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MEL— OFRAEAB L OEEE ARG TN TWET, 2016444 DOGMOF]E LIS D 2
Q%n~m@ﬁ*%%ki@ﬂ@%%#ain1miLto_mg®%@%@<&\mw$%$@
CMOFLELIADOE X, AN H3%A LE L,

—RL— k= FPUR A URX AV M- NVF 245 (CIB)

HHTRFAVILVRY 21647 D54

B mHr1—n EAEE B4 S DI6EHEE 015 FFE4F 18R
RS 1,807 1,770 37 7,483 8,047 (564)
ERURYE I L&A (244) (163) (82) (672) (342) (330)
FIRLSADZER (1,258) (1,297) 39 (5,119) (6,266) 1,147
A5 [BFI#E 304 310 (6) 1,691 1,439 252
RWAGESEAN—X, B HE1—M) 80 86 (6 80 86 (6

FEH

20164 A - OCIBOFURNEE 13, BRI H2% ML, 18fEr—u k7 £ L7,

a—RL—bh« 77 AF U ADNERIT22% MM L £ Liz, ZOHEINIE, E54) Vx— a UM
HTHoTZ 0, T RAA Y —IZBWTHENAONTEZ EICL D20 TY, 2T, £
I <=7 o RFERNIIN A, BAED SN TWDHIR— 7+ U HEHEEFEL LA EE O RLE L
WL, BICEGEMBIOFEEANMTX Yy a - vX VA MZBW TR U7 ar
WX TOIENR8WWY LTz Z ik - T, —EZASNE Lz, &M fry v =20
NI, BIEMEXBEEMISN TWVWAREELBRORE LY, —EHOEND ORUEDRE LS 75 =
L ELE,

_87_



2016 1B DOCIBOMUINEEIL, AIFENLGT%RA L, T5fgx—m & EL, a2—AFRL—h - 77
AT ATIE, T RAALY Y =AY U R— 9 201648 FYMNIC R IZSE L7 — 7T,
Ko Tvay s R TORERIE, BINCEIT 2 IRERIBREE, 5| Ok R X O 1) 72
ERORBELORBLBEHEZITL2L20FE LA, 2 LEREOTFTH, ~— Y IEFEK
Yelp F L7,

20164E AN OCIBOER Y A5 YEBRAL L. arER U EE 58,200 5 2 — N L, 28
4,400 52— 70 F Lz, ZOBEIMIFEI, AR — 73+ U AT 55D TY,

201641 DCIBOE A U A 7 5| ¥4 &M NI, Wit 7 2 — 1T B %2 KT T~ 7 o RFBREOE
b e LT, 687, 200F 22— L 720 £ L7,

20164E 554 OCIBORB LN DB IE. AIEFIEH 2 53%BA L, 13— &b EL
2o 20164FIEEDCIBOFE LIS OF %, AR, SFFAF 722 & DN i d K UNBIEE 1 2 B
< &, g oD 2B LT, JIFENS6%OHD &0 E L,

TS5AR—F - )LRRAT—wIL - D54 F7 Y (PW&CC)

Y ROV RY 2016 5 0154

/A1~ AT APUEER 155 N6 FEE  DI5EEE 15
bl 2,379 1,877 503 7,717 7,510 207
ERURYE | L4&1EAEE (95) (92) 3) (255) (300) 45
FELSDER (1,583) (2,311) 728 (6,394) (7,983) 1,589
JEXEHES 0 0 (0) (0) 0 (0)
B IRTFIEE (E8R) 701 (527) 1,228 1,068 (774) 1,842
RVA(GESEAN—XR, Bfi:HE1—n) 44 50 (6) 44 50 (6)

FEH

20164F 55 A0 - OPWACCD AR AR (3. FiAERIDU M H27% ML, 24fF2—u /0 Lz, Z
O IX, ERRITICRT 24T R L0 OBARSET—a RNEENTWET, 7, AiER DU
) & o, 20169 A I TN IZEANBE N — A=y & (PCS) DEANI L HEEEL
FTWET, 2hb 2o00FERZKRLS & WARIZETERNEB NS T7% 0B L2 . ZhidEIC,
RAEFBRERFWZZ L0, VoL RA s v X VAV MBI IA_X—h T K av—Ty
e I TAT Y ONTIICE DT HEEOREEFN R L2 tickbsbDTLE,

20164E A4 DOPWECCO MU EL 1T, ATEEN S 3% ML, TME2—m L0 £ Lz, EHEITB LW
PCSOEAEZ R &, INAEIE, KEFIBREEC LV g LW HTHEREEIC X 2RISR & ik L.
RIENDT% DR L7 £ LT,

20164FZ5 AU -1 OPWECCADER ) R U BI HERAZR L. AIFEFRIU I H3%HM L, 9,500 = —
gl ELEN, HOEWHAR— M7+ V42K U T &Rk E EED E L, 2016
FIRFEDOPWRCCOFEH Y A7 51 YA AKX, AN D 15%4 L, 2{85,500 i —a L7 E L
7=,

20164FF A0 I OPNSCCO R B LIS D ER L. AiERIVE M 531%A L, 16[Bx—m b7eh £
L7z, ZHUTEIC, BREHAOBDC, AERMEICK TS Y 7 b =27 O EHZ KB L2
HDOTE,

20 164FEAE DPWKCCOF| B LA OB L. BiFIEI8EL— 1 Tho7-DIZH L., 64fE2—a L 721
F L7z, ZhE. FREAORBYOIED, BHEICBITAONADOWERERASCY 7 F 7 =7 O—iE
HOZBZID2HLDOTT, ZNOLOEREZRLS &, AEUAOER X, DI LE L, f#
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ey 7e o A NERL HENE FH OHIEE K OPCSOFRAND R, 7 VX D72 d OEERLYITD
A KNTT 20200 FNEICBEET HEOMOEHEMZA L E LT,

FA4Fz-FEYF-TRIA + (Deutsche AM)

BHZFRRAVELVRY 016 4 20154
B FAr1—A EAUEE] AT 1 N6 4EEE 2015 EEsE 15
IR 799 870 (70) 3,020 3,021 (1)
FE—SATERR AR A 712 742 (31) 2,623 2,763 (140)
ERURYE I LEIRALE 0 0 (0) 1 (1) 0
MBS DER (1,552) (697) (855) (3,223) (2,336) (886)
TE—SAIHESRIEEFZERRL V-
MBS DOER' (443) (575) 132 (1,828) (2,080) 252
FE—Z17 (88) (122) 34 (374) (256) 117)
BEEA (1,021) 0 (1,021) (1,021) 0 (1,021)
IEFLHFS (0) (0) 0 (0) 0 (1)
5 ATFIER (G8K) (753) 173 (926) (204) 684 (888)
RVAGERBAN—X, B HE1—N) 9 11 (2) 9 11 (2)

