3VEDERNMSHL. #

EMHIBRIC KD DM
EBETIVICKIBHEENRE
RABEIMDEZ L M2 7 F UMD
ERICHRELL. E=E

.

BPELAY-FEyhTRURXUMER AL |
JPEIVAY - Tvb YR IA U NMER S,
560 A & B TSR
SR —EXEHTHDIPEIVAY - FT—R-
TR AN —R NOEEERLFIJ.P.EIL
- Ty YRIAVNDOEEHE T,

B JPENHI A IRARAINIZ=T RN AT
JPEIVAY A IRZINAINTR—=I A
AV (FrfEKE —2—3—7) (& J.P.EIL
A TyhTYRIANIFREBL. 19844F2
BICKBICBWVWTCRIISNICERSIH T,
(20164 12BFKIRE)
P EIWHY Py IRIAVNE IPEILH Y-
FI—Z-PURAVINZ—BROHADEER
DEEBACYRADTSVRTT,

® KEMKRHKT 7> FF (EREBIRERER) OBALRESMUET O LZEAELET T,
@ RENEEEECOVTC RAICULTHREANY IZITVEEA.

KEFEO). MREEFICLOCIE EELDIIFERD TEEVSEDDDET,




777 OBEM - B

FIFIERIFR
o BEBHISORELECIHRERIEL A,
o HEANDEBEEBTVEL A,
o HEREEOEZREFTVFLA,

DB
£4[@, 28, 58, 8ABLUADEADI7H (RERDHBAEFREER) ([CREFTL. AL
LT LIRS #ICRDE, WESHRETVET.
o HENRNFOEEFELSZ SOIRBRREDRLZ Nt FE R GHEESHFT,) SOREE

LE T, BENZSOCEAFNGE(CF. BAYR— YT 7Y ROEJZFNBDOB5. REGFFTHMEIC
BB INEEAF N ZZODHDELHT,

o RAIELC. BEMEBAN AV TAZ LE>TVDHE(E. iRTABENZNEEEEEL. BEMEANZY)
TAZ FE>CTWVDHBEIF. ZERHEDDEC AL, BEMBAKESFZRRUCHEREEZRELET I, fC
JEU. MBREPESHOFICLOCF. DEEEDTABRDELSIEVEEDHDE T, Fic. DECOIEE
FDDERDGE PEEMEAKECKOTCF. Wl ziThiEWLWTENBDE T,

° NP EICFTTIED DICBRAEICDOVCIE BRDOEARS #tEB—DERZITVE T,

KOECRIRERED D ERDIS & XA EMAEKEIC I -TE, INEPEETHEWI EDHY) T T,

MRRDDEEDIZHWE SV ZDEEEICOVWTRILTHHD TR HEEA,

ENNHECEHFIR

RBEFEI S OBE
KERRHT 7 RF (SRS ERER)

ERDH JPEILAY -7 yh - NRIXVIEA ST

REWR [CIMKERMRM®Y T —T7 N CBREEIREREA) | ORI TERENREL
F9. VTPV ROETEREWREAKEDOH/NAMKACZE T EHIIENDDDE
b%a—O

ER7E SR EDFRANENERZ(FNDCEZENEL CERZITVETD,

YY—TI7URD DIV, B EMSZHRENICIIEL GRIRLICSEMICIRELE T,

nizHE

RAGE ONERERE N EEEEROSEES. Bez DHOEEELNET. ) (CONTIE. B
B IETOEE A,

N D UPELAY AYRANAIS TR IR

st (BN X £%0.7450% (BR0.69%)

BAv3z—IF—TJ7 /R

e S EOT

e PO EDAED LU SRS LB RERE LT

RS OPHEDALED & ASRER L BRENR L. RE L S OREER DT

CZxBRNELCREERZITVE T,

OIEREEDHEANICH O TF EHRICBVWTERBNEESFNSFE AL (A-24
HE) L EDBMZR/THD. D OEEFHEN I FXREORHAE. IN—Iv)b-X—
IN—[ORETHCEZRARELET,