L RSO Y 3 AR DRHIOTEBY &Ry OIS, BRGS0 RS K O I 2 TR ISR,
HEH

2016 4£45 4 PU4-i1> Deutsche AM DFHIRIEIL. 7 E—F A ZITHOWT OB DI L RN 2N —
AT, BRSNS 4% L, 718 1,200 Fa—wa b/ E L, Z oA IL, &R
B L OHG | FEEE D D DI % | %Tmﬁ&®“Eﬁﬁ@74TX@%EEiUV*VfVF-7
S =D EDBEINN RS2z bk Db TT,

2016 4EiE4- 0 Deutsche AN DFIIREE X, 7 & — T4 7 OFHEOFELZER & BIEND 5% O
26 fEr—m D E L, ZORENEL, FlFHIOLE N~ A T AThoTeZ X777 478
KONy TMHOEENTRI L2 SIZEkD, v KT A b« T4 =D L2 &0, R
PASE DN EAMEIZ~ A T ADEE R o722 LI2 LD D TT,

2016 425 4 IUY-H#1 > Deutsche AM DFIBLNDERIZ. FIZTE—TF 4 7 OEANIMED 10 (Er—
DOFEEHORELZZIT, 16 (Bax—m b0 FELZ, TE—FA4 7O LR &, Deutsche
M OFIELIA DO L, FISHENE H OB B X ORTHER I EIC S > 28 EBRHER O RAN
EATo72 2 LA RBE LT, BRI LE L,

2016 FIAMED Deutsche AM OFLELSOERIL, RIROT ©—F A 7 OFi% & BT H O E %
br< &L BHENLREA LT 18 Bx—u 72 £ Lz, ZHUTEEIC, H®E OB B X OHI4ER
WEHCH > - EHEHERADNRAN SN A KMLEZHEDT L?‘_o
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ARR ks34 (Postbank)

HHIRRAVELRY 2016 5 0155

B /Hr1—~ AT EAPREE 155 016 FEE  DI5EEE 15
IR 824 615 208 3,366 3,112 254
{ERURVEILEARARR (63) (64) 1 (184) 211) 27
FIRLSNDER (763) (863) 100 (2,815) (5,497) 2,682
IEFLHFS (0) (0) 0 (0) (1) 0
5 [ATFIER (G8K) (2) (312) 309 367 (2,596) 2,963
RWA (Bifsz : +{E1—0) 42 43 (1) 42 43 (1)

V. 47

2016 455 4 WEHIORR b QFIRER I, ARG 34%EM L, 8 (& 2,400 =—
nEpnFE L, ZAULEID, 2015 FIEEr— EREOROWZIFERE S (Bauspar) FERIOF]E
BRGNS e L EORBICIEHLOTLREA, 2016 45 4 WS OREIEERE 7
ML EbEELE L,

2016 FEEDORRA M/ OFEIREE T, AIHEND 8%HEM L, 34 Bax—u b2 Lz, 2t
T2, 2015 BT T DRI DOEERRA L ho7-Z L Visa Europe Limited O M41THH 4 D58
HEB X OZOMOFESFOFEINI LD DO TLE, MERESOMINC X 28I XY, T 584
FIBREE O ORI TITHZEA SN E LT,

2016 4E5F 4 WHEHORR MV DIERY RV BILEEATE T, AEAKESENLZICHL b
HF . AFERUE SR AKAED 6,300 22— TLz, 2016 F@FETIX, FEHY X7 5144
HRONEEIT 2015 A0S 13%A LT, 148 8,400 Fa—m 2 £ L7z, 2. RAVIEBIT5
B ARERESCEOEVWVR— N7+ U 2K L7 H DT,

2016 458 4 I ORR bV QRBUNDOER L. AiEFRTE D 12%04 L, 7 & 6, 300
Ha—aTLlk, Ziud, 5l&Hid ax MIBE ANBHIBICED Lz 2 &0, Bmts L ONRIRE H
EHRIR L7 Z & X5 b D TLZ, Hfmis & ONRIEE e 5 N EH AR &, 2 X MR
WEHIA =T 7 4 7 OBEHADPAD L Z L2k FLELS O FILRTERU S 8% L
F L7z, 2016 FHEFEDRA M7 OFBELIAOERIL, 2015 FI121% 26 Bx—o ORHEZ 5T
55— Tho7mDIZx LT, 28fH2—m L2 F L7,

JERZE= A (NCOU)

$HRIRAVELVRY 2016 5 0154

B FAra1—A EAUHH SEAMOEHR R DI6FEE 015 FFE R
Fule 142 (60) 202 (382) 794 (1,176)
{ERYRYE | LSRR (31) an (14) (128) (51) (76)
FELSDER (1,618) (807) (811) (2,701) (3,006) 304
JERFCHE 4 0 3 4 (1) 5
5 ATFIZE (18K) (1,504) (885) (619) (3,207) (2,264) (943)
RWA (Bis1 : +{E1—n) 9 33 (24) 9 33 (24)

FBFH

2016 “F55 4 PO IEREREEEF (NCOU) DFEUREEIZ. U A7 HIBIZ LD 4,000 JT2—rm D
AR LT, 144,200 F—nm 720 F LA, 2016 4F4E Tl 3 /5 8, 200 = —u gk &
720 F L7z, NCOU % 2016 4F28 4 W6 5| e x U A 7 HIOfER # HitE L, RO Y X7 -
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ATy R Ty b e 100 Bx—u R T 2EEEZERLE L, ZOE, ML L7245
E L CTONCOU (ZFEIE L, FRFEEITTEFETSMICBE LET,

2016 455 4 DU > NCOU FI B LS DER L. iR NS 842 1,100 F=—r L, 16
BEa—m 20 E Lz, TNFEICSZEOFDEHOREZLIDHLDOTT,

2016 =55 4 U= o> NCOU FRFIRMHEEE L. IS ZEHDOFFRNE I 1B — DKL D
* L7,

ARV V—RARBHOETNLT X TEH TN OREE TT, 2016 FOFRHE EI L O Form 20-F 1%
2017 4E 3 H 17 HIZAREN D FETT,

WAHERE -
AEEHT 2016 4R 4 VORI B 7 — & OHH T,

2016 5 4 - oM BT — 213 https://www. db. com/ir/en/quarterly—results. htm X W AFAHET,

KA VAT DT
R VST ERIEA, AEB, BERAR. g, BIOEAL Vo ZBEICH L, FEHIT, Y%
BT, VT ALFLT . RTUP s Ay AUR LS B RO ORI Y — B A R 4R
BELTOET, FA VIRTIE A Y EROBITTH Y . BN IS IR E A2 & 500 T B 13D, KB KO
TVT KRBT b KA e A A LTV ET,

AUV —22E, FROFRICET HRBENEENTNET, [FROFLICEAT A5 & 1X, B FEETIT
RWEIRTHY . FAVHITOEZRLTHE, BIOFOEEL R 2AiENEGENE T, b0 mIEL, KA
yﬁﬁ¢w~f®ﬁﬁ@ﬁﬁﬁﬂiﬂ%ﬁ%E\%E%i@%@ﬁ%dwrwiﬁ o T, RO FRIZH
T AL, HL EFTCHELEDRENTZHBEDLDTH- T, Y7L —F X n o0 RIZBE LT, #HiL
UVMEHRSOFSRAER LI2FR2 08 H-Th, THEFEH L TART I ETITAVEEA,

PEROFLICEHT HtkIL, ZOMWE LY A7 BLORHEIMEE G A ET, o T, W DMOEERER N
TEA LT, EBITMROFRICETARBICEEN LD L TRE B LHBER LR L4 ﬁﬁ&@i?
INHOERIZIE, KA Y, F—nrvX KEBIOY 70— 7RIS O Y E S & B, EREOF S E 5y
AT 25 Z Do HIRIC Tééﬂm%@@ﬁ‘%Fﬁm®%%kiom%®f7r4jr4‘ﬁb%itiﬁ
SIFFIZ LA MROEBARBEIT. BN — T ORERISOFENE, BT N—T DI RT « v XA NOFE,
Tl LOHFIE~OETEME, 70 6 NS KERERIGIZE S (SEC) ~OFREARICEET ) A7 ENEEN
iﬁo:@iﬁ&%ﬁmowfm\ﬂmm%mLt%ﬁw—7®mmﬁwﬂiaﬁﬁwﬁii(%mzom D
(W27 « 777 5—] ORFEOH L THLLBHEINTOWET, YEMEEOE LIL, fERIick v ATl
ThO, £ www.db. con/ir NHEX T A— RTHIENTEET,

AU Y —=R|Z1%. IFRS|Z EML&wwﬁﬁﬁﬁﬁinfwi?oAUU~xmﬁﬁmﬁwmmK%6<ﬁ$&
DOWEIZIX, #ieMET —% % 28730,

_91_



B VRITTN—TEBEHEE (RED)

REFHEE

B BUR 3,565 3,857 14,707 15,881
B N 492 380 1,383 956
EAY R 5| L&A BEIRERER O MF BINE 3,073 3,477 13,324 14,925
FHEEB L7 ¢ — I 2,920 2,930 11,744 12,765
AR AR 20 U CA AL CTRIE S 5 g e/ Al

T 2 M (710) (437) 1,401 3,842
FEH T REA RN PEIC AR D AIFIAT: 178 (93) 653 203
FROY R B S X 5 M 2k 28 286 455 164
T EIRATRESS T & 2 AFIAR 0 0 0 0
Z DDA 1,087 101 1,053 669
FB LS DURZE & B 3,503 2,785 15,307 17,644
fa5-F4 2,827 3,104 11,874 13,293
— A T 5,007 5,056 15,454 18,632
TRBEF AR D BT 88 122 374 256
S 7 OVl 1,021 6 1,256 5,776
FRREEL L 49 678 484 710
FBESNDEAEE 8,992 8,967 29,442 38,667
Bis BTl (38 %k) (2,416) (2,704) (810) (6,097)
BT (27 4 v h) (525) (579) 546 675
BiFILE (18K) (1,891) (2,125) (1,356) (6,772)
R ITIRE T D4R (%) (1) () 45 21
NA Y HUTHREIDRE T 240F14E (HKR) BRLO0%

DD LA e B 57 (1,890) (2,120) (1,402) (6,794)
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&M

R VERTY L — T T ERIEIE (RETE)

20164 20154 iR
EZIeES SEAPG (BI4ERImHELE)

CRR/CRDA LN Ly VHHE (SEREA~—=x) @ 3.5% 3.5% 0.0ppt
CRR/CRDAL S L &+ =0 AK— 2 — O AT« 4fFa—m 1,348 1,395 (3)%
LEEEE Tier 1 @AKER QOWO 11.9% 11.1% 0.8ppt
YRS =2 ATy KTy FOO B ffa—n 358 397 (10)%
P Ha A RO HAL e 6,181 6,811 (9)%
EIRRER D A RHRIEER (Biglk) © (12.3)% (13.2)% 0.9ppt
FHAREEAREER Bislg) @0 (14.6)% (15.7)% 1.1ppt
/N R © 127.2% 135.0% (7.8)ppt

PR © 40.0% 46.7% (6.7)ppt

FEi LR @ 87.2% 88.3% (1.0)ppt
MU AEE B B ha—nm 7,068 6,642 6%
FRYAZBISE/MARE  HiL: gh=—n 492 380 30%
FLELS OB AEGE B fh=—n 8,992 8,967 0%
Biolaiflz (BB2K) B Eho—no (2,416) (2,704) (11)%
MiFlg (FB2K) B 5 ho—o (1,891) (2,125) (11)%
AT W WY HEa—na 1,591 1,629 (2)%
BERE G5 @ B HEe—n 60 63 (5)%
ARG -0 FlZE (%) © €(1.36) €(1.53) (11)%
T LB RS 72 0 FIZE (B2 © €(1.36) €(1.53) (11)%
SEAHFEEMEIERY 72 0 fiEEE © €42.74 €45.16 (5)%
FEARMFREEA RS 72 0 AR E © €36.33 €37.90 (4)%
i @ 2,656 2,790 (5)%

N, KAV ENOHLEEL 1,776 1,827 (3)%
MBS (FiERY) @ 99,744 101,104 (1)%

N, R Y ENOREEB K 44,600 45,757 (3)%
RA Y SRATHR BRI (PUEgIR) © €17.25 €22.53 (23)%
A #HRA miE @ €18.64 €27.98 (33)%
RA Y TR 22l © €11.46 €20.69 (45)%
ks @