{SEEERM HOHFE Ao




_REVRY

(BE(MHDEENEER)

BREBDETTORETARRRIESNTVDBDTRIEL., BE[MEDTEICKD. IEXREMHD.
BREBETAZEDATIEDHDET,

RBEFRFFEITELELDIT T, REEEMECECLARNUEXRIE. INTREFDETE
[CIRELE D,

7V RE KEDOHKRAFEBEDHDBEMAZSFEHFICRELFID T, HANTCEMELZSF DM
BORNESDRECKD, BEMEBAN EL, BREZWDIENDDET, Fle. NEREE(CK
BUFEIDT. ABERBOEFHCKIDIBRZHOENHDET,

FHEHER

o PREZEIDRY
MINDMAEF. BITEHOEBPHBINR. RN HIHDEE. BUA - BB EEFEOREE(CLDEEGHLFT,

o BEBZTEVURY
NEEEEIL. ABEESOZEFHICKADMHBRBEEINZTHUE T, RENREE ICRHITHIHASZICKD. HNEEE
EORBEREIFEILU. HZICLD. AEREEDOMBREREFEINMUE T,
o TENMEURYD
AMEEESFORMIRZEN/NSL, FeFEEIENDMENEE. TRORZ., S IFTOEEZEICKD., B
FDFTREMEHBERBXIDDEULSAFEMEELDENDDFIRT,

o SERHURY
B EZFORITEROBIELH BN TDEL. BROEMIESZFORITEDORFINRICE T D ANEREHMD
ZILHFEDODEE(ICKID, REUCEMIASEFOMEHNIARELTEITDCED. REEEDBEINAREELDE
MO FET,

ZDthDEENER

AVBRU—=URS, SFIREIRY
HEEMBOZHER L LROUXTIRESNDHDTIEHY ER A,

(ZDfthDEER)

o IV ROBEEICEUCIE. REmEGIASBI7RO6DKRTE (WhbdoI—U2I4T) DERAIFHOEH
Bhe

o RERFELEFETEREPRREMCIIEL, BERR. RERZNEREEBOREONRTEODTE. F
o, EREMEBOIWMDILOREARBTS. REBREETDNREFEDTE .

o NEcE(F. FBEEOMREFELD., T72 FOMEENSILMVDONEIDT, Db ihbnsds. €0
RS BEMEAFTADE T, HEcE(d. SIEMBRICEEUCINEZBA CIMDNSHEN D DI
. DEEEDKEF, MFUDFERBICHITET 7Y FONGEZRI BDCTIEHDE B Fc. BREE
DBAMEAICLOTIE. DEED—EBETCEFEEN RENICEFTAD—EILRUICIHAEITDHZEDHOE
9o 77V RBAROERINRICKD, DEREARIDEEMEADE LADDVNED DIZHZEBEERTI,

(VRS DEIRFHI)

ZESHTE URIEERECOVNT, ERICETOIURIEESHZED. ERABNRUERARED SIRIL
UrzBBEN\. ERDENMICOVWCERDEARGH PEGHRRIFICROUVCGEUNESHDEZSY UV T - #REL
ZEUC BRHURAIDEEZITOCWVED,

Ztntl DOBASHNEADERZITIRENRY 72 N CDWC, 77 MEEDEYM. BRI
MEZERUCOATREZTOEEBIC BAREBFICEHIOE=YU VI Z{TOCVE T,




_REVRY

(BE1EH)

I T77V ROFREERRU S ESHIREREMBADHR I T7Y REMOARNIEEED SALDEERDLER

IS50F T7V RERKRNEEED IR ZEENICHRTE
ZERAFEDOFE A BDRIITERLIEBHD T,

201253 AKR~2017TF2A K

B sxiEy7onE gxiE BME(LTFUR) [ gME O FHE
(%)
100

80

60

40

: R_nl
0 =

Lopoh  BAK REEH HEEH BAERR tERE FEER

(%)