=T f =R e f LV RALZ—R « P—E R Baa2 A3

AR HE—R TR TT—RX BBB+ BBB+

T4y TF e L—TFT 4 TR A- A-

(1) BATOCRR/CRD4AMLH] (201651 H1THMEUEH TAFRD LN » VHRIZEIT 5 Commission Delegated Regulation (EU) 2015/62 (2 &L 5k

ExETe) 1THSL,

(@) 20164FFEIC W CHIBHR RO WAL 2 RET 5 & T2 RS OWEICES<,

(3) HFROEFIZHOWTIL, [Financial Data Supplement 4Q 2016 (F£30) | D18, 19, BLUR0EAZZMD Z &,

(4) DR A

(5) BHIBCER, VAZ - U=xzAT v KTy hBLOHDEARLFEIZ, CRR/CRDATERMH~N— A ITHS,
(6) FHEEFE I A N OFHEEIZHOWTIL,  [Financial Data Supplement 4Q 2016 (3£30) | DOITHEZZSMRDOZ &,

(1) PR EEAROHFILIZOWTIX,  [Financial Data Supplement 4Q 2016 (£30) | DIS-1THEZZMOZ L,

(8) AIEE OFAEIE. 201644 H 5 1 O20154E4 712 2 OfiTier 15E5D 7 —H L b L TENEN b 2087, 6005 2 —1o (Bidl#) . 2F
2,800 —nm (BLHI#) ICOXFES TV D, IASHEIIZIC LAUE, TOMTier 1GEARD Y — R VAN EIL, RA Y ST EIC )R
BLZRWD, fRICHIVERSNDILERD D,
AL LIRS 72 0 BRI IS, AE SN DRI L 20 T ~D

%

N

Eie, 2720, MBEKORI FTIE. Zhz

BERD SEDL L2570, BF, RS20 RIE (GRER) OFREICEO CEERN 28 bR KRB E S e,
9)  MREFEMOHIFT © 7 — 23— (XETRAIZHES <, @il & O fiid A I i s e, e 2 M) o
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20173 A5H

FAVRIT. AFSTO—DRE. BEXADERERR

o HOUBALR (BEMMAN—AIZLDHCET) OMITHEIXI3% % 4 LE 5

o RS IS OFHMEROBITIZL D, KBUEL— 2 D& L T7E

o b%%m-Tt/h-vz/%/b®9ﬁ%%%% YOBEERITV, FIZEFEONSY Z1T D
Z LT, AR2FOMIZ0E— 2l LS EROEINE HIET

o RAYDKR—Lb~—r vy MBI AMMOKIEREIERD ), 2—FRL—h T K-
ALRARNAU RN e RUT | D)V R e XAV, Ty b e (P AMIBITBY
71—V R & HERF

o 3O ODFEMMTHMRIND EVRAET VICHHiFH

o I—RL—h - TrAF AR Tua—rUb.v—AoVBLRTa— UL T T g
VeRUFRUTEBEAELT, HEICa—R L —F e T U R A URZA R AL R R ERP
TR E

o RARINU T ELRAVEITOTTAN—RK T Reavw—x b 273470V DOFEER
iRy

o FHEEHE A A NI, 241E—r (20164FFENE, FETHE) HHR20E—1 (20184F) |
BAEPIZITR210E2— 1 (20214) ~DOJb %X 5

o Himds L ONRIRE M, F20E2—r 24E

NA Y8R4T (88 =— 1 XETRA: DBKGn.DE / NYSE: DB) 1%, HICIR A R 2 X O ERE
RO, BERREAHT I LELE, A3 A 5 B (H) ICBMES - 49TH
RSB LOEERDICTBWT, YTPRETFR—LA~Y—F7 v N THD RA VBT A6, B
T a— VEB AT O RN OA FERIT & L TOMME TR ST 5 2 & LT HRENR
SNFELE, YT, KAV T L FAVBRITOTFAX—h T Keav—TxL-7 5
ATVYDOEREEEFAEL., AT =Ty b w22 bOVERKFELDOEEEZIT,
EEOE R AZHE LT =R L —hF TR e AU RARAV D« NUTEHPEHTZICHRE
LT,

Z D BRI R OO FERE I A éﬁi%@% SRR TN E TICRWKHEIZE TE O D EARBIHR
EATWET, éﬁi HRB | ZHEEAEERY T (FA4Y « A v a—) ([2kD 6 {5 8,750 k% LR
ELTEFRFATICE D . § 80 [Br—n OEEGTELAIT) TET, v T4 « AL A, RN—=T LA
f\ﬁ~vay-#y9x\MPNUN\:%wyﬁﬁ\%m\%wﬁy-x&yv—kiwﬁ
STVT A RB, RIAY - A a—DSP5I%gEL 0 £3, FEEMRIIAT 3 A 21 AICHA
L4HA6RHIZKTTDTETT,

FEEIE, KXFE 3 B 5 BICFAVERIT AGEKIE: MITUIT IV T L-IA40) BNFETLEZI)—R(E
X)DBRFERTT, HRZV)—X(BFRER (L. FRIZHEZBNELI=E DT, FAYERTT AG HXEB&
UHHE | ZEICHTI2REHFLZENELTHERSNLDTEHYFE LA, SEHFORFEFIREEICEK
Y. BRERIZBEWT, FIYETAG %R BLUHHIZEOBERF-(IFTHLETHOAFEA,

,94,




ZOPRIITAB L T, YT T EMER S Tier 1HEIT14. 1%, L AL v DHRITHAL 1% (WO
TN — AL 52016 12A3IHBEOREME) b TETT, £, R4AF= -7
Ty b RX VA NODERRFF L OFEEEITV, ETEEONSEITH Z LT, 202 —
W2 EDEROHEMNZ FIAALTWET, S71%, 13%% +4 BBl 5 H @k % Tier 1M LW

4.5% DL Ny VHHEESEELE LTWET,

WITIE, TOFEETMEZHHR L THEE=— XX VRIS T 2720, 5% U TD3>OFEE
W E I EEETHo TNEET,

- TISAR—F-FUR-av—=UxIL NV (PCB) FA VICEWTREE THEAEIRY

— RT28IT7L720FET, ZOHMDOGL LI, KA M T 0 KA VERITOEER R

BIT2s7I74_R—h TV Reav—yy L - I 74TV YVEEBIOT B — VDY
TILR e IRV A FREPMAANOILET,

- FAFz-T7EYF-2TRTAF (Deutsche AN)  —EBEEK OB HIAR (IP0) %@
CTEVENAR L=y a OMNIEEZHIR L, BREDOTZODO LY BV ZH#EE L F
T

- e shiza—RUb—F TR AURRARADV RNV (CIB) HiTOo=z—FK L
—h e TrAF AR Ta— vy VBN R— L R T g
WX U T OEFEEETAE L THER SN, BICENERENRETLHELITVET,

WATIXE -, BEHETMOBFLOWML L = 2 YO 7=, éﬁ@%&/n?~%;w%@m
OEHFR O —H 2 FEMPNCHA I E T, R VIR AT EERITEES, bk
Da—RL—h T RefU_RARNAU N« NI E Fi2 E@ANICE &é%ﬁéﬁ%%
BENRAENTWET,

BATIE, 20164F 1224182 — 1 (FHELGHE) ThoTloRA MU I EEHIEEF = A &, 2018
ﬁim:%@zzo{%‘:t~m\ 2021 F TITITMI210fE2—r L F 5 2 LA AL LTV E ¥, KRR
DEMOTZOITIE, Fimd LR E NA20EL— e 208 e 325 Z LB BE I, T ORI
mwwﬁ#%mwﬁ_ﬂif%iﬁéﬁkﬁff BAITIE, HFRERWBFE OFERRO S &
T, AMEEARIEREZ10%E 52 L 2BIELET,

UATOREEIE, 201 THIC A H OB DATIFESR D 7 — R DIV EZ AR L, AEARS
NIBEARRIZB W TEITSNOMA LR ET D, TNV 0. 1972 — v DAL 4 D 34
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FELISDEFH (1,308) (1,256) (1,372) 64 (52)
5 IRTFIEE 462 300 313 149 161
RWA (B4 : +HE1—n) 82 80 85 (3) 2
FFH

201 TAEF 1D HA O CIBOD SRR 13, BiIAE[R VU -1 S IFIERKBEDI8fFEL— 1 L 720 F LT,
FV O FR—a T AL YU — OIS, RIERPESH29% MM L Lz, 2—KRL—

b Z7A4FT AT, BHFEAV IR —va r ERAAY) OR—va UM TH T~ T. T
RAA Y —DUURIE, 4T > 722016FF 1M L TP LE L, Zr—L - BT
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YTy e NURTORRIE, —EDERE R b NCEE b ORGE AT T, w4
FH 5% LE Lz,

201 T OCIBOIER) AV I UERALE L. &EBLIOIEER— M7+ U A7 b NTATH
BLOTAEOR— N7+ U 2B T 2 ERUEL ST T, AIFERMN LD 567 %A L.
4,400 f—m L7/ F LT,

201TAEEE LI OCIBO R B LS D E R 1T, Fikd L ONREEE FH O 25207 T mirde [ U 2= 1 7
5%/ L, 13fEx—m t7a F LT,

TS5AR—F - )LRRAT—wIL - D54 F7 Y (PW&CC)

$HTRRAVELVRY 20174 2016 ¢ 2016 5 b R

B H5A1—0 551 MOHA 55 4 OHA 51 MOEHA (2016 55 1 PUHALE) (2016 4F55 4 PUHALE)
flnaE 1,931 2,379 1,736 195 (448)
ERRTB I LERALE (45) (95) (36) 9) 50
MBS DER (1,566) (1,582) (1,637) Al 16
JESREeRESY 0 0 (0) 0 0

5 IRTFIEE 320 702 63 257 (383)
RWA (B4 : +HE1—n) 46 44 50 @) 2
FEH

201 THEEE 1D -2 OPWECCD IR AR 15, AIAEIRIDU N S 11% ML, 19E2—m L0 £ Lz, [l
EF DU DU ST 1L, FEESRITICEE T 5 152, 400 f 22— O~ A T A DI DO HEL, T4
NR—h e TUReav—vx)b s 77472 (PCC) IZBITHHRAMRKIC I HBY L WNE £
NTWT— T, 201TAEBINEST. Yol R - <~FX AL MBI AT —27 7™ NEKIC B
THWNEOREZZITE Lz, ZOBINE., siFEOfABEY— A=y & (PCS) DIEHENZ KL
HRWNOEEL ERHEDOT L, ZALOERERS &, PESITLE LIREZHMERF L E L,
W T 2 IREBRIC L D~ AT ADOEET, 7 LYy FEBXOEEREML L O X v S E
L7

201 TR 1O -2 OPNSCCDIER ) RV GBI LEBAEE L. AR F-H 2 5900 7 = —a B0 L,
4,500 f—n b7 LN, BOEWR—F 74+ U A& KL Col &Kkt E 80
F L7,

201 TARER 10U - ) OPWSCCO FIB LN DB R 1L, IR 4% L, 16fE—m &) F
L7, ZHUTEID, HimE OB RCPCSOERE RO DA KM LIt DT LN, TV4
IR E DM OTER ~OREFER 72 B EIZ L0 — AR SN E Lz, 201THIC A>T D, KA VE
WO FEDISSHIED 9 H 130K E AN FHE I E WS SN E LT,

ARR ks34 (Postbank)

$HTRRAVELVRY 20175 2016 5 2016 5 R R

B /A0 551 MOHA 55 4 OHA 1A (2016 4F55 1 DUHALL) (2016 4R55 4 PURHALL)
fns m 824 861 (89) (52)
ERRTB | LERALE (32) (63) (41) 9 31
FELSDEA (657) (763) (697) 39 105
JESTEeHESY (0) (0) (0) (0) (0)
B IRTFIZE (8K) 81 (2) 122 (41) 84
RWA (Bif31 : +E1—n) 42 42 44 (2 )
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fEH

2017 4555 1 TEHIORR RV 9 QFIRER L. RIERIMUERI S 10% L, 748 7,100 J5=2—
ol E L, AR, BHERMEEENI T BRI ORENH o 72 2 L R0, 2017 45 1
WUHNZ ISy DI KD~ A T RAOEENELZZ LI bDTLE,

N DOREEERS & EERNZREE K5 FERHEE OIS K > TREHIBREE O 28 R &
N, BEIGRITZE LIZbDERD L LT,

2017 5 1 TPEHORR ANV DIERY A5 UEBAZE L. AER-HNS 900 Ha—n
AL, 3,200 Fr—ua b F Lz, MEERENENLZICL2 b BT, A8 5 BAT
RFRIESCEDORBWAR— N 74 U A% KM LT, 544 AZHIISVKIERZ SRS E LT,