ZU7VRIH A | EEEM FEEK HEEE SEEEFEER

SoNE] — 65.0 65.7 474 9.3 349 437
=/MB —| 42220 Al175| 21274 A02| Al23] Al74
R )[E] — 16.3 186 7.2 3.1 9.0 5.3

*ECDEEYVFADNET 7V FOREFREGRY A,
F2012F38N052017F2BDSEBDEARITHITBIEBDEZRDRAE - &/
f&- F9EZERRLIEEDTT,
BHEHIT 7V FOEBRRICOELL T REFM CTHAHBHLTEBVEEA,
FREBICHIS LI BEEIEREYET,

BEEY TADIEH
B A& k- - - BREAKMEZ(TOPIX) (BoZiAdr)

« « « MSCI-KOKUSAI-1 > 7 o A (BRHiAd+, FAN—X)
e MSCIIR—I VT =T v b e AT v (B AF+ FAN—R)
« +  NOMURA-BPIE/&E

SOEEE - - - T A HAEBA T VI RERBERAYIEL-FAN—X)

FEEE - - PEIVAHY HNAV R RV R AV TYVIR-IR=I VT - R—= Y- 5a—/\Ib T4 IN\=2 T 74 K (AR=X)
GE)BADIBEIE. BEANY I LICLZRELXEBELT ABRELTHEVET,

OREMBEEEY SAEDFERRDLEEICAVAERICOVNT

BESEERIE, 7—2V—ADMRH T BEIEHE & LKA FIHEERAMOHELTEY, TORBICOVT ERIL, ERE ok, &t @R T BRteas—
tﬂ@gfgﬁéﬁfh Kl UERRICEBELTEEERLIRENIZ LIERECTIEESE SREEXOMNAICER T 1BE RV —YIDREICDOWT {5
nNE W o

FREEAREIEE (TOPIX) (BEHiAH)
SRAFMR TS H (TOPIX) (BRZAdy) &, RREESFELG IFIE—ERIC LIS L CO 2 ERNEEFR e #RE N RE LTER LIER T BHEZERL LD T, %&E. TOPIXIT
BT 2EFE. AN EMET O—YIOEF ISR REEFEG FRICRBLE Y,

MSCI-KOKUSAIA > 7y 7 2 (BL A d+. FAN—R)
MSCI-KOKUSAIA > 7w 7 X (e HiA d+. FAR—X) I MSCl Inc. hBaF L e, BAZRHERDEEROKR EZHRE L TEHLIER CBEEEZTRLIEEDTY, &
. MSCl Index|ZBE Y 2EVEIE. FHBIEEIEZ Dth—IDMEFIE. MSCl Inc.lIBBLE T

MSCIR—I 2T =Ty b AT v I X (BLEHiAH FAN—X)
MSCIIR—I V5 =4y b A7y 7 R (BRI FANR—R) l&. MSCl Inc. A BFE LTe. HROFEED/RERNRELTEH LB T BYEEELIZEDT
9, 7585, MSCl Index|c B89 2 ZEHE. HIMIBEIEZ DH—EIDERIL MSCl Inc BB LE T,

NOMURA-BPIE&E
NOMURA-BPIEI&IE. HFHFEHMARHONRRL TV SAXDEGEIIZOBR % NFICK Y LIRS NIRENFIEH T, 55, NOMURA-BPIEEICR T 2%
{FHE. TOIRIE. FIMVRIENE T DA — I DHERIE. BN ESKARLIIRBLE T,

ITAMREE A>Ty IV AFRCAER AY DITEL-AN—X)
T HREEA VT v I RABRCBA Ay D75 L FN=X) &, Citigroup Index LLCH'RIFE LTz, BARZ R <R EEEDEBEOHRSING FZ 5O RHELSEE TN
EPYLIBRTY. 8. Y7 MREEA 2T v R T HE/FHE. BIRE. MMM EEZ Oth—EI0MERIE, Citigroup Index LLOCEELE S,