201THEFIEHORR AV QFBLUSNDER L. B4R 56% L, 65, 7005 =
—m b FELE, FlEHEa A Mg E NBHIRICET L2 Z &3, 20171 EIZEB T 5
BRAORADOERERESRY LT,

FAFz -7y b-<TRIA2+ (Deutsche AM)

HZFRRAVELRY 20174 2016 ¢ 2016 £ 1R R
B /A0 55 1 POHA 55 4 OHA 51 MOEHA (2016 £F55 1 PUHALL) (2016 £F55 4 PUHALY)
flnaE 607 799 691 (84) (193)
TE—SATERR VATIRES ' 607 712 648 41) (105)
{ERURDS I LEIRALE 0 0 (0) 0 0
MBS DER (425) (1,552) (528) 103 1,127
TFE—SAIHESRIEEFRZERRL V-
MBS DER' (425) (442) (484) 59 17
TE—542 (0) (88) (44) 44 88
BEEA (1,021) 0 1,021
JESTEHESY (0) (0) (0) (0) 0
5 IRTFIZ (8%) 181 (752) 162 19 934
RWA (Bif31 : +E1—n) 10 9 12 3) 1

I BRSSO 5 ARSI IR & Ry RO, BISSEEI IR D TS L W2 R TR O,
AEH

2017 255 1 IU-H10> Deutsche AM QFEUREE L. AIAEFRIPU-HI5 12%04 L, 6 (& 700 T=—nr
LR FE L, 2016 4£55 1 WHEEICRAELET E—T 4 ZICOWTOFHIED B Z RN - N— X
TiX, 6% DB E 720 F L7, iU, siERMNYEHNTEY b e s RTA VN AT 94T
DFRFHRBEIOHETIA T EY b s LYY a—3 a2 ACIZBIT Ao BE 2= T T2 Lz k
DNET, TNHDRELERS L, BT I T4 TRANETT 4 TICBITDRXT AL N T —
O LY | BHEERIIDEHI D 5% DI E 720 £ Lz,

2017 455 1 081> Deutsche AM QFIBUADER L. LT L OURRE H O 7 B —
TA TEEOBERNEAE Loz Z L2k 0 AiEREHNS 19%B L, 4 8 2,500 52—
alE LT,
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2017 5 1 - oM EMET — 213 https://www. db. com/ir/en/quarterly—results. htm X W AFA[HET,

AUV =220, FEROFRICET BN EFENTOET, FEROFGICHT Dt & i3, R FETIE
RO THY . N YHITOEZRLTR, BLOTOREBELRDAHEAGTENET, ZhHORLRIT. A
VAT N — T ORE P BUEAT IR TIE, HEEB LUREICE SO TVES, > T, FROFERIZH
FTHRBRIE. HLETHHERRERRENTZABIEDO LD TH-> T, JIZA—FXINHOFBITBEL T, #HL
WFHRORBRAEE LT FR DR H - Th, Zha B L TART 2 HEITAVEEA,

FkoELICHET I EBIE. TOMWE E) A7 BLOREEEZ2ERET, 1o T, WL Do EIE A BK 73
ER LT, BB EOEZRICET IRBICEENLI LD L IFRES BRLBR LR ARERDH Y 5,
INHOERIIE, Ry, F—r R0 KEB IO 7L — 7RIS OS5y & B EEEOM YTy %
HI 52 OMOMIRIZ BT A48T OBN, BEMBEOHERB L OTHEORT T VT ¢, 0 FEITH
SIFHPIC L D PERDEB AT, U7 A — T OREEIKEOE M, U7 N—TDIURT « w3 A 2 hDOFEE,
Floe s KO IE~OEHEME, 7o 6 I KERERTGIZE S (SEC) ~OERBRICEET 2V 27 SR EEh
F4, 2D LI ARERICHOWTIL, SECIZIEH L7224 7L — 7 D2017423 7 20 A AH4ERREE (Form 20-F) @
(WRY « 770 8—] OFEOL L THE L DHSHWLTWET, YZEREEOE LiL, &Rk v ATk
THY., £72 www.db. com/ir MHX T a—RTHI ENTEET,

AUV —R2|Z1E, IFRSICHEL L 2 WS TE NS N TV ET, AU U —RICEZE DR WIFRSICE S Hr L
DR IZIE, RMET — 2 2 2B E &0,
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20184 A28 H

KAYVERIT. 1 T—LRX 74> FIL T EHT-1CF0IZIE4A

KAV ERFT (8% = — RXETRA: DBKGn.DE / NYSE: DB) DEEEHASIT, f = —L A« T2 - BV Nk

F—T « TrATFT XN T 4P —BIOER R A A=A LE L, 742 - BV RTIE,
MBEBETEEZBD TN YT 0 7N —7" L0 BT ARE L, THIZEITOCROIZHEET 5 TE T,

TFy e TIRT (A8) X, AT Az I OREELERVET, 1T 3 AN KA Y ERTT
DR TV IUT o ML SN TEY, FRRRIREINTWDLERY TAED F—R - U vF—1L
FICHTICRESNLZa—FRL—h « TR e AU RARA Uk« XU OWEEEE LA TFET
j—o

Txv /NI TIE, RAYDOANAL TNV OHE T, FAYVBIOA—A T U TO 50D
EfErzR-oTWET, v 7 AT+ — NRFETFEALER, 6FFICI VT 4 + AL A T7—A
e ARAR OB RUOAT 4 RZTHF A VT EBMLUE Lz, 1995 FiZ JP BT T ARL,
Za—F— I RFWITEB T 10 FREE L, SRR T 7 A Y —EBICBIT 5 AR
BN ARY Yy YA NEZ2 D F LT,

FEAHY « AR LU—CAEMEE LT, Ve — AR T 7L F oy FT 7 )ad— 7R
NRAPY — o F=2D V) —F—%Hbith, 74> « T/ F7IE 2009 (22— L— b M&A H#BF
DEEEL LY T 4 TN —TICALE LT, 38EHR, 77 ATy T =0 0 7
YR TFUCREMO S 0 —NVEEF L0 2015 FRITIER ST 4 S — T OMBELE T
SR, MO A CEAS X OEEIHEDIEN, LY 227 5 X OEH ) A 7 %5496 L %
L7, TNODOEMEBLET, 74« A MNE, B GRGEHLED T 4 70—
DOFMmICKEEBRL E LT,