WPERIVAY - HNAV S RY R AV TYVIR-IR—=I V7 =Y« GO\ T4 I\—2 T 74 K (AN—RX)
WPEIVAY HNAVN R R AVTYVIRA-II—=I 7 =4y« FJO—/\ IV T4 IN—2 T 74 K (AXR=X) I, J.P. Morgan Securities LLCABE . AFRL TS,
FEHENRTIHRMBER CEEENRICLIIBETT, BB IPEIVAY - ANAV SRR A VTV IR-IR—=I VT =y Y- JO—N\Ib TAN—=2 T 7
A RICEE Y BEAFHE. FNERIENEZ Dtb—IDMEFIIE. J.P. Morgan Securities LLOZIRBLEF,




ERRIA
Bl R BB ORE. J7Y ROBAEHEEDOE LA,

BEE(MHEE - B EDHR

ZAFAFEHOFEE .

SECE DTS

ZABFAFEHOFEE .

EFEEDKR

ZABFAFEHOFEE .

FRANDEROHER

ZAFEEDHODF R B, T7Y NNV FY—TEHOFEE A

7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777

| T7Y ROBBRRIFHE.

WA

ERHDT— LN~ TR N FETT, |

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,



Fik - FHHESF

(BEHAHAE)
e ERFE D ESH D EAI
AL U< [FERFERH C T R E L),
N A FAS OB EZO DR
. ISR OEHBHEF TICSTN T,
U< SIRFAHC TR & L.
o R D ES D EAT
SRR U< [FIRFEAH C TR R E L),
B MhzE BERARMHDOREEHDEEMEEN SIS EBREAZIEIRUCMEE
"ERD BRERARHOANSIEEL T, RAlELTEEZARN SREaH Bl TEZILLLET .,
AR R [RENEUT, FEIEGFER CTEL RFEERHATEDEHFHREN T 7 UILBEEI(IC. BRDORY
EUTEDIBLET,
WAEDHRE 20174858020
B A DERSAHRRS YHEERSARARS 201 74E58228 52018488 140% T
ERARIRS &, SRR T A A M B B AR T BT LCEDEH T FETT,
1R BOE Ao
. PINICEETDHEEFE. BA - BRERADRMNZITVE T A
BABRERANAR | 5 s Ot EEB L0z DREER
REWNRETDREGBTLAZFICHD DA - EFERIADZFDOHIES KUBUH. BUS[Fr(C
BABSEASHD |BITMEIDOEL. NEAEHE DRI, REMEDEL. 20D OEEENEBND
ENRUBGHEL BHETF BA-BERIADZNZRIETDHTEPL, T TICRAMAT B - REEADZAT
FEUHT CEHBDET,
- P02 1458 178% T (201 745822ARE)
2L, BEE AN ThIBA%E. ETHNEEET 3T ENBDET.,
o L SHEDNN | OFOE N3 T L B8, PORREL BRI FELIBAE(CIE
& FEBL DTSN BDET,
RER mEoH. 5A. 8A. 11 BOEBD17H (REHDEAIFRE£R)
- FAR. AT CED VN TNEDARETNES .
[HESEREI— 2 DISE. NS IEE e EEL8 |\ ik READEEMECHRELET,
EXSOREE 300/&M
. BAIELT. BFAEDHAEICEDITL. RDOTRURICEHLET.
http://www.okasan-am.jp
I —— BABEU 1 BDRERS & U EER 3 ERBEREERL. Bt BBU Tt
SRR LE .
B IR EIETE L TRDEDNETD,
RNEMIIREEF I FE L. D BIREIEZFEHGE. RNFE D BIREIEZFEHHE D& A