RAVEITEBEREDZRED/NT )L « TonTd A b F—id, RO LI IZBRRTWET,  REFTE,
Ax—DLA+ THy «FNLRIMOLIRTFMOENN T —H N5 L HELL BNET, #
IXINFETOF v U T Okkx 224580k A 8 U T, BRIKHIE KOS EOMEOEITRR I ZFEH L T
EELF, AT A2 7%, TDOCF0 & LTOHERBS LWEFIURSTHE L BT, 4
TTOREHM THL =R —h TR A RRA R AL b« N2 TOFI BT BNT
LRI ZIND D Z EE L TCOET, |

RAYVERITCEO DY gy « 7534 T F, 707 70 M EHLE LT D877 CFO &2, &R
BT 2EWEMEEZETLELTHELTCWET, RO T T =0 712810 DIEIL
BRSO, 70— LR SRR O R A S SETEFHIC LV, MITOMBOBHEIIZE S
WCHELED DAL, TOERNRBEOZKICETSHZETLE D, |
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RA Y HITIZONT

FA VEITITEREAN, SEBNF, BEREFR., T/, BIOEAE W @RI L, T, ®&
BERIT. UT— L - N X R s gy - Rudr BLIOEEREHOMML ORI —E R
FHRELTHET, FAYVERITIZ A VAEORITTH Y, BN HIEE 258 [ 72 HIAL 2 ZE DTV B 1E 0, KM
BIOT V7 « KEEHBICRB WO T S KIFEAEEIRZA L TWVET,

KUY Y —=2124%, FRROFERICET LB PEFNTOVET, FEROFRICET DR &%, BEENFET
FRWEIRTHY . FAVEFITOBEZRLTHR, BLOZOEMERDIREPEENET, b OB,
A Y GRIT 7 =T O A BN TR TE, #HEER JUGFTEICAE SV TWET, 6o T, fFRoF
SLUCBT 2R, H< ETYURRRER RSN ABREDO LD TH- T, B V=TI b DFRICH L
Ty B LWESRORRAERE LT-FL R H-oTh, TREEH L TART 2 HETAVEEA,

FkOFELICHET sRdIE. TOME LY A7 BLXOAHERE2ERET, /o T, WL DD EE/RHEK
MEA LT, EBIITFROFERICHETAIBRICEETNDI O LITRE S BRI RL LD WREENDHY £
T, TNHOHERIIE, FAY, F—rvs8 KEBIOY 7L —7 NSO Y E Sy & BiF, BrEOMY
WAy AT A OMOMIIZ T B &RMTIGOER, BEMBEOHES L OTHEORT T 4+ VT 4, 0 F
F ISR L DR OBEEARIBIT. UL — T OREEKEOE, B N—T DY A7 « v XA
FOFE. TR L OFE~OEEME, 725 NCKERERIGIEE S (SEC) ~DOIEFHMEIRICE#HT 25 U A7
ERSENET, ZOLDBRERICOWTIEL, SECITHRH L72Y 7L —F D 201743 A 20 H 45 IR i 5 &
(Form 20-F) @ TUR7 + 77 72— OFEDOH L THE LI ZHENTWET, BEREEDG LIL, 4
RIZEDAFETRETH Y, Fizwww. db. com/ir WH XU O —R$THZ EMTEET,
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EXENBOBMERVIELCEEEREFOKD

1. FENROE

RAY, T T TR T A~ NIKREZELS RAVERITIENA Y ERRKOFITTHY |
ZTOEMEAF (2016412 H 31 HHAE 1 JK6, 290fF 2 —11) B A TI—a v B IOMERICE
AR OERERE TH 5, 2015F12A 31 HBIE T, BT, FEFE Y T101, 1044 DUEZE
BaEREHL, R0 E T2, 790K 5 (2D 5 H65% 1% FA Y EWN) Z3EE L TW\5, ST,
LI O DB, SRlfELB L O HICBEET 2 M — R %, AT OME ANEE .
FEEANB LOHBERERICREL TS,

2. EHEIRESEREOHER

(EH LR SN TV D AARMeHEIE, 2016455 H 31 HBIEDOMA S =220 UF J 170

SR BETREHRGOME (1 2—n=123.65H) ICLVHHSNA TS, )

(a) RAVEYTIA—F (GEfE~—=) (E1)
(FRICFRDBZR VR D BAAL - B> —u (EM) )
1 i 20114E 20124F 20134E 20144F 20154E
U R 7 51 Y4 &M NBEERR R O 15, 606 14, 254 12, 769 13,138 14, 925
S lfSNIEAS (19, 297) (17, 625) (15, 789) (16, 245) (18, 455)
e 15, 783 17, 761 17, 082 17, 677 17, 644
=E) PN , , , , ,
FIELLIS IR 4 5 (19, 516) (21, 961) (21, 122) (21, 858) (21, 817)
Azl (FE2) 31, 389 32,015 29, 850 30, 815 32, 569
AL £ (38, 812) (39, 587) (36, 910) (38, 103) (40, 272)
e 5, 390 814 1,457 3,116 -6, 097
BislaiRa: (%) (6, 665) (1, 007) (1, 802) (3, 853) (-7, 539)
oo e (i 3) 4, 326 316 681 1,691 -6, 772
SRR (5R) (5. 349) (391) (842) @ oo)| (s 374)
X P 5,573 612 -1, 144 6, 102 -4, 278
AEAZE (B AR Bis1#) (6. 891) (757) (-1 415) (7. 545) (-5, 290)
e . 2, 380 2, 380 2,610 3,531 3, 531
GELLCES (2, 943) (2. 943) (3. 227) (4. 366) (4. 366)
e A 53, 390 54,001 54,719 68, 351 62, 678
PRER S aFE (66, 017) (66, 772) (67, 660) (84, 516) (77, 501)
e 2,164,103 | 2,022,275 1,611, 400 1,708, 703 1, 629, 130
Hises (2,675,913)| (2,500,543)| (1,992,496)| (2,112,811)| (2,014, 419)
s o § o .
%%ﬁff‘%% 1(%5&4 (CRR/CRD 4i 9.5 11.4 12.8 15.2 13.2
WAE RS Tier 1EARLLZE (CRR/CRD 458 _ — — 11.7 11.1
A N—2) (%) (E5) : :
Ti(ﬁ/r)l E(%%Z'wﬁ (CRR/CRD 4 f~~—2) 12.9 15.1 16.9 16.1 14.7
Tier 1H C&AS (CRR/CRD 45845 A~ _ _ _ 12.9 12.3
—2) (%) (E5) . :
FEARHIFRERES 1 R Y 72 0 Ml pE 58. 11 57.37 50. 80 49. 32 45.16
(—wu (1)) (7, 185) (7,094) (6, 281) (6, 098) (5, 584)
B 1 RN = 0 fIIZE (JR4k)  (E6) 4.25 0. 27 0. 64 1.34| -5.06 GE7)
(z—u (M)) (526) (33) (79) (166) (-626)
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AL 1Y 72 0 R (%)  (E6)

(2—wm () )
EXREMCEDFr vy -
BEEICEDFr vy -
WMBEMCLDF Yy v -
Bk & OELe RS O IR

MEERL (FERY)  (N)

4.11
(508)

7,802
(9, 647)

11,915
(14, 733)

-3, 160
(=3,907)

81, 946
(101, 326)

100, 996

0.26
(32)

-23, 954
(29, 619)

-2, 647
(=3, 273)

-2,1562
(-2, 661)

53, 321
(65,931)

98, 219

0. 62
(77

7,184
(8, 883)

-3,015
(=3, 728)

—-b44
(-673)

56, 041
(69, 295)

98, 254

1.31
(162)

2,052
(2,537)

-12, 824
(-15, 857)

5, 795
(7, 166)

51, 960
(64, 249)

98, 138

-5.06 (GE7)
(-626)

67, 252
(83, 157)

-8, 242
(-10, 191)

-5, 583
(-6, 903)

105, 478
(130, 424)

101, 104

(JE1) BATOMERMBHLIE, IFRSICESE RS TN D,

(E2) fEMY A7 514 e NEPERR

(E3) HHMAIIED S B, 21H 2—m, 285 H—nu,

FU20154EFE, 20144E 1, 20134EE, 20124E 536 K U0 OIEXEL R ICIRE T A MFIE TH 5,
(JE4) 201543 L UR20144EDEEIZCRR/CRD 47 L — AT — 7 O ER AR — A 2SN T 5, 20134, 20124E3 L0

201 EEDHUE L [/N—FB 2. 5] IHESWTWND, B OERKETL,
v b EDOBEEZR L TWD, 20134EF Tl. FA Y ERITIES64hSRF (3) TEIZHEW, B EHE O

(JE5) 20154E3 L U20144E D FAEIZCRR/CRD 47 L — AT — 7 OFERN M AR — A 2SN T 5,
(7 6) AR X OF L% O EE AL, & IZBIE L C20144F 6 AITHEI D 4T L N85k [ ZHED IAEZZ (T
WROPEBLE MY 5720, 201446 A LV FTOETOMBITEESN TS,

(FE7) FIZSIZ. 20154FE 4 HIT#FDfhiTier 1EE5D 7 —R L & LT bz 282,800 52— (Bigl#) I2k->T

IhTna,

(b) FA VAT

B

A=

15EF2—nr, B3 h2—ueB L NME T2—r|L, £nZ

MNBLEBRDEREV AT U= T Y R Tk
RPN TV D,

FHTFTRDBRWIRY BAL - § 2 —nw (FH) )

4 i 201 14F 20124 20134 20144 20154

e 36, 529 32,711 30, 317 29, 384 33,212
o 45,168)|  (40,447)|  (37,487)|  (36,333)| (41, 067)
[ 4,269 3, 090 3,481 2,284 2,824
HRFIE G219 G| (son|  @e2)|  (3492)
1 1,426 729 893 1,263 30
SRR 2 (1. 763) (901) (1, 104) (1. 562) (37)
BAR 2, 380 2, 380 2,610 3,531 3, 531
T (2, 943) (2, 943) (3,227) (4, 366) (4, 366)
- 1,869,074 | 1,723,459 | 1,385,430 | 1,520,459 | 1,436,029
RS (2,311,110)| (2,131,057)| (1,713,084)| (1,880, 048)| (1,775, 650)
‘ 33,990 34, 752 37, 839 46, 816 45, 828

G > > ) ) )
AUEEPER (2020 (297D  (16.788)  (57.88%)| (56, 666)
LY 7 v g pesg (B 35. 65 36. 54 36. 21 33.10 33.11
(—u (1)) (4, 408) (4,518) (4, 477) (4, 093) (4, 094)
1Y 720 R 1.53 0.78 0.88 0.92 0.02
(—m (1) ) (189) (96) (109) (114) (2)
1R 720 il 0.75 0.75 0.75 0.75 0. 00
(2—m (1)) (93) (93) (93) (93) (0)
Bl (%) 48.9 95.6 85.6 81.9 0.0
e () HE2) 27, 634 27,727 27, 440 27,286 28, 151

(FE1) FHTTRERIGE 2 bR <,
(E2) H 8N ORI,
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BOBHRAEASNTEY FT,

CHIZHVD., ERERIGIREHFL. BEERERAERENMTS LEBAZRAL TBHFEZT 3B,
ERERIELEICLY ., BERBEATHIERUVEROBERFZEEICEFRTNEGLLGRNI L LS
NTHEYFEY,

OZFDEEICDOILNT
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ERAFDERFRS. OBRMHRDIFZRAL TV I HEDRMTEDEILE., DRI HEHFEDIER
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ERBMAIE. FEONBREOELL, BENFTEEDN T+ —IX U APLHAI 3 —R—T 1 DIERA
ZieGE, SETFLRERICKYEH T HRBEENHYET,

S8P T O—/N)L - L—T 4 U J1F, EHEL S 5 LT L-ERE, IR SN -BEREFAL T
FRMETO>TEY . BABRISET S ENTEDETOTRLEREE L UVEDHERIMEDL DT
BEEZONSGEICOAMEABRMER/ELET, LALAGNS . SSP TO—NL- L—T 1 VT,
RITARCZOMOE=FI SIREINERICOVT, BEE - Ta—TVP2IVRFLFHBEDRKR
EZETo>THELY . Fz. BT SICFIALLBERO. DML LSEROFAICLYFIoNERDIETE
., T2, BRMEZRIETSIIDOTEHYFEA, oI, ERABMIZE-TIE, FIAFRELGZER
FUALT—E2HRENTH S C EISERT HEBEENLG Y RINEET IEELHLLICBET
PWENHYFT

COERIE, FH2OE4A 1 BICERETELEEZALNBERENSAERLTEYETA, 20
ERetE - 2ot SHARIET 5 EDTIEHY FA, BL LR S&P FA—/\L - L—F 1 >
5 S XUBRRRHOR—LR—CEIBESL,
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BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. ERMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELADLEREREDES
ERAFDERFRET. OBRMHRDIFEZREA L TV I EEDRMMIEDEIE, @RFHEHEFDIERR
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