ECSZERROERIEDDFEE Auo
B2 DEIRVDFFHICOWV CIE B BFIRF(ICCHERINDO L ZBENDLE T,




Fik - FHHESF

(777‘F®§FH HE)
27V RDEHR
0 HEENBEENICEIBITHIEH .
AL (FBAMEE X BADY) (. lRFESHNMEBICEDS
BARFHRERZEUTEICE ;
BARFEHEIZED PRI, 3.24% (Fi#k3.0%) T9, : ) ‘
- ’ LT ROERHIAD & VRS

EARENy | BARFERREIEECLOBANDOET. EEEEEEONEEL TR
PRERNE A — T DB RS wF S (RIAEZ)[CED. B0 FatCIADNET .,
et TP NEBNBHAICE. BARTFRNO—HBY 32|
MOBZ | EZFSNBEAHBDET. !
%3 FBRE A C TR T L, :

S ERFRE | 10ICOF., BFRASCSHOREXHOEE(MHEE X 0.20%
0 IREENEEMECHEENICEIETIEH

CIEFEAEE X F5£1.1178% (B3R 1.035%)
(BFat) | F£0400% @#K) | FHUERDERDRHTT.
. fic CERREBESEEADR,
TPUR (BRFEtt) | £F%0.600% Fitk) OERNTOI7YROEE, B
N | A DIEHRHEDH T,
N A i \ ERMEDBE, BERHNS
%gg%%%ﬁﬁ (FBsEath) | £%0.035% Fiik)  DIEROEGONETS
BENSETD | KEREKR T 7V NF GEEEEISERER)
REEFIS | SRR X F£10.7452% (1i1k0.69 %)
IS EELSTE X F£3R1.863% (Hitk1.725%) I2E
EppaE | TENERECE, J7YRMRENRE I HIREEHTSOERNE
TUETT | S0BmITT . A8, RENSERSEEER (EERM) FBX THh0.
BEEFEEEOEBOEA L RC LD EB LET,
EERMEERE X F£2001296% (#ik0012%)
BMEIESEDTEICHRITERTTHN. REETHMEICET 1M, SEEFHDINIE(IC
ZDfthER- EYSHEEM. FEAHDIUBILUBEOFE. BASDONBEFIREETAHETCTE
FHH BOREEET, Flo. RENRETIREETIRICRDINECOERS. BHNCBITDE

EDREFICEIIERZEENICCEIBUVCIEEE T,

$ERRTEICKDEE T DI, BHIICRE FRESZRI CEEFTEFE A

XEREEER (E5tHM)  EBEERIRIEAG LN, BEtEHRECFEFTR DL E(CREEFTMED 532
NPNFEd, TOMER - FHH (BAERZRTEI,) (FTOHME. REFFTUED SILDNE T,

KIT7YRNICRBDFHNFCOTFTLCF, BRIKREFICIDZEFHTHIERNHSOZEN D, FHIICEFTEED LI
ZDLRBEFTCEINSDETEGEZRI CEFTEF B o

B

T IRICEEHDFFAICEINESNE I,

LIRDEXRIF, FAAREEDRRENFDOHRETHD., R HEFICRDEEDHZEDHDE T,

A5 HE s
X | EMFEELTER

7Bk PISBROIIB | s ssmoe 234 C20.315%

S (R B RO | EEFRELTER

EEe PRSTEROMIR | e (ape) BT O BB D2 (B8R 0L T20315%

S EIREIERREIE [ NISA (C—1) |, RMEEDEREIRRIHIE (27 Y1 - FNISA (Y1 -7 ——
) | RCHIBDIEE. BE, —EHEOBE CHCBALCASR R EELRCD DL SILFHEROBER
BH—EHEIEEREANET, CABICHNSDE. At CH BB ERRT oHE, — DMy
THHDHRELDET, U< [d. A CBELEDEL 2E,

SEADBAS FLERERDET,

% FE0(E. 20178 2FRREDDDTY, BANRESNIIBAZ(C}, HESENETINZEANBOET, BE0
BB DEEMIC DT 4, BB HPARE(C RS NS EEDEDLE T,

_8_



(XE)



(XE)



(XE)






